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.XUDOODUÕQD�X\JXQ�RODUDN�KD]ÕUODGÕ÷ÕP�EX�WH]�oDOÕúPDVÕQGD��

x 7H]� LoLQGH� VXQGX÷XP� YHULOHUL�� ELOJLOHUL� YH� GRN�PDQODUÕ� DNDGHPLN� YH� HWLN�

NXUDOODU�oHUoHYHVLQGH�HOGH�HWWL÷LPL��

x 7�P� ELOJL�� EHOJH�� GH÷HUOHQGLUPH� YH� VRQXoODUÕ� ELOLPVHO� HWLN� YH� DKODN�

NXUDOODUÕQD�X\JXQ�RODUDN�VXQGX÷XPX��

x 7H]� oDOÕúPDVÕQGD� \DUDUODQGÕ÷ÕP� HVHUOHULQ� W�P�QH� X\JXQ� DWÕIWD� EXOXQDUDN�

ND\QDN�J|VWHUGL÷LPL��

x .XOODQÕODQ�YHULOHUGH�KHUKDQJL�ELU�GH÷LúLNOLN�\DSPDGÕ÷ÕPÕ��

x %X�WH]GH�VXQGX÷XP�oDOÕúPDQÕQ�|]J�Q�ROGX÷XQX�

ELOGLULU�� DNVL� ELU� GXUXPGD� DOH\KLPH� GR÷DELOHFHN� W�P� KDN� ND\ÕSODUÕQÕ�

NDEXOOHQGL÷LPL�EH\DQ�HGHULP����
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+XU�IvOLN������\�]\ÕOGD�øUDQ¶GD�RUWD\D�oÕNDQ�PLVWLN�IHOVHIv�ELU�DNÕPGÕU��%X�
DNÕP�� GLQL�� LEDGHWOHUL�� $OODK¶Õ�� LQVDQÕ�� \DUDWÕOÕúÕ�� JH]HJHQOHUL�� \HU\�]�� YH�
J|N\�]�Q���NÕVDFD�KHU�úH\L�$UDS�DOIDEHVLQLQ�\LUPL�VHNL]�YH�)DUV�DOIDEHVLQLQ�RWX]�
LNL�KDUIL\OH�DoÕNODU��+XU�IvOL÷H�J|UH�KDUIOHU�KHU�úH\GLU���

+XU�IvOL÷LQ� NXUXFXVX� )D]OXOODK� (VWHUkEkGv¶QLQ� LGDPÕQGDQ� VRQUD��
+XU�IvOHUGHQ�ELU�NÕVPÕ�$QDGROX¶\D�JHOPLú��NHQGL�LQDQo�YH�G�ú�QFHOHULQL�EXUDGD�
\D\PD\D� oDOÕúPÕúODUGÕU�� 2QODUÕQ� EX� NRQXGDNL� JD\UHWOHUL� VRQXFX�� NÕVD� ELU� V�UH�
VRQUD� 2VPDQOÕ� VDKDVÕQGD� NHQGL� HVHUOHULQL� YHUHELOHFHN� ELU� +XU�Iv� ]�PUH�
ROXúPXúWXU��)LULúWHR÷OX��0LVkOv��0XKvWv�YH�$Uúv� EX�]�PUHQLQ�P�HOOLI�YH� úDLUOHUL�
DUDVÕQGDGÕU���

$Uúv�� ���� \�]\ÕOGD� \DúDPÕú�GLYDQ� VDKLEL� úDLUOHUGHQ�ELULGLU��+HU�QH�NDGDU�
RQXQ� KD\DWÕ� KDNNÕQGD� KLoELU� WH]NLUHGH� ELOJL� EXOXQPDVD� GD�� 'LYDQ¶ÕQGDQ� \ROD�
oÕNDUDN�úDLUOH�LOJLOL�ED]Õ�úH\OHUL�ELOHELOL\RUX]��0XKvWv¶QLQ�P�ULWOHULQGHQ�ELUL�RODQ�
$Uúv�� NR\X� ELU� +XU�Iv¶GLU�� 2QXQ� úLLUOHULQLQ� |QHPOL� ELU� NÕVPÕ� +XU�IvOLN� LOH�
DODNDOÕGÕU��%X�VHEHSOH��+XU�Iv�7�UN�úDLUOHULQGHQ�EDKVHGLQFH�DNOD�LON�JHOHQOHUGHQ�
ELUL�RGXU��

dDOÕúPDPÕ]GD� +XU�Iv� úDLUOHUGHQ� $Uúv¶QLQ�'LYDQ¶ÕQÕ� +XU�IvOLN� DoÕVÕQGDQ�
LQFHOHGLN��$PDFÕPÕ]��+XU�IvOLN�|÷UHWLVLQLQ�$Uúv�'LYDQÕ¶QD�QH�NDGDU� \DQVÕGÕ÷ÕQÕ�
RUWD\D� NR\PDN� YH� $Uúv¶QLQ�� NODVLN� 7�UN� HGHEL\DWÕ� JHOHQH÷LQLQ� DQODP�
G�Q\DVÕQGDQ�ROGXNoD�IDUNOÕ�ELU�LoHUL÷H�VDKLS�+XU�Iv�úLLUOHULQL�\RUXPODPDNWÕU���

dDOÕúPDPÕ]�� $Uúv� 'LYDQÕ¶QGDNL� 7�UNoH� úLLUOHU� LOH� VÕQÕUODQGÕUÕOPÕúWÕU��
$UDúWÕUPD�\|QWHPL�RODUDN�OLWHUDW�U�WDUDPDVÕ�YH�úHUK�\|QWHPL�NXOODQÕODFDNWÕU��ùHUK�
\|QWHPLQGH� EDúYXUDFD÷ÕPÕ]� WHPHO� ND\QDNODU�� )D]OXOODK� (VWHUkEkGv¶\H� DLW�
&kYLGkQQkPH�YH�$UúQkPH�NLWDSODUÕQÕQ�2VPDQOÕFD\D�\DSÕODQ�ELUHELU�oHYLULOHUL�LOH�
'L\DQHW�øúOHUL�%DúNDQOÕ÷Õ¶QÕQ�KD]ÕUODPÕú�ROGX÷X�.XU¶DQ�Õ�.HULP�0HkOL¶GLU���
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+XUXILVP� LV�D�P\VWLFDO�SKLORVRSKLFDO�PRYHPHQW� WKDW�HPHUJHG� LQ� ,UDQ� LQ�
WKH���WK�FHQWXU\��7KLV�FXUUHQW��LW�GHVFULEHV�UHOLJLRQ��ZRUVKLS��*RG��PDQ��FUHDWLRQ��
SODQHWV��HDUWK�DQG�VN\��EULHIO\�HYHU\WKLQJ�ZLWK�WZHQW\�HLJKW�OHWWHUV�RI�WKH�$UDELF�
DOSKDEHW�DQG� WKLUW\�WZR� OHWWHUV�RI� WKH�3HUVLDQ�DOSKDEHW��$FFRUGLQJ� WR�+XUXILVP��
OHWWHUV�DUH�HYHU\WKLQJ��

$IWHU�WKH�H[HFXWLRQ�RI�)D]OXOODK�(VWHUkEkGv��VRPH�RI�WKH�+XUXILV�FDPH�WR�
$QDWROLD�DQG�WULHG�WR�VSUHDG�WKHLU�EHOLHIV�DQG�WKRXJKWV�KHUH��$V�D�UHVXOW�RI�WKHLU�
HIIRUWV�RQ�WKLV�DUHD��D�+XU�IL�JURXS�ZDV�IRUPHG�ZKLFK�FRXOG�JLYH�WKHLU�ZRUNV�LQ�
WKH�2WWRPDQ�ILHOG��)LULVKWHRJOX��0LVDOL��0XKLWL�DQG�$UVKL�DUH�DPRQJ�WKH�ZULWHUV�
DQG�SRHWV�RI�WKLV�JURXS��

$UVKL�LV�RQH�RI�WKH�SRHWV�ZKR�OLYHG�LQ�WKH���WK�FHQWXU\��$OWKRXJK�WKHUH�LV�
QR�LQIRUPDWLRQ�DERXW�KLV�OLIH�LQ�WKH�SRHW�ELRJUDSKLHV��ZH�FDQ�NQRZ�VRPH�WKLQJV�
DERXW� WKH�SRHW� IURP�KLV�'LYDQ��$UVKL��RQH�RI� WKH�GLVFLSOHV�RI�0XKvWv�� LV� D�GDUN�
+XUXIL�� $� VLJQLILFDQW� QXPEHU� RI� KLV� SRHPV� DUH� UHODWHG� WR� +XUXILVP�� )RU� WKLV�
UHDVRQ�� KH� LV� RQH� RI� WKH� ILUVW� WR� FRPH� WR� PLQG� ZKHQ� \RX�PHQWLRQ� WKH� +XUXIL�
7XUNLVK�SRHWV��

,Q�RXU�VWXG\��ZH�H[DPLQHG�WKH�'LYDQ�RI�WKH�$UVKL�LQ�WHUPV�RI�+XUXILVP��
2XU� DLP� LV� WR� UHYHDO� KRZ�PXFK� WKH� WHDFKLQJ� RI� +XUXILVP� LV� UHIOHFWHG� RQ� WKH�
$UVKL¶V�'LYDQ��DQG� WR� LQWHUSUHW� WKH�'LYDQ¶V�SRHPV� LQ�D�ZD\� WKDW� WRGD\
V� UHDGHU�
FDQ�XQGHUVWDQG��

2XU� VWXG\� LV� OLPLWHG� WR�7XUNLVK� SRHPV� LQ� WKH�$UVKL¶V�'LYDQ�� /LWHUDWXUH�
UHYLHZ� DQG� DQQRWDWLRQ� PHWKRG� ZLOO� EH� XVHG� DV� UHVHDUFK� PHWKRG�� 7KH� EDVLF�
VRXUFHV� ZH� ZLOO� XVH� LQ� WKH� H[SODQDWLRQ� PHWKRG�� :H� ZLOO� XVH� WKHVH� ERRNV� WR�
H[SODQDWLRQ� $UVKL¶V� SRHPV� LQ� RXU� UHVHDUFK�� &DYLGDQQDPH�� $UVQDPH� DQG� +RO\�
.RUDQ���

$1$+7$5�.(/ø0(/(5��+XUXILVP��)D]OXOODK�(VWHUDEDGL��$UVKL��GLYDQ�
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JHUHN� oDOÕúPDP� GÕúÕQGD� KHU� NRQXGD�� LKWL\Do� GX\GX÷XP� KHU� DQ� EHQGHQ�

\DUGÕPODUÕQÕ�HVLUJHPHGL÷L�LoLQ�WHúHNN�U��ELU�ERUo�ELOL\RUXP��(÷HU�GH÷HUOL�GRVWXP�

YH� KRFDP� $KPHW� (57h5.0(1� ROPDVD\GÕ�� WH]LPGH� ³.�Q� �Ϧ̯�� NHOLPHVLQLQ�

\D]ÕOÕúÕ�LOH�LOJLOL�ELU�\DQOÕúOÕN�\DSPÕú�RODFDNWÕP��ø\L�NL�WH]LPOH�LOJLOL�RODUDN�RQXQOD�

NRQXúWXP� YH� R� GD� EHQLP� KDWDPÕ� IDUN� HWWL�� .HQGLVLQH� WHúHNN�U� HGHULP�� $QQHP�

%HGUL\H� $6/$1¶D� YH� EDEDP� %D\UDP� $6/$1¶D�� EDQD� RODQ� VRQVX]� J�YHQOHUL�

LoLQ� WHúHNN�U� HGHULP�� 6HYJLOHULQGHQ� GROD\Õ� PLQQHWWDUÕP�� 7DEL� NL� ELULFLN� HúLP��

KD\DW� DUNDGDúÕP�5XPH\VD�.(6.ø1�$6/$1�ROPDVD\GÕ�� EX� WH]� oRN�GDKD�|QFH�

ELWPLú� ROXUGX�� DQFDN� EHQ� oDOÕúPDPGDQ� EX� NDGDU� NH\LI� DODPD]GÕP�� %DQD� RODQ�

VRQVX]�VHYJLVL��EDúDUDFD÷ÕPD�GDLU�LoWHQ�LQDQFÕ��KHU�]DPDQ�\DQÕPGD�ROXúX�YH�KHU�

W�UO��\DUGÕPODUÕ�LoLQ�RQD�oRN�WHúHNN�U�HGL\RU��VHYJLPL�VXQX\RUXP��
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+XU�IvOLN��)D]OXOODK�(VWHUkEkGv�WDUDIÕQGDQ�����\�]\ÕOÕQ�øUDQ¶ÕQGD�WHPHOOHUL�

DWÕODQ��øVODP¶D�\HQL�ELU�DQOD\Õú�JHWLUHQ�IHOVHIL�PLVWLN�ELU�DNÕPGÕU��+HU�úH\L�$UDS�

DOIDEHVLQGHNL� \LUPL� VHNL]� YH� )DUV� DOIDEHVLQGHNL� RWX]� LNL� KDUI� LOH� DoÕNODPD\D�

oDOÕúDQ�+XU�IvOLN��NHQGLQH�|]J��DQODP�G�Q\DVÕ\OD�RULMLQDO�ELU�J|U�Q�PH�VDKLSWLU��

%DúWD� )D]OXOODK� ROPDN� �]HUH� |QGH� JHOHQ� +XU�IvOHULQ� LGDP� HGLOPHVL� YH� WDNLEH�

DOÕQPDVÕ�QHWLFHVLQGH�+XU�IvOLN�� øUDQ�YH�$]HUED\FDQ¶GDQ�$QDGROX¶\D��RUDGDQ�GD�

%DONDQODUD�ND\PÕúWÕU��'ROD\ÕVÕ\OD�+XU�IvOLN��RUWD\D�oÕNÕúÕQGDQ�NÕVD�ELU�V�UH�VRQUD�

\RN� HGLOPHN� LVWHQGL÷L� LoLQ� PHNDQ� GH÷LúWLUPLú� YH� 2VPDQOÕ� FR÷UDI\DVÕQGD�

JHOLúLPLQL� V�UG�UP�úW�U�� dRN� JHoPHGHQ� $QDGROX� YH� %DONDQODU�� NHQGL� +XU�Iv�

P�HOOLI�YH�úDLUOHULQL�\HWLúWLUPLúWLU��)LULúWHR÷OX��0XKvWv��0LVkOv�YH�$Uúv��V|]NRQXVX�

P�HOOLI�YH�úDLUOHUGHQGLU��

+XU�IvOLN� DUDúWÕUPDODUÕ� ���� \�]\ÕOÕQ� VRQXQD� GHN� JLGHU�� (GZDUG� *��

%URZQH�������\ÕOÕQGD�-RXUQDO�RI�5R\DO�$VLDWLF�6RFLHW\�GHUJLVLQGH�³6RPH�1RWHV�

RQ� WKH� /LWHUDWXUH� DQG� 'RFWULQHV� RI� WKH� +XUXIL� 6HFWH´� DGOÕ� PDNDOHVLQL�� �����

\ÕOÕQGD�D\QÕ�GHUJLGH�EX�PDNDOHQLQ�GHYDPÕ�QLWHOL÷LQGH�RODQ�³)XUWKHU�1RWHV�RQ�WKH�

/LWHUDWXUH� RI� WKH� +XUXILV� DQG� 7KHLU� &RQQHFWLRQ� ZLWK� WKH� %HNWDVKL� 2UGHU� RI�

'HUYLFKHHV´� DGOÕ� \D]ÕVÕQÕ� \D\ÕPODPÕúWÕU�� 5Õ]D� 7HYILN� %|O�NEDúÕ� LVH� ����¶GH�

(QF\FORSHGLD� ,VODPLFD¶GD�³+XU�IvOLN´�PDGGHVLQL�\D]PÕúWÕU��5ÕINÕ�0HO�O�0HULo��

+XU�IvOLN� �]HULQH� oDOÕúDQ� LON� 7�UN� DUDúWÕUPDFÕODUÕQGDQ� ELULGLU�� 2�� ����¶GD�

KD]ÕUODGÕ÷Õ�+XU�IvOLN� DGOÕ� oDOÕúPDVÕQÕ� PH]XQL\HW� WH]L� RODUDN� VXQPXúWXU�� øVPDLO�

+DNNÕ�(UWD\ODQ�������\ÕOÕQGD�+XUXIL�(GHEL\DWÕ�gUQHNOHUL�,��*HQFQkPH�L�5HIv¶v�YH�

+XUXIL� (GHEL\DWÕ� gUQHNOHUL� ,,�� 0DWKQDZL�L� 3HQDKL� DGOÕ� NLWDSODUÕQÕ� øVWDQEXO�

hQLYHUVLWHVL� <D\ÕQODUÕ¶QGDQ� EDVWÕUPÕúWÕU�� $EG�OEDNL� *|OSÕQDUOÕ¶QÕQ� +XU�IvOLN�

oDOÕúPDODUÕ� ����¶OL� \ÕOODUGD� EDúODU�� 2�� ùDUNL\DW� 0HFPXDVÕ¶QGD� ����¶GD�

³)DGODOOkK�L� +XUXIv¶QLQ� 2÷OXQD� $LW� %LU� 0HNWXS´�� ����¶GH� ³)D]OXOODK�L�

+XU�Iv¶QLQ�YDVL\\DW�1kPH¶VL�YH\D�YHVk\kVÕ´�YH�����¶WH�³%HNWDúvOLN�+XU�IvOLN�YH�

)DGO� $OODK¶ÕQ� gOG�U�OPHVLQH� '�ú�U�OHQ� ho� 7DULK´� DGOÕ� PDNDOHOHULQL� oÕNDUÕU��
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<LQH� øVWDQEXO� hQLYHUVLWHVL¶QGH� $OL� $OSDUVODQ�� ����� \ÕOÕQGD� &kYLGkQQkPH¶QLQ�

1HVvPv¶\H�7HVLUL�DGOÕ�GRoHQWOLN�WH]LQL�\D]PÕúWÕU���

���� \�]\ÕOÕQ� VRQODUÕ� YH����� \�]\ÕOÕQ�EDúODUÕQGD�+XU�IvOLN� oDOÕúPDODUÕ� KÕ]�

ND]DQPÕúWÕU��%X�G|QHPGH�2VPDQOÕ�VDKDVÕ�+XU�Iv�PHWLQOHUL�ELU�ELU�QHúUHGLOPH\H�

YH� WH]� RODUDN� oDOÕúÕOPD\D� EDúODU�� ����� \ÕOÕQGD� 0�� <L÷LW� 5HIv¶v¶QLQ�

%HúkUHWQkPH¶VL�� 'LOELOJLVL�.DUúÕODúWÕUPDOÕ� 0HWLQ�6|]O�N�� ����¶GD� %DKDWWLQ�

.DKUDPDQ� $Uúv� 'LYDQÕ¶QÕQ� 7HQNLGOL� 0HWQL� ,�,,�� ����¶GD� øVPDLO� $UÕNR÷OX�

)HULúWHR÷OX¶QXQ� &kYLGDQQkPH� 7HUF�PHVL�� µ,úNQkPH� �øQFHOHPH�0HWLQ�� EDúOÕNOÕ�

WH]OHULQL� VXQDUODU��%XQXQ� GÕúÕQGD�� øODKL\DWoÕODUGDQ�0XVWDID�hQYHU� ����� \ÕOÕQGD�

+XU�IvOLN�YH�.XU¶DQ��1HVLPv�gUQH÷L�DGOÕ�NLWDEÕQÕ�\D\ÕPODU�YH�D\QÕ�\ÕOGD�<DNXS�

.DQVÕ]R÷OX�+XU�ILOLN�7DVDYYXUX�YH�.XU¶DQ�<RUXPXQD�2ODQ�(WNLOHUL DGOÕ�\�NVHN�

OLVDQV� WH]LQL� VXQDU�� $QFDN�� øODKL\DW� DUDúWÕUPDFÕODUÕ� DUDVÕQGD� HQ� GLNNDWH� GH÷HU�

oDOÕúPD\Õ� ����� \ÕOÕQGD� VXQGX÷X� )D]OXOODK�Õ� +XU�Iv� YH� +XU�IvOLN� DGOÕ� GRNWRUD�

WH]L\OH�+DVDQ�+�VH\LQ�%DOOÕ�\DSPÕúWÕU���

%LOLPVHO�oDOÕúPDODUÕQÕ�|]HOOLNOH�+XU�IvOLN�NRQXVXQGD�\R÷XQODúWÕUDQ�)DWLK�

8VOXHU�� EX� DODQGD� HQ� |QHPOL� DUDúWÕUPDFÕODUGDQGÕU��2�� ����� \ÕOÕQGD� \D\ÕPODGÕ÷Õ�

+XU�IvOLN� DGOÕ� NLWDEÕQÕ� ±NHQGL� LGGLDVÕQD� J|UH�� E�W�Q� +XU�Iv� \D]PDODUÕQÕ�

RULMLQDOOHULQGHQ� RNX\DUDN� \D]PÕúWÕU�� 6|]NRQXVX� NLWDS�� +XU�IvOLN� LoLQ� DGHWD� ELU�

EDúYXUX�ND\QD÷ÕGÕU��%XQXQ�DUGÕQGDQ�)DWLK�8VOXHU��EX�NRQX�LOH�LOJLOL�\D\ÕPODGÕ÷Õ�

PDNDOHOHU� \DQÕQGD�� +XU�Iv� NODVLNOHULQL� WHN� WHN� QHúUHWPH� \ROXQD� JLWPLúWLU��

����¶GH�� +XU�IvOL÷LQ� NXWVDO� NLWDEÕ� RODQ� &kYLGkQQkPH¶QLQ� 'HUYLú� 0XUWD]D�

WDUDIÕQGDQ�\DSÕODQ�ELUHELU�oHYLULVL�'�UU�L�<HWvP¶L�\D\ÕPODPÕúWÕU��%XQXQ�DUGÕQGDQ�

����� \ÕOÕQGD� 1HVvPv¶QLQ� 0XNDGGLPHW�¶O�+DNk\ÕN¶ÕQÕ�� 9vUkQv� $EGDO¶ÕQ�

5LVkOH¶VLQL�� 0XKvWv� 'HGH¶QLQ� .HúIQkPH¶VLQL�� 0LVkOv¶QLQ�0LIWkK�¶O�*D\E¶ÕQÕ� YH�

\D]DUÕ� ELOLQPH\HQ� ELU� +XU�Iv� HVHUL� RODQ� +DNvNkW�QkPH¶\L� +XU�Iv� 0HWLQOHUL� ��

EDúOÕ÷Õ� DOWÕQGD� QHúUHWPLúWLU�� $\UÕFD� \D]DU�� ����¶WH� )DNUQkPH� DGÕ\OD� 9vUkQv�

$EGDO¶ÕQ� 5LVkOH¶VLQL�� ����¶GH� LVH� 1HVvPv¶QLQ� 0XNDGGLPHW�¶O�+DNk\ÕN¶ÕQÕ��

PHWLQOHULQ� J�Q�P�]� 7�UNoHVLQH� oHYULOPLú� KDOOHUL\OH� ELUOLNWH� P�VWDNLO� RODUDN�

\D\ÕPODPÕúWÕU�� <D]DUÕQ� HQ� VRQ� oÕNDUGÕ÷Õ� NLWDSODU�� ����� \ÕOÕQGD� ÆPLOR÷OX¶QXQ�

$UúQkPH�7HUF�PHVL�YH������\ÕOÕQGD�0XKvWv�'HGH¶QLQ�.ÕVPHWQkPH¶VLGLU���



[LLL�

.ODVLN� 7�UN� HGHEL\DWÕQGD�� +XU�IvOLN� GHQLOLQFH� DNOD� LON� JHOHQ� úDLU�

1HVvPv¶GLU��%X�QHGHQOH�1HVvPv¶\H�GDLU�SHN�oRN�ND\QDN�EXOXQXU��2QXQ�'LYDQ¶Õ�

YH� 'LYDQ¶ÕQGDQ� VHoPH� HVHUOHU� SHN� oRN� NH]� \D\ÕPODQPÕúWÕU�� $\UÕFD� 1HVvPv��

GHIDODUFD� DNDGHPLN� oDOÕúPDODUD� YH� SRS�OHU� \D\ÕQODUD� NRQX� ROPXúWXU�� $OL�

$OSDUVODQ¶ÕQ� GRoHQWOLN� WH]L�� 5HKD� dDPXUR÷OX¶QXQ� ����� \ÕOÕQGD� oÕNDQ� 6DEDK�

5�]JDUÕ��(QH¶O�+DNN�'HPLúWL�1HVLPv�DGOÕ�NLWDEÕ�YH�g]HU�ùHQ|GH\LFL¶QLQ�1HVvPv�

YH� +XUXILOLN� .LWDEÕ� DGOÕ� oDOÕúPDODUÕ� EXQODUGDQ� ED]ÕODUÕGÕU�� $QFDN�� 1HVvPv¶\H�

J|VWHULOHQ� \R÷XQ� LOJL� GL÷HU� +XU�Iv� úDLUOHUGHQ� HVLUJHQPLúWLU�� 0HVHOD�� $Uúv�

'LYDQÕ¶QÕQ� WHQNLWOL� QHúUL� ����¶GD� \�NVHN� OLVDQV� WH]L� RODUDN� KD]ÕUODQPÕú�� IDNDW�

GDKD� VRQUD� EX� úDLUOH� LOJLOL� KHUKDQJL� ELU� P�VWDNLO� oDOÕúPD� \DSÕOPDPÕúWÕU�� 2\VD�

$Uúv������\�]\ÕOÕQ�HQ�E�\�N�+XU�Iv�úDLUOHULQGHQ�ELULGLU��

%L]LP� oDOÕúPDPÕ]�� \DOQÕ]FD� WHQNLWOL� QHúUL� \DSÕOÕS�KHQ�]� \D\ÕPODQPDPÕú�

YH�����¶GDQ�EXJ�QH�GHN�LKPDO�HGLOPLú�$Uúv�'LYDQÕ��]HULQH�RODFDNWÕU���

1HVvPv�� )D]OXOODK� (VWHUkEkGv¶GHQ� EL]]DW� GHUV� DOPÕú� YH� RQXQ� KDOLIHVL�

ROPXú�����\�]\ÕO�$]HUL�VDKDVÕ�GLYDQ�úDLUL�LNHQ�$Uúv�2VPDQOÕ�VDKDVÕQGD�\HWLúPLú�

YH�NHQGLVL�JLEL�2VPDQOÕ�VDKDVÕQGD�\HWLúHQ�0XKvWv¶QLQ�WDOHEHVL�ROPXú�����\�]\ÕO�

GLYDQ� úDLULGLU�� 1HVvPv¶QLQ� YH�$Uúv¶QLQ� \HWLúWLNOHUL� FR÷UDI\D�� DOGÕNODUÕ� H÷LWLP� YH�

\DúDGÕNODUÕ� \�]\ÕO� IDUNOÕ� ROGX÷X� LoLQ� úDLUOLNOHUL� YH� +XU�IvOLN� ED÷ODPÕQGD�

\D]GÕNODUÕ� HVHUOHU� GH� IDUNOÕ� RODFDNWÕU�� 1HVvPv�� GLYDQ� úLLULQGH� +XU�IvOL÷LQ� WHN�

WHPVLOFLVL�GH÷LOGLU��<DOQÕ]FD�1HVvPv¶\L�DQODPDN��W�P�+XU�Iv�úDLUOHUL�DQODPD\D�YH�

+XU�IvOL÷LQ� GLYDQ� HGHEL\DWÕ� �]HULQGHNL� HWNLVLQL� E�W�Q�\OH� J|UPH\H� \HWPH]��

%XQXQ� LoLQ�$Uúv�'LYDQÕ�P�VWDNLO� RODUDN� LQFHOHQPHOLGLU��%L]LP�oDOÕúPDPÕ]�� LúWH�

EX�ERúOX÷X�GROGXUDFDNWÕU���

+XU�IvOL÷LQ� HWNLVLQGHNL� GLYDQ� úLLUOHUL�� NODVLN� 7�UN� HGHEL\DWÕ� JHOHQH÷LQLQ�

DQODP�G�Q\DVÕQGDQ�NÕVPHQ�GÕúDUÕ� oÕNPÕúODUGÕU��'ROD\ÕVÕ\OD�HQ� D]�1HVvPv�NDGDU�

NR\X� ELU� +XU�Iv� RODQ� $Uúv¶QLQ� úLLUOHULQL�� )X]�Ov¶QLQ� \D� GD� %kNv¶QLQ� úLLUOHULQL�

\RUXPODGÕ÷ÕPÕ]� JLEL� \RUXPOD\DPD\Õ]�� 0HVHOk�� NODVLN� 7�UN� HGHEL\DWÕ�
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JHOHQH÷LQLQ�� VHYJLOLGHNL� J�]HOOLN� XQVXUODUÕQGDQ� VD\GÕ÷Õ� µKDW¶�� $Uúv¶QLQ� +XU�Iv�

úLLUOHULQGH� JHQHOOLNOH� IDUNOÕ� ELU� DQODPD� VDKLSWLU�� $Uúv¶QLQ� µKDW¶� LOH� NDVGHWWL÷L��

+XU�IvOLN� DNLGHVLQH� J|UH�� GR÷XPOD� DQQHGHQ� JHOHQ� �PPv� KDWODUGDQ� VDo�� NDú� YH�

NLUSLN� LOH� \HWLúNLQ� HUNHNWH� RODQ� HEv� KDWODUGDQ� VDNDO�� EÕ\ÕN�� EXUXQ� LoL� NÕOÕ� YH�

DQIHNDGÕU��(÷HU�$Uúv�µDUú¶�GHUVH�EXQX�JHOHQHNWH�ROGX÷X�JLEL�DQODPODQGÕUDPD\Õ]��

o�QN�� $Uúv¶QLQ� EX� NHOLPH� LOH� NDVGHWWL÷L� úH\� +]�� ÆGHP¶LQ� \�]�QGHQ� LEDUHWWLU��

%L]LP�oDOÕúPDPÕ]��NODVLN�7�UN�HGHEL\DWÕ�JHOHQH÷LQGHQ�IDUNOÕOÕN�J|VWHUHQ�+XU�Iv�

úLLUOHULQ� DQODP� G�Q\DVÕQD� Q�IX]� HGHELOPHN� LoLQ� $Uúv� 'LYDQÕ¶QGDNL� +XU�IvOLN�

HWNLVLQL� YH� EX� HWNLQLQ� ER\XWODUÕQÕ� RUWD\D� NR\PD\Õ�� D\UÕFD� 'LYDQ¶GDNL� +XU�Iv�

úLLUOHULQ�DQODúÕOPDVÕQÕ�VD÷ODPD\Õ�DPDoODPDNWDGÕU��
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$PDFÕPÕ]������\�]\ÕO�2VPDQOÕ�VDKDVÕ�úDLUOHULQGHQ�$Uúv¶QLQ�'LYDQ¶ÕQGDNL�

+XU�IvOLN�HWNLVLQL�W�P�ER\XWODUÕ\OD�RUWD\D�NR\PDN�YH�EX�HVHUGHNL�úLLUOHULQ�DQODP�

G�Q\DVÕQÕ�ELOLPVHO�RODUDN�LQFHOHPHNWLU���

dDOÕúPDPÕ]��$Uúv�'LYDQÕ¶QGDNL�7�UNoH�úLLUOHUOH�VÕQÕUOÕGÕU��'LYDQ¶GDNL�����

úLLULQ� ��¶�� )DUVoD¶GÕU� YH� DUDúWÕUPDPÕ]ÕQ� VÕQÕUODUÕ� GÕúÕQGDGÕU�� øQFHOHPHPL]GH�

NXOODQDFD÷ÕPÕ]� PHWLQ�� %DKDWWLQ� .DKUDPDQ¶ÕQ� ����� \ÕOÕQGD� \�NVHN� OLVDQV� WH]L�

RODUDN�KD]ÕUODGÕ÷Õ�$Uúv�'LYDQÕ¶QÕQ�7HQNLGOL�0HWQL�,�,,¶GLU���

.XOODQDFD÷ÕPÕ]� DUDúWÕUPD� \|QWHPOHUL�� OLWHUDW�U� WDUDPDVÕ� YH� úHUK�

\|QWHPLGLU�� dDOÕúPDPÕ]D� EDúODPDGDQ� |QFH� LON� RODUDN�� +XU�IvOL÷L� DQODPDN� YH�

NDYUDP�oHUoHYHVLQL�|÷UHQPHN�LoLQ�)DWLK�8VOXHU¶LQ�+XU�IvOLN��6KDK]DG�%DVKLU¶LQ�

)D]OXOODK� (VWHUkEkGv� YH� +XU�IvOLN� YH� $EG�OEDNL� *|OSÕQDUOÕ¶QÕQ� +XU�IvOLN�

0HWLQOHUL�.DWDOR÷X�JLEL�NLWDSODUÕQÕ��+DVDQ�+�VH\LQ�%DOOÕ¶QÕQ�)D]OXOODK�Õ�+XU�Iv�

YH�+XU�IvOLN�DGOÕ�GRNWRUD�WH]LQL��'L\DQHW�9DNIÕ�øVODP�$QVLNORSHGLVL¶QLQ�EX�NRQX�

LOH� LOJLOL�PDGGHOHULQL� YH�\LQH�EX� NRQX� LOH� DODNDOÕ� DNDGHPLN�PDNDOHOHUL� RNXGXN��

$UGÕQGDQ��$Uúv�'LYDQÕ¶QGDNL�+XU�IvOLN� LOH� LOJLOL� EH\LWOHUL� YH� EHQGOHUL� EHOLUOH\LS�

VÕQÕIODQGÕUGÕN�� +HU� ELU� EH\WL� YH� EHQGL� J�Q�P�]� 7�UNoHVLQH� oHYLUGLN�� 6RQUD��

HOLPL]GHNL� PDO]HPH\L� +XU�IvOLN� LQDQFÕ� YH� G�ú�QFHVL� ED÷ODPÕQGD� úHUK� HWWLN��

ùLLUOHUL� DoÕNODUNHQ� |QFHOLNOL� RODUDN� �o� WHPHO� ND\QDNWDQ� ID\GDODQGÕN�� %XQODU��

)D]OXOODK�(VWHUkEkGv¶QLQ�&kYLGkQQkPH� DGOÕ� HVHULQLQ�'HUYLú�0XUWD]k� WDUDIÕQGDQ�

\DSÕODQ�'�UU�L�<HWvP�DGOÕ�oHYLULVL��\LQH�)D]OXOODK�(VWHUkEkGv¶\H�DLW�$UúQkPH�DGOÕ�

PHVQHYLQLQ� ���� \�]\ÕOGD� ÆPLOR÷OX� WDUDIÕQGDQ� PDQ]XP� úHNLOGH� 2VPDQOÕ�

7�UNoHVLQH�DNWDUÕOGÕ÷Õ�$UúQkPH�7HUF�PHVL�NLWDEÕ�YH�'L\DQHW�øúOHUL�%DúNDQOÕ÷ÕQÕQ�

KD]ÕUODPÕú�ROGX÷X�.XU¶DQ�Õ�.HULP�0HkOL¶GLU���
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+XU�Iv� úDLUOHU� DUDVÕQGD� J�Q�P�]H� NDGDU� HQ� ID]OD� LQFHOHQHQ� NLúL�

1HVvPv¶GLU�� $Uúv� 'LYDQÕ� LVH�� WHQNLGOL� PHWQLQLQ� ROXúWXUXOPDVÕQD� UD÷PHQ��

J�Q�P�]H�NDGDU�KHUKDQJL�P�VWDNLO�ELU�LQFHOHPH\H�NRQX�ROPDPÕúWÕU��%X�QHGHQOH�

EL]LP� oDOÕúPDPÕ]�� ���� \�]\ÕO� +XU�Iv� úDLUOHUGHQ� $Uúv¶QLQ�'LYDQ¶ÕQGD� +XU�IvOLN�

LQDQoODUÕQÕQ�\DQVÕPDVÕQÕ�LQFHOHPH\H�\|QHOLNWLU��'ROD\ÕVÕ\OD�EX�oDOÕúPD��2VPDQOÕ�

VDKDVÕ� +XU�Iv� HVHUOHUL� �]HULQH� \DSÕODQ� DUDúWÕUPDODU� DUDVÕQGD� |QHPOL� ELU� \HUGH�

GXUPDNWDGÕU��
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�����)D]OXOODK�(VWHUkEkGv¶QLQ�+D\DWÕ�

+XU�IvOL÷LQ� NXUXFXVX� )D]OXOODK�� ��������� \ÕOÕQGD�(VWHUkEkG� úHKULQGH� GR÷GX�

�$NVX�� ������ ����� *|OSÕQDUOÕ�� ������ ���� 8VOXHU�� ����D�� ���� 0HOLNRII�� ������ �����

%DVKLU�������������)D]OXOODK¶ÕQ�KDOLIHOHULQGHQ�0vU�ùHUvI¶H�J|UH��EDEDVÕ��(VWHUkEkG¶ÕQ�

NDGÕ\�¶O�NX]DWÕ��NDGÕODUÕQ�EDúÕ��RODQ�%DKkHGGLQ�+DVDQ¶GÕU�YH�VR\X�0�Vk�HO�.k]ÕP¶ÕQ�

R÷OX�6H\\LG�&D¶IHU¶H�GHN�JLGHU��R��ELU�VH\\LGGLU��$NVX�������������%DVKLU��������������

)D]OXOODK�� EDEDVÕQÕQ� |O�P�QGHQ� VRQUD�� RQXQ� NDGÕOÕN� J|UHYLQL� �VWOHQLU�� 2��

oRFXNOX÷XQGDQ� LWLEDUHQ� GLQL� ]RUXQOXOXNODUÕ� HNVLNVL]� RODUDN� \HULQH� JHWLUHQ� ELULVLGLU��

dRN�L\L�ELU�PHGUHVH�H÷LWLPL�DODQ�)D]OXOODK¶ÕQ�.XU¶DQ�YH�KDGLV�KDNNÕQGD�JHQLú�ELOJLVL�

EXOXQPDNWDGÕU��%DVKLU���������������$NVX�������������%DOOÕ�������������

%LU� ULYD\HWH� J|UH�� )D]OXOODK�� RQ� VHNL]� \DúÕQGD\NHQ� ELU� GHUYLúWHQ� 0HYOkQk�

&HOkOHGGvQ�L�5�Pv¶\H�DLW�úX�EH\WL�GX\DU��

%HNk\D�VDKLS�ROGX÷XQ�KDOGH�|O�PGHQ�QH�HQGLúH�HGL\RUVXQ�

+XGkQÕQ�QXUXQD�VDKLSNHQ�QHGHQ�PD÷DUDGD�JL]OHQL\RUVXQ�

)D]OXOODK��EX�EH\WLQ�PDQDVÕQÕ�oRN�PHUDN�HGHU��KRFDVÕ�.HPkOHGGLQ¶H�VRUDU��2�

GD� EX� EH\WLQ� VDGHFH� DúN�� FH]EH�� LEDGHW� YH� UL\D]HW� \ROX\OD� DQODúÕODELOHFH÷LQL� V|\OHU��

%|\OHFH�)D]OXOODK��WDVDYYXI�\ROXQD�JLUHU��G�Q\D�QLPHWOHULQGHQ�YD]JHoLS�NDWÕ�ELU�]�KG�

KD\DWÕQD�EDúODU��%LU�EDúND�ULYD\HWH�J|UH�)D]OXOODK¶ÕQ�]�KG�KD\DWÕQD�EDúODPD�VHEHEL��

ELU� U�\DGD�+]��0XKDPPHG� �VDY�¶LQ� RQD� U�\D� \RUXPX� ELOJLVLQL� YHUPHVLGLU� � �$NVX��
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������������2Q�GRNX]�\DúÕQGD��VDKLS�ROGX÷X�KD\DWÕ�WDPDPHQ�GH÷LúWLUHUHN�JH]JLQ�ELU�

GHUYLú�ROPDN�LVWH\HQ�)D]OXOODK��KHU�úH\LQL�JHULGH�EÕUDNÕS�(VWHUkEkG¶Õ�WHUN�HGHU��<ROGD�

UDVWODGÕ÷Õ�ELU�oREDQOD�NÕ\DIHWOHULQL�GH÷LúWLULU�YH�]�KG��WHPVLO�HGHQ�EX�NÕ\DIHWOHUL�|P�U�

ER\X��]HULQGHQ�oÕNDUPD]��%DVKLU�������������

)D]OXOODK�� |QFH� øVIDKDQ¶D� JLGHU� YH� EXUDGD� G|UW� D\� NDGDU� NDOÕU�� $UGÕQGDQ�

HYOLOL÷LQL�JHUoHNOHúWLUHFH÷L�7HEUL]¶H�VH\DKDW�HGHU�����������\ÕOÕQGD�+DUH]P¶H��RUDGDQ�

GD�6HPvUHP¶H�KDUHNHW�HGHU��%XUDGD�LWLNDID�oHNLOLS�LEDGHWOH�PHúJXO�ROXU��)D]OXOODK¶ÕQ�

6HPvUHP¶GHQ� VRQUDNL� LEDGHW� \HUL�0HúKHG¶GLU��0HúKHG¶GHQ�GH� D\UÕOGÕNWDQ� VRQUD�KDF�

YD]LIHVLQL� \HULQH� JHWLUPHN� LoLQ� 0HNNH¶\H� JLGHU�� DUGÕQGDQ� +DUH]P¶H� G|QHU� �$NVX��

�������������

)D]OXOODK��+DUH]P¶GH��JD\E�kOHPLQGHQ�KDEHUOHU�DOGÕ÷Õ�ELUWDNÕP�U�\DODU�J|U�U��

%LU� GHIDVÕQGD�� ³Ok� LOkKH� LOODOOkK´� GL\H� ]LNLU� oHNHUNHQ� X\NX\D� GDODU�� 5�\DVÕQGD�� ELU�

KDPDPGD��+]��øVD�JHOLS��NHQGLVLQH��$OODK�\ROXQXQ�HQ�E�\�NOHULQLQ�NLPOHU�ROGX÷XQX�

ELOLS�ELOPHGL÷LQL� VRUDU��2��ELOPHGL÷LQL� V|\OHU��%XQXQ��]HULQH� øVD�� úX� LVLPOHUL� VD\DU��

øEUDKLP� (GKHP�� 6HKO� E�� $EGXOODK� 7XVWHUv�� %D\H]LG�L� %LVWDPL� YH�%HKO�O�� )D]OXOODK�

X\DQÕQFD�� EX� G|UW� LVPLQ� ]LKQLQGH� \HU� HWWL÷LQL� IDUN� HGHU�� 5�\DQÕQ� PDQDVÕ�� EX� G|UW�

PXWDVDYYÕIÕQ�J|U�úOHULQLQ��GL÷HU�WDVDYYXIL�J|U�úOHUH�WHUFLK�HGLOPHVL�JHUHNWL÷LGLU��%LU�

EDúND� U�\DVÕQGD� )D]OXOODK�� +]�� 6�OH\PDQ¶Õ� J|U�U�� +]�� 6�OH\PDQ� )D]OXOODK¶D� RQX�

UDKDWVÕ]� HGHQ� ELULQLQ� ROXS� ROPDGÕ÷ÕQÕ� VRUDU�� 2� GD� ³(YHW�´� GHU�� o�QN�� DGDPÕQ� ELUL�

U�\DGD� )D]OXOODK¶Õ� (VWHUkEkG¶GDNL� EDKoHGHQ� N�I�UOHU� HGHUHN� NRYPXúWXU�� +]��

6�OH\PDQ� +�WK�W¶H� )D]OXOODK¶Õ� UDKDWVÕ]� HGHQ� DGDPÕ� KHPHQ� JHWLUPHVLQL� V|\OHU�� %LU�

V�UH� VRQUD� +�WK�W�� ELU� NDUJD� LOH� JHUL� G|QHU�� +]�� 6�OH\PDQ�� |QFH� EX� NDUJDQÕQ�

W�\OHULQLQ� \ROXQPDVÕQÕ� LVWHU�� DUGÕQGDQ� +�WK�W¶H� EX� NDUJD\Õ� |OG�UPHVLQL� HPUHGHU��

%DKoH\L�GH�)D]OXOODK¶D�YHULU��)D]OXOODK¶D�J|UH� U�\DGD�+]��6�OH\PDQ�$OODK¶Õ��EDKoH�

NHQGL�EHGHQLQL��+�WK�W�NHQGL�UXKXQX��NDUJD�GD�LQVDQ�QHIVLQL�VHPEROL]H�HGHU��5�\DQÕQ�

PDQDVÕ� úXGXU�� )D]OXOODK¶ÕQ� QHIVL�� )D]OXOODK¶D� K�NPHWPLúWLU�� %XQXQ� �]HULQH� $OODK��

)D]OXOODK¶ÕQ� UXKXQX� QHIVLQH� KDNLP� NÕODU�� %|\OHFH� )D]OXOODK¶ÕQ� EHGHQL�� QHIVLQ�

HVDUHWLQGHQ�NXUWXOXU��%DVKLU���������������$NVX��������������
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)D]OXOODK¶ÕQ�+DUH]P¶GH� J|UG�÷��ELU� EDúND� U�\D� ú|\OHGLU��%LU� D÷DFÕQ� DOWÕQGD�

\DúOÕ� ELU� U�\D� WDELUFLVL�RWXUPDNWDGÕU��+]��0XKDPPHG�JHOLU�YH� \DúOÕ� U�\D� WDELUFLVLQH�

\DSWÕ÷Õ� LúLQ� oRN� ]RU� ELU� Lú� ROGX÷XQX� V|\OHU�� o�QN�� U�\DGD� J|U�OHQOHU�� ROGX÷X� JLEL�

\RUXPODQPDPDOÕGÕU�� 5�\DGD� J|U�OHQ� QH� YDUVD�� EDúND� ELU� úH\LQ� YH\D� NLúLQLQ�

WHPVLOLGLU��%XQODUÕQ�QH\L�WHPVLO�HWWL÷LQL�DQODPDN�LVH�JHQLú�ELU�LGUDN�JHUHNWLUPHNWHGLU��

+]��0XKDPPHG��)D]OXOODK¶D�G|QHU�YH�RQD��U�\D�WDELUL�\HWHQH÷LQLQ�RWX]�ELQ�\ÕOGD�ELU�

J|U�QHQ� YH� \HWPLú� ELQ� kOHPL� NXúDWDQ� ELU� \ÕOGÕ]� JLEL� ROGX÷XQX� V|\OHU�� %X� \ÕOGÕ]ÕQ�

]XKXU� HWWL÷LQL�� LVWHUVH�)D]OXOODK¶ÕQ� EX� \ÕOGÕ]Õ� J|UHELOHFH÷LQL� LIDGH� HGHU��%XQXQ� LoLQ��

)D]OXOODK¶ÕQ� LOHULGHNL� SRUWDNDO� D÷DFÕ� DOWÕQGD� EHNOHPHVLQL�� RUDGD�� LoOHULQGHQ� ELUL�

GL÷HUOHULQGHQ� GDKD� SDUODN� RODQ� \HGL� \ÕOGÕ]� J|UHFH÷LQL� DQODWÕU�� )D]OXOODK� +]��

0XKDPPHG¶LQ�GHGLNOHULQL�\DSDU��3H\JDPEHULQ�EDKVHWWL÷L��RWX]�ELQ�\ÕOGD�ELU�EHOLUHQ�R�

\ÕOGÕ]Õ� J|U�U�� <ÕOGÕ]GDQ� oÕNDQ� ELU� ÕúÕN�� )D]OXOODK¶ÕQ� VD÷� J|]�QGHQ� LoHUL� JLUPH\H�

EDúODU��%X�V�UHo��\ÕOGÕ]�WDPDPHQ�)D]OXOODK¶ÕQ�J|]�QH�GDPODPD\DQD�GHN�V�UHU��%XQXQ�

VRQXFXQGD� )D]OXOODK�� W�P� U�\DODUÕ� WDELU� HGHELOHFH÷LQL� KLVVHGHU�� %X� ROD\� �]HULQH�

WDNLSoLOHUL�� )D]OXOODK¶Õ� µVDKLE�L� WHYLO¶� RODUDN� oD÷ÕUÕUODU�� )D]OXOODK¶ÕQ� U�\D� WDELULQGHNL�

PDKDUHWL�� +DUH]P¶GH� NÕVD� V�UHGH� \D\ÕOÕU�� 5�\DVÕQÕ� WDELU� HWWLUPHN� LVWH\HQ� SHN� oRN�

LQVDQ� )D]OXOODK¶D� JHOVH� GH� R� \DOQÕ]FD� NDWÕ� ELU� ]�KG� KD\DWÕ� \DúD\DQ� LQVDQODUÕQ�

U�\DODUÕQÕ�\RUXPODPD\Õ�WHUFLK�HGHU��(WUDIÕQGDNL�NDODEDOÕ÷ÕQ�DUWPDVÕ�VRQXFX�)D]OXOODK��

+DUH]P¶L�WHUN�HGHU��%DVKLU�������������

)D]OXOODK��+DUH]P¶GHQ�D\UÕOGÕNWDQ�VRQUD�|QFH�+RUDVDQ¶D��RUDGDQ�GD�øVIDKDQ¶D�

JLGHU��øVIDKDQ¶GD�7RKFÕ�0HVFLGL¶QGH�RWXUDUDN�KDONÕQ�U�\DODUÕQÕ�\RUXPODPD\D�EDúODU��
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G|UW� \HUGH� EXOXQPDNWDGÕU�� +DWODUÕ� PDKDOOHUL� LOH� WRSODUVDN� \LUPL� VHNL]� VD\ÕVÕQÕ� HOGH�
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<�]� LOH� Y�FXWWDNL� VHNL]HU� GHOLN� WRSODQÕUVD� RQ� DOWÕ� GHOLN� HOGH� HGLOLU�� %X� GHOLNOHU��
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(VWHUkEkGv¶\H�J|UH�NDLQDW�DOWÕ�J�QGH�\DUDWÕOPÕúWÕU��o�QN��KHU�J�Q�RQ�LNL�VDDWWLU�YH�DOWÕ�
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\ÕOGÕ]ÕQ� WRSODPÕ� GD� RQ� G|UWW�U�� øVWLYD� KDWWÕ� JHoHUVH� \LUPL� VHNL]� VD\ÕVÕ� HOGH� HGLOLU��
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HNOHPOLGLU��%XQODUD�G|UW�DGHW� WRSXN�HNOHPLQL�HNOHUVHN�RWX]�LNL�HNOHP�ROXU��$EGHVWWH�
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1HIVLQL� ELOGLQ� YH�KHP�$OODK¶Õ� VHQ� �0LVkOv¶GHQ� DNWDUDQ�8VOXHU�� ������
�����

+D]DUGD��VkELW�ELU�PHVNHQGH�RWXUXUNHQ��VHIHUGH�GH÷LONHQ��ELU�J�QGH�IDU]�RODQ�

QDPD]ODUÕQ�WRSODP�UHNDWÕ�RQ�\HGLGLU��FXPD�J�Q��IDU]�RODQ�QDPD]ODUÕQ�WRSODP�UHNDWÕ�

LVH� RQ� EHúWLU�� %X� LNL� VD\Õ\Õ� WRSODUVDN� RWX]� LNL\L� HOGH� HGHUL]�� 6HIHUGH� LVH� IDU]� RODQ�

QDPD]ODUÕQ�WRSODP�UHNDWÕ�RQ�ELUGLU���+D]DUGD�YH�VHIHUGH�IDU]�RODQ�QDPD]ODUÕQ�WRSODP�

UHNDWÕ�\LUPL�VHNL]�HGHU��)D]OXOODK�(VWHUkEkGv������������ÆPLOR÷OX������������8VOXHU��

����D�� ������ 1DPD]GD� HOOHULQ� ED÷ODQPDVÕ�� HOOHUGHNL� RQ� G|UGHU� ER÷XPXQ� �VW� �VWH�

JHOPHVLGLU� NL� ER÷XPODUÕQ� WRSODPÕ� \LUPL� VHNL]� KDWWD� NDUúÕOÕN� JHOLU� �ÆPLOR÷OX�� ������

������ 7HúHKK�GGH� VD÷� HOLQ� LúDUHW� SDUPD÷Õ� KDYD\D� NDOGÕUÕOGÕ÷Õ� ]DPDQ�� VRO� HOLQ�

SDUPDNODUÕ\OD� VD÷� HOLQ� LúDUHW� SDUPD÷ÕQÕQ� ER÷XPODUÕ� WRSODP� RQ� \HGL� DGHW� ROXU�� 6D÷�

HOLQ��LúDUHW�SDUPD÷Õ�KDULFLQGHNL�SDUPDNODUÕQÕQ�ER÷XPODUÕ�GD�WRSODPGD�RQ�ELU�HGHU��2Q�

\HGL� VD\ÕVÕ� KD]DUGD� IDU]�RODQ�QDPD]� UHNDWODUÕQD� LúDUHW� HGHUNHQ�RQ�ELU� VD\ÕVÕ� VHIHUGH�

IDU]�RODQ�QDPD]�UHNDWODUÕQD�LúDUHW�HGHU��ÆPLOR÷OX��������������

+DF�NHOLPHVLQLQ�HEFHGL�RQ�ELUGLU��%X�VD\Õ\D�KDF�NHOLPHVLQGHNL�LNL�KDUI�YH�ELU�

QRNWD�HNOHQLQFH�RQ�G|UW� VD\ÕVÕ� HOGH�HGLOLU� �0XKvWv��������������+DFGD�.kEH¶\L� \HGL�

GHID�WDYDI�HWPHN��\HGL�KDWWDQ�GROD\ÕGÕU��ÆPLOR÷OX���������������

)D]OXOODK¶D� NDUúÕOÕN� JHOHQ� )DGO� �Ϟπϓ�� NHOLPHVLQLQ� HF]DVÕQGDNL� �ϡϻ� ΩΎο� Ίϓ��

WHNUDUVÕ]� \HGL� KDUI� �ϡ� ϝ� Ω� ΍� ν� Ή� ϑ��� ]HNDW� �ΕΎ̯Ϋ�� NHOLPHVLQLQ� KDUI� YH� QRNWDODUÕ�

DGHGLQFHGLU��$\UÕFD��]HNDW�NHOLPHVLQLQ�LNLQFL�EDWQÕQGD�\LUPL�EHú�KDUI�YDUGÕU��%X�VD\Õ�

LOH� ]HNDW� NHOLPHVLQGHNL� G|UW� KDUILQ� WRSODPÕ� \LUPL� GRNX]� HGHU� NL� \LUPL� VHNL]� LODKL�

NHOLPH�LOH�ODPHOLILQ�WRSODPÕQD�HúLWWLU��0XKvWv�������������������

*|U�O�\RU�NL�+XU�IvOLN��E�W�Q�GLQL�K�N�POHUL�� LEDGHWOHUL�� \DUDWÕOÕúÕ��YDUOÕN�YH�

]DPDQÕ� \LUPL� VHNL]� YH� RWX]� LNL� KDUI� LOH� DoÕNODPD\D� oDOÕúÕU� �*|OSÕQDUOÕ�� ������ �����

ùHQ|GH\LFL��������������



���

.XU¶DQ¶ÕQ� VÕUUÕ�� \LUPL� GRNX]� VXUHQLQ� EDúÕQGD� EXOXQDQ� KXU�I�Õ� PXNDWWDk�

KDUIOHULQGHGLU��%XQODU��WHNUDUÕ�ROPD\DQ�RQ�G|UW�KDUIWHQ�LEDUHWWLU���α�ρ�ι�ω�Ή�ϩ�̭�έ�ϝ�΍

�ϕ�Ρ�ϥ�ϕ��%X�KDUIOHU�V|\OHQGL÷L�JLEL�\D]ÕOÕUVD��ϒϟ΍�KDUILQGH�ϑ��ΩΎλ�KDUILQGH�Ω�YH�ϥϮϧ

KDUILQGH� ϭ� DoÕ÷D� oÕNDU�� E|\OHFH� KDUIOHULQ� WRSODPÕ� RQ� \HGL� ROXU�� %X� RQ� \HGL� KDUI�

µPXKNHPkW¶� RODUDN� DGODQGÕUÕOÕU�� +D]DUGD� NÕOÕQDQ� RQ� \HGL� UHNDW� QDPD]�� PXKNHPkW�

KDUIOHULQLQ�VD\ÕVÕQFDGÕU��0XKNHPkW�KDUIOHUL�KDULFLQGHNL�RQ�ELU�KDUI�LVH�µP�WHúkELKkW¶�

RODUDN� DGODQGÕUÕOÕU��%X�KDUIOHU� úXQODUGÕU�� �ύ�ν�ε�ί� Ϋ�Υ�Ν�Ι�Ε�Ώ�υ �� � �0�WHúkELKkW�

KDUIOHUL�� VHIHUGH� NÕOÕQDQ� RQ� ELU� UHNDWD� NDUúÕOÕN� JHOLU�� 0XKNHPkW� YH� P�WHúkELKkW�

KDUIOHULQLQ�WRSODPÕ�\LUPL�VHNL]GLU��'XPDQ�YH�$OWXQGD÷�������������*|OSÕQDUOÕ��������

����*|OSÕQDUOÕ��������������

0XKNHPkW�� NHQGLQL� LQVDQÕQ� \�]�QGHNL� RQ� G|UW� KDW� RODUDN� J|VWHULU�

�$QD%ULWDQQLFD�������������2Q�G|UW�PDVXPX�ROXúWXUDQ�+]��0XKDPPHG��+]��)DWÕPD�

YH�RQ�LNL�LPDP��PXKNHPkWD�NDUúÕOÕN�JHOLU��8VOXHU���������������+XU�IvOHU��³«RQ�G|UW�

PXNDWWD¶kW�KDUILQL�.XU¶DQ¶ÕQ�YH�W�P�KDUIOHULQ�HVDVÕ�RODUDN�G�ú�QP�ú��GROD\ÕVÕ\OD�RQ�

G|UG�Q�GH�YDUOÕNWDNL�P�úDKHGHVLQL�\DSPÕúODUGÕU´��8VOXHU������D�������������

+XU�IvOHU�� øVODP¶ÕQ� ED]Õ� XQVXUODUÕQÕ� NHQGLOHULQH� J|UH� GH÷LúWLUPLúOHUGLU��

0HVHOD�� RQODUÕQ� NHOLPH�L� úHKDGHWL� ³(úKHG�� HQ� Ok� LOkKH� LOOk� )D]OXOODK´� úHNOLQGHGLU��

(]DQ�YH�NDPHWH�)D]OXOODK¶ÕQ�DGÕQÕ�NDWWÕNODUÕ�JLEL�DEGHVW�YH�QDPD]ODUGD�$UúQkPH¶GHQ�

EH\LWOHU�RNXPXúODUGÕU��+DF�LEDGHWLQL��)D]OXOODK¶ÕQ�LGDP�HGLOGL÷L�$OÕQFDN¶WD�\DSDUODU��

0DNWHOJkK� RODUDN� NDEXO� HGLOHQ�� )D]OXOODK¶ÕQ� |OG�U�OG�÷�� \HUGH� LKUDPD� JLULS�� RUD\Õ�

\HGL� NH]� WDYDI� HGHUOHU�� 0DUDQúDK� RODUDN� DQÕODQ� 0LUDQúDK¶ÕQ� \DSWÕUGÕ÷Õ� 6HQFHUL\H�

.DOHVL¶QL� WDúOD\DUDN�úH\WDQ�WDúODPD�LEDGHWLQL�JHUoHNOHúWLULUOHU��+XU�IvOHULQ�NÕEOHVL�GH�

PXKWHPHOHQ�$OÕQFDN¶WÕU��*|OSÕQDUOÕ�����������������������������

%D]Õ�+XU�IvOHU�DKLUHWH�LQDQÕUNHQ�ED]ÕODUÕ�LQDQPDPDNWDGÕU��$KLUHWH�LQDQPD\DQ�

+XU�IvOHUH� J|UH�� |O�PGHQ� VRQUD� KD\DW� \RNWXU�� 2WX]� LNL� LODKL� NHOLPHQLQ� VÕUUÕQD�

HUHQOHUGHQ�VRUXPOXOXN�NDONDU��%X�VHEHSOH��G�Q\DGD�\DúDQDQ�DQ��FHQQHWWH�\DúDQDQ�DQ�



���

JLELGLU��'ROD\ÕVÕ\OD�� GLQL�P�NHOOHIL\HWOHU� V|]� NRQXVX� GH÷LOGLU��%D]Õ�+XU�IvOHUH� J|UH�

LVH�� )D]OXOODK�� E�W�Q� GLQL� VRUXPOXOXNODUÕ� \HULQH� JHWLUPLú�� E|\OHFH� RQXQ�

WDNLSoLOHULQGHQ�GLQL�VRUXPOXOXNODU�NDONPÕúWÕU��$NVX�������������*|OSÕQDUOÕ�����������

������

+XU�IvOLNWH�� XQVXUODUÕ� \LUPL� VHNL]� YH� RWX]� LNL� KDUI� LOH� DoÕNOD\DELOPHN� YH�

LVWHQHQ� VRQXoODUD� XODúDELOPHN� LoLQ�� KDUI� HNVLNVH� DUWWÕUPD�� ID]OD\VD� D]DOWPD� \ROXQD�

JLGLOLU� NL� EXQD� LOP�L� KXU�IWD� µNDE]� YH� EDVW� XVXO�¶� GHQLU� �$NVX�� ������ ����� hQYHU��

������ ���������� %X� XVXO�� +XU�IvOL÷LQ� HOHúWLULOHQ� \|QOHULQGHQ� ELULGLU�� o�QN��

KHVDSODPDODUGD�NH\Iv�GDYUDQPD\D�\RO�DoDQ�ELU�\|QWHPGLU��

+XU�IvOL÷LQ�HOHúWLULOHQ�ELU�GL÷HU�\|Q���)DUV�PLOOL\HWoLOL÷LQH�NDSÕ�DUDODPDVÕGÕU��

$EG�OEDNL� *|OSÕQDUOÕ¶\D� J|UH�� )D]OXOODK� (VWHUkEkGv¶QLQ�� VLVWHPLQL�� \LUPL� VHNL]�

KDUIWHQ� ROXúDQ� $UDS� DOIDEHVL� \HULQH�� RWX]� LNL� KDUIWHQ� ROXúDQ� )DUV� DOIDEHVLQH� J|UH�

G�]HQOHPHVLQGH��&kYLGkQQkPH¶\L� NXWVDO� ELU� NLWDS� RODUDN� WDQÕWPDVÕQGD� YH� GLQ� GLOLQL�

$UDSoD¶GDQ�)DUVoD¶\D�oHYLUPHVLQGH�øUDQ�PLOOL\HWoLOL÷LQLQ�WHVLUOHUL�RODELOLU�������������

)XDW�.|SU�O���+XU�IvOL÷L� ³JDULS� YH� oRFXNoD� VLVWHP´� RODUDN� NDEXO� HGHU��2QD�

J|UH�+XU�IvOLN��)D]OXOODK¶Õ�$OODK�\DSDELOPHN�LoLQ�RUWD\D�oÕNDUÕOPÕú��øVODP�WDVDYYXIX�

�]HULQH�DFHPLFH�NXUXOPXú��KLoELU�IHOVHIL�YH�DKODNL�GH÷HUL�ROPD\DQ�ELUWDNÕP�oRFXNoD�

LQDQoODU� GHUOHPHVLGLU� �.|SU�O��� ������ ������ 6kGÕN� 9LFGkQv� GH� +XU�IvOLN� KDNNÕQGD�

ROXPVX]� G�ú�QFHOHUH� VDKLSWLU�� 2QD� J|UH� +XU�IvOLN�� NLúLVHO� YH� PDQWÕNVÕ]� WHYLOOHUGHQ�

LEDUHW��KLoELU�NXUDOD�YH�JHUoH÷H�GD\DQPD\DQ��ROGXNoD�VDoPD�ELU�G�ú�QFH�YH�LQDQoWÕU�

�������������$EG�OEDNL�*|OSÕQDUOÕ��+XU�IvOL÷L��KHU�úH\L�\LUPL�VHNL]�YH�RWX]�LNL�KDUIOH�

DoÕNODPD\D� oDOÕúDQ�� EHOLUOL� ELU� PHWRGX� ROPD\DQ�� GHYULQH� J|UH� RULMLQDO� ELU� G�ú�QFH�

RODUDN�NDEXO�HGHU��������������

+DVDQ� +�VH\LQ� %DOOÕ¶\D� J|UH� +XU�IvOLN�� ³«� WHPHOGH� YDKGHW�L� Y�FXW�

G�ú�QFHVLQH� GD\DQDQ�� LoLQGH� (KO�L� 6�QQHW� YH� ùLLOLNWHQ� XQVXUODU� EDUÕQGÕUDQ�� |UQHN�



���

DOGÕ÷Õ�%kWÕQv�PHWRWODU�VD\HVLQGH�YDUOÕ÷ÕQ�ELUOL÷LQL�LVSDW�HWPHN�LoLQ�KDUIOHUL�YH�VD\ÕODUÕ�

NXOODQDUDN�RULMLQDO�\RUXPODU�\DSDQ��0HKGLFL�0HVLKoL�ELU�IÕUNDGÕU´��������������g]HU�

ùHQ|GH\LFL�� +XU�IvOL÷L�� YDUOÕ÷ÕQ� VÕUODUÕQÕ� YH� øVODP� GLQLQL� VD\ÕODU� YH� KDUIOHUOH�

DoÕNODPD\D� oDOÕúDQ�� WDVDYYXI� NDYUDPÕ� LoHULVLQGH� LQFHOHQHELOHFHN� RODQ�� PDQHYL� ELU�

VLVWHP� RODUDN� NDEXO� HGHU� ������� ���������� )DWLK�8VOXHU¶H� J|UH� LVH�� LQVDQÕ�PHUNH]H�

DODQ�� VL\DVL� KHGHIOHUGHQ� X]DN�� VHPDYL� GLQOHU� DUDVÕQGD� D\UÕP� \DSPD\DQ�� RULMLQDO��

IHOVHIL�PLVWLN�ELU�DNÕPGÕU��8VOXHU������D�����������

6RQXo�RODUDN�GL\HELOLUL]�NL��+XU�IvOLN��RQWRORMLN�RODUDN��YDUOÕ÷ÕQ�WHPHOLQH�V|]�

YH� KDUIL� DODQ�� KHU� úH\GH� LODKL� NHOLPHOHULQ� LúDUHWLQL� DUD\DQ�� YDUROXúXQ� DQODPÕQÕ� EX�

NHOLPHOHUL� WDQÕPDN� YH� DQODPDNWD� EXODQ�� KHP� 6�QQv� KHP� GH� ùLv� JHOHQHNWHQ�

HWNLOHQPHNOH�ELUOLNWH�KHU� LNLVLQGHQ�GH�D\UÕ�� øVODP�WDVDYYXIXQGDQ� L]OHU� WDúÕVD�GD�ED]Õ�

PXWDVDYYÕIODUÕ�HOHúWLUHQ��NHQGLQH�KDV�ELU�KDUHNHWWLU��LQDQo�YH�G�ú�QFH�WDU]ÕGÕU���

�����)D]OXOODK�(VWHUkEkGv¶GHQ�6RQUD�+XU�IvOLN�YH�+XU�IvOL÷LQ�2VPDQOÕ�
'HYOHWL¶QGH�*HOLúPHVL�

)D]OXOODK� (VWHUkEkGv�� 7LPXUOXODU� WDUDIÕQGDQ� $OÕQFDN� .DOHVL¶QGH� ����¶WHNL�

LGDPÕQGDQ� |QFH�� DLOHVLQH� YH� WDNLSoLOHULQH� LNL� DGHW� YDVL\HW� EÕUDNPÕúWÕU�� %X�

YDVL\HWOHUGHQ�ELUL��NÕ]ODUÕQÕQ��KD\DWODUÕQÕ�J�YHQGH�WXWPDN�LoLQ�QHOHU�\DSPDVÕ�JHUHNWL÷L�

KDNNÕQGDGÕU�� %X� YDVL\HW� \DOQÕ]FD� )D]OXOODK¶ÕQ� NÕ]ODUÕ� WDUDIÕQGDQ� GH÷LO�� WDNLSoLOHUL�

WDUDIÕQGDQ� GD� ±]RUXQOX� RODUDN�� \HULQH� JHWLULOPH\H� oDOÕúÕOPÕúWÕU�� )D]OXOODK¶ÕQ�

X\DUÕODUÕQÕ� GLNNDWH� DODQ� +XU�IvOHUGHQ� ELU� NÕVPÕ� +LQGLVWDQ¶D�� GL÷HU� ELU� NÕVPÕ� LVH�

$QDGROX� YH� %DONDQODUD� J|o� HWPLú�� +XU�IvOLN� G�ú�QFHVLQL� YH� LQDQFÕQÕ� EXUDODUGD�

\D\PD\D�oDOÕúPÕúWÕU��%DOOÕ���������������

)D]OXOODK� (VWHUkEkGv¶QLQ� LGDPÕ� QHWLFHVLQGH� ED]Õ� +XU�IvOHU� WDUDIÕQGDQ� øUDQ¶ÕQ�

oHúLWOL� E|OJHOHULQGH� D\DNODQPDODU� JHUoHNOHúWLULOPLúWLU�� �������������¶GH� øVIDKDQ¶GD�

+DFÕ� 6XUK� DGOÕ� ELU� NLúL�� \DSWÕ÷Õ� SURSDJDQGDODU� QHWLFHVLQGH� WDUDIWDU� WRSOD\DUDN� ELU�



���

D\DNODQPD� EDúODWPÕú�� EX� KDUHNHW� EDVWÕUÕOGÕNWDQ� VRQUD� +DFÕ� 6XUK¶XQ� GHULVL�

\�]�OP�úW�U�� $\DNODQPDGDQ� VRUXPOX� GL÷HU� NLúLOHU� GH� oHúLWOL� úHNLOOHUGH�

FH]DODQGÕUÕOPÕúWÕU��%DOOÕ�������������$NVX���������������

+XU�IvOHULQ� ELU� EDúND� D\DNODQPDVÕ�� .DUDNR\XQOX� K�N�PGDUÕ� &LKDQ� ùDK�

G|QHPLQGH�� ��������¶GH� 7HEUL]¶GH� \DSÕOPÕúWÕU�� %X� D\DNODQPD� NDQOÕ� ELU� úHNLOGH�

EDVWÕUÕOPÕú��\DNODúÕN�����+XU�Iv�NDWOHGLOPLúWLU��FHVHWOHUL�\DNÕOPÕúWÕU��+XU�IvOHULQ�+HUDW�

YH� +RUDVDQ¶GD� GD� NDQOÕ� IDDOL\HWOHUH� JLULúPLú� ROGX÷X� ELOLQPHNWHGLU�� +XU�IvOLN��

ùDKUXK¶XQ� RUGXVXQGD� WHKOLNHOL� ER\XWODUD� XODúPÕúWÕU�� %X� QHGHQOH� +XU�IvOHU�� oHúLWOL�

\HUOHUH� V�U�OP�úW�U��%XQXQ��]HULQH�� ��������� \ÕOÕQGD�$KPHG�L�/{U� DGOÕ� ELUL�� FXPD�

QDPD]ÕQGDQ�oÕNDQ�ùDKUXK¶D�EÕoDNOD�VDOGÕUÕS�RQX�\DUDODPÕúWÕU��$KPHG�L�/{U�\DNDODQÕS�

|OG�U�OP�ú�� EX� E|OJHGH� \DúD\DQ� +XU�IvOHU� KDNNÕQGD� JHQLú� oDSOÕ� ELU� KDUHNDW�

EDúODWÕOPÕú� YH� SHN� oRN� +XU�IvQLQ� KD\DWÕQD� VRQ� YHULOPLúWLU� �%DOOÕ�� ������ ���������

$NVX���������������

+HP�)D]OXOODK�(VWHUkEkGv¶QLQ�YDVL\HWL�JHUH÷L��KHP�GH�øUDQ�YH�$]HUED\FDQ¶GD�

EDúODWÕODQ� WDNLS� YH� LGDPODUGDQ� GROD\Õ� +XU�IvOHU�� +LQGLVWDQ¶D�� 6XUL\H¶\H�� ,UDN¶D��

0ÕVÕU¶D� YH� $QDGROX¶\D� J|o� HWPLúOHUGLU�� +LQGLVWDQ¶D� JLGHQ� +XU�IvOHU�� EXUDGD��

)D]OXOODK¶ÕQ� VDGÕN� WDNLSoLOHUL� WDUDIÕQGDQ� ³0HUG�G´� ODNDEÕ\OD� DQÕODQ� 0DKPXG�

3HVvKDQv¶\L� |QGHU� RODUDN� NDEXO� HWPLúOHU� YH� )D]OXOODK� (VWHUkEkGv¶QLQ� J|U�úOHULQGHQ�

X]DNODúPÕúODUGÕU�� 0DKPXG� 3HVvKDQv�� NHQGLVLQL� 0HKGv� RODUDN� LODQ� HWPLú�� $UDS�

GHYULQLQ�ELWLS�$FHP�GHYULQLQ�EDúODGÕ÷ÕQÕ�ELOGLUPLúWLU��+]��$OL�LOH�D\QÕ�ROGX÷XQX�LGGLD�

HWPLúWLU�� 2QXQ� G�ú�QFHOHUL�� 1RNWDYvOLN� DNÕPÕQÕQ� RUWD\D� oÕNPDVÕQD� VHEHS� ROPXúWXU��

&HYk]�¶V�VkLUvQ� DGOÕ� NLWDEÕ� LVH�� 1RNWDYvOL÷LQ� WHPHO� NLWDEÕ� RODUDN� NDEXO� HGLOPLúWLU�

�%DOOÕ��������������

$QDGROX\D� J|o� HGHQ� +XU�IvOHUGHQ� HQ� |QHPOLOHUL�� )D]OXOODK� (VWHUkEkGv¶QLQ�

KDOLIHOHULQGHQ�$OL\\�¶O�$¶Ok�YH�1HVvPv¶GLU���

$OL\\X¶O�$¶Ok¶QÕQ� DVÕO� DGÕ� (EX¶O�+DVDQ�Õ� øVIDKkQv¶GLU� YH� )D]OXOODK�

(VWHUkEkGv¶QLQ� EDú� KDOLIHVLGLU�� )D]OXOODK¶ÕQ� LGDPÕQGDQ� VRQUD� $QDGROX¶\D� JHoHQ�



���

$OL\\X¶O�$¶Ok�� NDUGHúL� LOH� EHUDEHU� EXUDGD�+XU�IvOL÷L� \D\PD\D� oDOÕúPÕú�� %HNWkúvOHUH�

&kYLGkQQkPH¶\L� +DFÕ� %HNWDú¶ÕQ� \ROX� RODUDN� WDQÕWPÕúWÕU�� %|\OHFH� +XU�IvOHU� LOH�

%HNWkúvOHU� DUDVÕQGDNL� P�QDVHEHW� EDúODPÕúWÕU�� 2�� +XU�IvOL÷L� |÷UHWPHN� DPDFÕ\OD�

ELUWDNÕP� HVHUOHU� \D]PÕúWÕU�� 6|]NRQXVX� HVHUOHUGHQ� HQ� |QHPOLOHUL� 7HYKvGQkPH� YH�

.Õ\kPHWQkPH¶GLU��$NVX��������������

6H\\LG� 1HVvPv�� $OL\\�¶O�$¶Ok� JLEL�� )D]OXOODK¶ÕQ� |OG�U�OPHVLQGHQ� VRQUD�

$QDGROX¶\D� JHoPLú� YH� ,�� 0XUDG� G|QHPLQGH� %XUVD¶\D� XODúPÕúWÕU�� %XUDGD� SHN� L\L�

NDUúÕODQPD\DQ� 1HVvPv¶QLQ� +DFÕ� %D\UkP�Õ� 9HOL� LOH� J|U�úPH� LVWH÷L� GH�� NHQGLVLQLQ�

+XU�Iv� ROPDVÕQGDQ� GROD\Õ� UHGGHGLOPLúWLU�� 1HVvPv�� $QDGROX¶GD� WXWXQDPD\DUDN�

+XU�IvOHULQ� oRN� ROGX÷X�+DOHS� úHKULQH� JLWPLú� YH�EXUDGD� IDDOL\HWOHULQL� V�UG�UP�úW�U��

�%LOJLQ�� ������ ������ +XU�IvOL÷L� \D\PDN� DPDFÕ\OD� $QDGROX¶\D� JHOHQ� 6H\\LG�

1HVvPv¶QLQ�$OHYv�%HNWkúv�JHOHQH÷LQGH�\HGL�E�\�N�R]DQGDQ�ELUL�VD\ÕOPDVÕ��+XU�IvOLN�

LOH�%HNWkúvOL÷LQ�P�QDVHEHWL�VRQXFX�ROPDOÕGÕU����

+XU�IvOL÷LQ�%DONDQODUD�\D\ÕOPDVÕ��6H\\LG�1HVvPv¶QLQ�KDOLIHVL�5HILv�VD\HVLQGH�

JHUoHNOHúWLULOPLúWLU��%DOOÕ��������������

7LUHOL�)HULúWHR÷OX��)D]OXOODK¶ÕQ�KDOLIHOHULQGHQ�ùHPVHGGLQ�YH\D�ùHPVHGGLQ¶LQ�

WDOHEHVL�%D\H]LG� YDVÕWDVÕ\OD�+XU�IvOL÷H� JLUPLú� ELULGLU� YH� )D]OXOODK¶ÕQ�&kYLGkQQkPH

LOH� 0XKDEEHWQkPH� DGOÕ� HVHUOHULQGHQ� ED]Õ� E|O�POHUL� ,úNQkPH� DGÕ\OD� 7�UNoH¶\H�

WHUF�PH�HWPLúWLU��&kYLGkQQkPH¶\L�7�UNoH\H�WHUF�PH�HGHQ�ELU�GL÷HU� LVLP�LVH��KD\DWÕ�

KDNNÕQGD�ELOJLPL]�ROPD\DQ�'HUYLú�0XUWD]k�DGOÕ�ELU�%HNWkúvGLU��%DOOÕ���������������

$QDGROX¶GD� +XU�IvOLN� LQDQFÕQÕQ� ]LUYH\H� oÕNPDVÕ� )DWLK� 6XOWDQ� 0HKPHG�

G|QHPLQH� UDVW� JHOLU��+XU�IvOHU�� VDUD\D�NDGDU�JLUPLúOHU��SDGLúDKÕ�ELOH�HWNLOHPLúOHUGLU��

$\QÕ�]DPDQGD�\HQLoHULOHU�DUDVÕQGD�GD�WDUDIWDU�WRSODPD\D�oDOÕúPÕúODUGÕU��+XU�IvOHULQ��

NHQGL� LQDQoODUÕQÕ�2VPDQOÕ�'HYOHWL¶QLQ� UHVPv� LQDQFÕ�KDOLQH� JHWLUPH\H�YH� LNWLGDUÕ� HOH�

JHoLUPH\H� oDOÕúWÕNODUÕQÕ� J|UHQ� 0DKPXW� 3DúD� XOHPk\Õ� EX� NRQXGD� X\DUPÕúWÕU��
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)DKUHGGvQ�L� $FHPv�� SDGLúDKÕ� +XU�IvOHULQ� FH]DODQGÕUÕOPDVÕ� NRQXVXQGD� LNQD� HWPLú��

EXQXQ��]HULQH�\DNODúÕN��o�\�]�+XU�Iv�(GLUQH¶GH� LGDP�HGLOPLúWLU��1LúDQFÕ�7DULKL¶QH�

J|UH� LVH� +XU�IvOHU�� .DQ�Qv� 6XOWDQ� 6�OH\PDQ� G|QHPLQGH� 2VPDQOÕ� WRSUDNODUÕQGDQ�

V�U�OP�úW�U� �%DOOÕ�� ������ �����$NVX�� ������ ������+DVDQ�+�VH\LQ�%DOOÕ�� ���� YH� ����

\�]\ÕOGD� 2VPDQOÕ� 'HYOHWL¶QLQ� VÕQÕUODUÕ� LoLQGH� \DúD\DQ� +XU�IvOHU� KDNNÕQGD� úXQODUÕ�

V|\OHPHNWHGLU��

;9,� YH� ;9,,�� \�]\ÕOODUGD� +XUXIvOLN� 2VPDQOÕ� WRSOXPXQX� HWNLOHPH\H�
GHYDP� HWPLú�� ELU� \DQGDQ� %HNWDúvOL÷LQ� WHPHO� LQDQoODUÕ� DUDVÕQD� JLUHUNHQ� |WH�
\DQGDQ�%HNWDúvOLN
WHQ�ED÷ÕPVÕ]�WHPVLOFLOHU�\HWLúWLUPLúWLU��0XKWHOLI�ND\ÕWODUGDQ��
;9,�� \�]\ÕOGD� $QDGROX� YH� 5XPHOL
GHNL� oHúLWOL� E|OJHOHUGH� �ÕúÕN´� DGÕ� YHULOHQ�
+XU�IvOHU
LQ�WDNLS�HGLOPHVLQH��WXWXNODQÕS�FH]DODQGÕUÕOPDVÕQD�GDLU�HPLUQkPHOHU�
J|QGHULOGL÷L� DQODúÕOPDNWDGÕU�� %HNWDúv� J|U�QHQ� +XU�IvOHU�� JLGHUHN� VD\ÕFD�
D]DOPDODUÕQD� UD÷PHQ� GDKD� VRQUDNL� DVÕUODUGD� GD� IDDOL\HWOHULQL� JL]OLFH� GHYDP�
HWWLUPLúOHU�� DQFDN� KLoELU� ]DPDQ� GHYOHWH� NDUúÕ� D\DNODQPD� J�F�Q�� HOGH�
HGHPHPLúOHUGLU��+RUDVDQ�� ,UkN�Õ�$FHP��$]HUED\FDQ�YH�6XUL\H
GHNL�+XU�IvOHU�
LVH� GDKD� HUNHQ� G|QHPOHUGH� HWNLQOLNOHULQL� \LWLUPLúOHUGLU�� +DOHS�� %LWOLV�� 6LYDV��
$NoDKLVDU�� (VNLúHKLU�� øVWDQEXO� JLEL� PHUNH]OHU� \DQÕQGD� %DONDQODU
GD�
'HOLRUPDQ�� $UQDYXWOXN�� (UJLULNDVUÕ�� )LOLEH�� 9DUQD�� 7DWDUSD]DUFÕ÷Õ� YH� D\UÕFD�
øVNHQGHUL\H� +XU�IvOHU
LQ� ]DPDQ� ]DPDQ� YDUOÕNODUÕQÕ� GX\XUGXNODUÕ� PHUNH]OHU�
ROPXúWXU���%DOOÕ�����������������

*|U�OG�÷�� JLEL� +XU�IvOLN�� NXUXOGX÷X� \ÕOODUGDQ� LWLEDUHQ� VHUW� ELU� WHSNL\OH�

NDUúÕODúPÕúWÕU��+D\DWWD�NDOPD\D� oDOÕúDQ�+XU�IvOHU��+XU�IvOL÷LQ�PHUNH]L�RODQ� øUDQ�YH�

$]HUED\FDQ¶GDQ�+LQGLVWDQ��0ÕVÕU�� ,UDN��6XUL\H��$QDGROX�YH�%DONDQODUD� GD÷ÕOPÕúODU��

LQDQo�YH� G�ú�QFHOHULQL� EXUDGD� \DúDPD\D� oDOÕúPÕúODUGÕU�� )DNDW� EX� LQDQo�YH� G�ú�QFH�

WDU]Õ��\D�+LQGLVWDQ¶GD�ROGX÷X�JLEL�G|Q�ú�P�JHoLULS�1RNWDYvOLN�úHNOLQH�JLUPLú�\D�GD�

$QDGROX� YH� %DONDQODUGD� ROGX÷X� JLEL�� PHYFXW� WDULNDWOHULQ� LoLQH� VÕ]DUDN� \DúDPÕQÕ�

GHYDP�HWWLUPLúWLU���
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�����+D\DWÕ�

$Uúv� 'LYDQÕ¶QGDNL� ³+k]k� 'vEkFH�L� 9HOkGHW�L� µ$Uúv´� DGOÕ� PHQVXU� NÕVÕPGDQ�

$Uúv¶QLQ�GR÷XP�WDULKLQL�|÷UHQHELOL\RUX]��

+D]UHW�L� 6kKLE�¶O�%H\kQ� )D]O�Õ� .DGvP�L� 0�WH¶kO� �ϩ� Ν�� +D]UHW�L�
5DV�O�¶OOkK� µ$OH\KL¶V�VHOkPGDQ� \HGL� \�]� NÕUN� \ÕOGDQ� VRQUD� µkOHP�L� ]kWGDQ�
µkOHP�L� VÕIkWD� JHOGLOHU� YH� EHQGH� NL� µ$Uúv� 'HGH¶\�P� KLFUHW�Q� WRNX]� >\�]@�
\HWPLú�\ÕOÕQGDQ�VRQUD�µkOHP�L�WHUNvEH�JHOG�P��+D]UHW�L�6kKLE�¶O�%H\kQ�LOH�EX�
EHQGHQ�Q�Pk�EH\QLQGH� IkVÕOD� LNL� \�]� RWX]� \ÕO� YDUGXU� YH� EX� LNL� \�]� RWX]�\ÕO�
WHUNvE�ROPDN� Ok]ÕP�JHO�UVH� ODI]�Õ� µ\kU�L� GkG¶�]kKLU�ROXU��7�UNv�GLOLQFH�GLPHN�
ROXU� NL� µ\DUOÕN� YLUGL¶� YH� EX� JD]HO� WkUvKH� P�QkVLE� G�úPHNOH� ND\G�Õ� NLWkEHWH�
JHOGL���$Uúv�������������

<XNDUÕGDNL� PHWQH� J|UH� )D]OXOODK� (VWHUkEkGv�� �������������� \ÕOÕQGD�

GR÷PXúWXU�� $Uúv� LVH� )D]OXOODK¶WDQ� ���� VHQH� VRQUD� G�Q\D\D� JHOPLúWLU� NL� EX� WDULK�

�������������� WDULKLQH� NDUúÕOÕN� JHOLU�� 0LOOHW� .�W�SKDQHVL¶QGH� EXOXQDQ� �����

QXPDUDOÕ� PHFPXDGDNL� WDULK� ND\GÕQD� J|UH� LVH� $Uúv� ��������������� \ÕOÕQGD� YHIDW�

HWPLúWLU� �.DKUDPDQ�� ������ ��� *|OSÕQDUOÕ�� ������ ����� 0XKWDU�� ������ ����� 8VOXHU��

����D������

$Uúv¶QLQ� DVÕO� DGÕ�� DLOHVL� YH�PHPOHNHWL� KDNNÕQGD� ELOJLPL]� \RNWXU� �.DKUDPDQ��

����������ùXDUk�WH]NLUHOHULQGH�ELUL�7LUHOL�GL÷HUL�LVH�<HQLSD]DUOÕ�ROPDN��]HUH�LNL�IDUNOÕ�

$Uúv¶GHQ�EDKVHGLOLU��ÆúÕN�dHOHEL��������������������.ÕQDOÕ]kGH�+DVDQ�dHOHEL��������

���������� 5L\k]v� �øVHQ�� .ÕOÕo�� $NVR\DN�� 6XQJXUKDQ� YH� 'XUPXú�� ������ ����� YH�

.DI]kGH� )kL]v� �DNWDUDQ�.DKUDPDQ�� ������ ��� KHU� LNL�$Uúv¶GHQ� GH� EDKVHGHUNHQ�(VUDU�

'HGH� ������� ����� \DOQÕ]FD� 7LUHOL� $Uúv¶GHQ�� %H\kQv� ������� ����� LVH� \DOQÕ]FD�

<HQLSD]DUOÕ� $Uúv¶GHQ� EDKVHGHU��0HKPHG� 6�UH\\k�� 6LFLOO�L� 2VPDQv� <DKXG� 7H]NLUH�L�

0HúkKLU�L�2VPkQL\\H�DGOÕ�HVHULQGH�KHU�LNL�$Uúv¶\H�GH�\HU�YHULU���������������



���

7LUHOL�$Uúv�� E�W�Q� ND\QDNODUGD�0HYOHYv� RODUDN� JHoHU�� )DWLK�8VOXHU��$Uúv¶QLQ�

ELU� úLLULQGHQ� KDUHNHWOH�� RQXQ� +XU�Iv� ROPDGDQ� |QFH� VXIL� ROGX÷XQX�� IDNDW� EXQGDQ�

PHPQXQ� NDOPDGÕ÷ÕQÕ� EHOLUWLU� �����D�� �����<LQH� GH��$Uúv�'LYDQÕ¶QÕQ� KLoELU� \HULQGH��

+XU�Iv�$Uúv¶QLQ��|QFHGHQ�0HYOHYv�ROGX÷XQD�GDLU�KHUKDQJL�ELU�LúDUHW�\RNWXU��$NVLQH��

'LYDQ¶GD�0HYOHYvOHUL�HOHúWLUHQ�ELU�JD]HO�YDUGÕU��

'HJ�OVLQ�JHUGLú�L�GHYUH�PXYkIÕN�

$QÕOGÕ�JHUoL�DGXQ�0HYOHYv¶GHQ�

=XK�U�Õ�]kW�Õ�LGUkN�LWPHG�Q�o�Q�

0XIDVVDO�0D¶QHYvGHQ�0HVQHYvGHQ�

%H\kQ�Õ�)D]O�Õ�+DNGDQ�LVWH�PHGHG�

+DOkV�ROPDJD�Wk�FHKO�L�NDYvGHQ��*����������

+XU�Iv� $Uúv¶QLQ�� JHQoOL÷LQGH� VXILOHU� DUDVÕQD� NDWÕOPÕú� ROPD� LKWLPDOL�� RQXQ�

0HYOHYv� ROPD� LKWLPDOLQL� GH� GR÷XUXU�� %X� GXUXPGD� 7LUHOL� $Uúv� +XU�Iv� $Uúv� RODELOLU��

%XQXQOD� EHUDEHU�� 7LUHOL� $Uúv¶QLQ� JHoLUPLú� RODELOHFH÷L� GH÷LúLPGHQ� KLoELU� WH]NLUH�

\D]DUÕQÕQ� EDKVHWPHPHVL� ]LKLQOHUGH� VRUX� LúDUHWL� EÕUDNPDNWDGÕU�� $\UÕFD�� +XU�Iv�

$Uúv¶QLQ�0HYOHYvOHUL�HOHúWLUHQ�úLLULQL�GH�J|]�|Q�QH�DOÕUVDN��7LUHOL�$Uúv¶QLQ�+XU�Iv�$Uúv�

ROPD� LKWLPDOL�� LPNDQVÕ]�GHQHFHN�NDGDU�D]DOÕU��7�UN�'LOL� YH�(GHEL\DWÕ�$QVLNORSHGLVL��

µ$Uúv¶�PDGGHVLQGH��EX�G�ú�QFHPL]L�GHVWHNOH\HFHN�PDKL\HWWH�ELOJLOHU�YHUPLúWLU��+HU�

�o�$Uúv�KDNNÕQGD�PDGGHVL�EXOXQDQ�DQVLNORSHGLQLQ��+XU�Iv�µ$Uúv¶�PDGGHVLQGH��(VUDU�

'HGH¶QLQ�� 7LUHOL� $Uúv� LOH� +XU�Iv� $Uúv¶\L� NDUÕúWÕUGÕ÷Õ�� +XU�Iv� $Uúv¶QLQ� 0HYODQD� YH�

0HYOHYLOLNOH� DODNDOÕ� úLLULQLQ� ROPDGÕ÷Õ� V|\OHQPLúWLU� �7�UN� 'LOL� YH� (GHEL\DWÕ�

$QVLNORSHGLVL��������������

$Uúv� 'LYDQÕ¶QGDQ� KDUHNHWOH�� úDLULQ� +XU�Iv� ROGX÷X� NRQXVXQGD� ú�SKH�

EXOXQPDGÕ÷ÕQÕ� V|\OH\HELOLUL]��2Q� LNL� LPDP��0����.����.����.�����+]��$OL� �.����*�

����� YH�+DFÕ�%HNWDú�Õ�9HOL� �*������ LoLQ� \D]GÕ÷Õ� úLLUOHUGHQ� RQXQ�%HNWDúvOHU� DUDVÕQD�
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JLUPLú� +XU�IvOHUGHQ� ELUL� ROGX÷XQX� V|\OH\HELOLUL]��'LYDQ¶ÕQGDNL� �� QXPDUDOÕ� WHUNLE�L�

EHQGH� YH� ���� QXPDUDOÕ� JD]HOH� J|UH�� RQXQ� 0XKvWv¶QLQ� ELU� P�ULGL� ROGX÷XQX� NDEXO�

HGHELOLUL]�� %DKDWWLQ� .DKUDPDQ�� ���� QXPDUDOÕ� JD]HOGHQ� \ROD� oÕNDUDN�� 0XKvWv� 'HGH�

|OG�NWHQ� VRQUD�RQXQ�SRVWXQD�$Uúv¶QLQ� oÕNPÕú� RODELOHFH÷LQL� LGGLD� HWPHNWHGLU� �������

����

$Uúv¶QLQ� H÷LWLPL� KDNNÕQGD� ELOJLPL]� ROPDVD� GD��'LYDQ¶ÕQGDNL� ED]Õ� úLLUOHUGHQ�

KDUHNHWOH��L\L�G�]H\GH�)DUVoD�ELOGL÷LQL�NHVLQOLNOH�V|\OH\HELOLUL]��0����.����.����*�����

*�����*�����*������*������*������*������*������*������*������*������*������*�

������

ùDLULQ� QHUHGH� GR÷GX÷X� ELOLQPHPHNWHGLU�� IDNDW� 'LYDQ¶ÕQGDQ� KDUHNHWOH�

.HUEHOD¶\Õ� J|UG�÷�� V|\OHQHELOLU� �.DKUDPDQ�� ������ ����� (UJLULNDVUÕ¶QD� \D]GÕ÷Õ�

PHWKL\H\H��.����J|UH��ELU�G|QHP�EXUDGD�\DúDGÕ÷Õ�NHVLQGLU��$EG�OEDNL�*|OSÕQDUOÕ��EX�

NRQXGD�úXQODUÕ�V|\OHPHNWHGLU��

(UJLULNDVUÕ¶QGD� $Uúv¶QLQ� ELU� GH� WHNNHVL� EXOXQGX÷XQX� $�� (PvUv¶QLQ�
)DUVoDODUÕQGD� ���� 1R�GD� ND\ÕWOÕ� µ0DKDEEDW�QkPD¶\OD� D\QÕ� .�QLQ� ùHU¶L\H�
NÕVPÕQGD������1R�GD�ND\ÕWOÕ� µ,úN�1kPD¶QÕQ�NHWHEHVLQGHQ�DQOÕ\RUX]��+HU� LNL�
NHWHEHGH�GH�NLWDSODUÕ�LVWLQVkK�HGHQ�&D¶IDU��NHQGLVLQLQ��(UJLULNDVUÕ¶QÕQ�'LYLWGkU�
PDKDOOHVLQGHQ� ROGX÷XQX� YH� µ$Uúv¶\H� PHQV�E� EXOXQGX÷XQX� µ+�GGkP� $Uúv�
'HGH¶� GL\H� ELOGLUPHNWHGLU�� %LULQFLVL� ������ LNLQFLVL� ����¶GD� \D]ÕOGÕ÷ÕQD� YH�
$Uúv¶QLQ� ����¶GD� |OG�÷�QH� QD]DUDQ� EX� ]kW�� DQFDN�$Uúv¶QLQ� WHNNHVLQGH� úH\K�
RODELOLU��������������

$UQDYXWOXN¶WD� EXOXQDQ� (UJLULNDVUÕ¶QGD�� ³���� \�]\ÕOÕQ� VRQODUÕQD� GR÷UX�

NDVDEDQÕQ� LON�P�VO�PDQ� VLYLO� Q�IXVX� RUWD\D� oÕNPÕú� EXOXQX\RUGX�� 1LWHNLP� ����¶WH�

���� KDQH� +ÕULVWL\DQ� Q�IXVD� NDUúÕOÕN� � EXUDGD� ��� QHIHU� 0�VO�PDQ� YDUGÕ� YH� EX�

UDNDPODUD�J|UH� WRSODP�Q�IXV�����¶��EXOPXúWX´��.LHO��������������%XUDVÕ�� ]DPDQOD�

ELU� 0�VO�PDQ� úHKUL� KDOLQH� JHOPLúWLU�� 1LWHNLP� (YOL\D� dHOHEL�� ���� \�]\ÕOGD�

(UJLULNDVUÕ¶QGD�VHNL]�FDPL��\HGL�PHVFLW���o�PHGUHVH�YH��o�WHNNH�EXOXQGX÷XQX�LIDGH�

HGHU��DNWDUDQ�.LHO�������������������N�OW�U�LKWLODOL�VÕUDVÕQGD��EXUDGDNL�E�W�Q�FDPLOHU��
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PHGUHVHOHU� YH� WHNNHOHU� \ÕNÕOPÕúWÕU�� VDGHFH� %HNWkúv� 6�OH\PDQ� %DED� 7HNNHVL� D\DNWD�

NDOPÕúWÕU��.LHO���������������

)DWLK� 8VOXHU�� 0XKvWv� 'HGH¶QLQ� .ÕVPHW�QkPH� DGOÕ� HVHULQH� \D]GÕ÷Õ� µ*LULú¶�

\D]ÕVÕQGD��+XU�Iv�Q�VKDODUÕ��]HULQH�\DSWÕ÷Õ�ELU�DUDúWÕUPDGDQ�EDKVHGHU��%X�DUDúWÕUPD\D�

J|UH�� ����� LOH� ����� WDULKOHUL� DUDVÕQGD� LVWLQVDK� HGLOHQ� ���� DGHW�+XU�Iv� HVHUL� Q�VKDVÕ�

EXOXQPDNWDGÕU�� %X� Q�VKDODUGDQ� ��¶XQXQ� LVWLQVDK� \HUL� EHOOLGLU�� ��¶L� (UJLULNDVUÕ�� �¶L�

øúNRGUD�� �¶L�.DQvQH�� �¶VL�+DFÕ�%HNWDú�YH��¶�� øVWDQEXO¶GD� LVWLQVDK� HGLOPLúWLU�� �������

������

<XNDUÕGD� SD\ODúWÕ÷ÕPÕ]� ELOJLOHU� ÕúÕ÷ÕQGD�� $Uúv¶QLQ� \DúDGÕ÷Õ� G|QHPL� YH�

(UJLULNDVUÕ¶QÕQ�EX�G|QHPGHNL�GHPRJUDILN�\DSÕVÕQÕ�GLNNDWH�DOÕUVDN��(UJLULNDVUÕ¶QD�LON�

\HUOHúHQ� 0�VO�PDQODUGDQ� ELU� NÕVPÕQÕQ� %HNWkúvOLN� LoLQGH� JL]OHQHQ� +XU�IvOHUGHQ�

ROGX÷XQX�YH�$Uúv¶QLQ�GH�EX�WRSOXOXNWD�EXOXQGX÷XQX�V|\OH\HELOLUL]��

�����(VHUL�

$Uúv¶QLQ� ELOLQHQ� WHN� HVHUL� 'LYDQ¶ÕGÕU�� %DKDWWLQ� .DKUDPDQ�� $Uúv� 'LYDQÕ¶QÕQ�

WHQNLWOL� PHWQLQL� ����� \ÕOÕQGD� \�NVHN� OLVDQV� WH]L� RODUDN� KD]ÕUODPÕúWÕU�� %X� E|O�P�Q�
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RQODU� JLEL� \DúDPD\DQ� KHUNHV� \DQOÕú� \ROGDGÕU�� 6DPLPL� GH÷LOGLUOHU�� LPDQODUÕ� ]D\ÕIWÕU��

*|VWHULúL� VHYHUOHU�� =DKLG� WLSLQLQ� NDUúÕVÕQGD� LVH� ULQG� WLSL� EXOXQPDNWDGÕU�� 5LQGOHU�

KDNLNDW� HKOLGLUOHU�� YDUOÕ÷ÕQ� |]�Q�� ELOLUOHU�� øOPLQ� NDEX÷X\OD� GH÷LO�� oHNLUGH÷L\OH�

LOJLOHQLUOHU��6DPLPLGLUOHU��]DKLGOHU�JLEL�J|VWHULú�\DSPD\ÕS�GR÷DO�GDYUDQÕUODU��+RúJ|U��

VDKLEL�YH�L\L�QL\HWOLGLUOHU��$oJ|]O�O�NWHQ�YH�N|W��YDVÕIODUGDQ�X]DNWÕUODU��'DLPD�L\L�YH�

J�]HO� RODQÕQ� SHúLQGHGLUOHU� �7RODVD�� ������ �������� %X� EH\LWWH� GH� ]DKLG�� NHQGLVLQL�

GR÷UX� NDEXO� HGLS� HWUDIÕQÕ� VXoODPDNWD�� N|W�� QL\HWL\OH� IHVDW� NDUÕúWÕUPDNWDGÕU�� øOPLQ�

NDEX÷X\OD� X÷UDúWÕ÷Õ� YH� KDNLNDWWHQ� X]DN� ROGX÷X� LoLQ� GH� )D]OXOODK¶ÕQ� \�]�Q��� \DQL�

$OODK¶ÕQ� \�]�Q�� J|UHPHPLúWLU�� +DOEXNL� )D]OXOODK¶ÕQ� \�]�� ELU� J�QHú� JLEL�

SDUODPDNWDGÕU��$Uúv��*��������

$OODK�� RWX]� LNL� LODKL� NHOLPHGLU� YH� NHQGL� IÕWUDWÕ� �]HULQH� \DUDWWÕ÷Õ� ÆGHP¶LQ�

\�]�QH� EX� LODKL� NHOLPHOHUL� QDNúHWPLúWLU�� %X� VHEHSOH� |]HOGH� ÆGHP¶LQ�� JHQHOGH� LVH�



���

LQVDQÕQ� \�]��� $OODK¶ÕQ� \�]�Q�Q� ELU� \DQVÕPDVÕGÕU�� )D]OXOODK¶ÕQ� \�]�QGH� GH� $OODK�

EXOXQXU��DQFDN�)D]OXOODK¶Õ�GL÷HU�LQVDQODUGDQ�D\ÕUDQ�oRN�|QHPOL�ELU�KXVXV�YDUGÕU�NL�R�

GD�$OODK¶ÕQ�)D]OXOODK¶WD� WHFHOOL� HWPHVLGLU��)D]OXOODK��+XU�IvOLN�|÷UHWLVL� LOH�� LQVDQODUD�

RWX]� LNL� KDWWÕ� RNX\DELOPH� YH� $OODK¶ÕQ� \�]�Q�� J|UHELOPH� NDELOL\HWL� ND]DQGÕUPÕúWÕU��

7DNLSoLOHUL�� $OODK¶ÕQ� \�]�Q��� )D]OXOODK¶ÕQ� J�QHú� JLEL� SDUOD\DQ� \�]�QGH� J|UP�úOHU��

KLGD\HWH� XODúPÕúODUGÕU�� )D]OXOODK¶ÕQ� \�]�QGH� $OODK¶Õ� J|UHPH\HQ�� KDNLNDWH� YH�

KLGD\HWH�XODúDPDPÕú�NLPVHOHU�LVH��LOPLQ�NDEX÷XQGD�NDODQ��GDU�NDOÕSODUÕQ�DGDPÕ�RODQ��

VDPLPL\HWVL]�YH�]D\ÕI�LPDQOÕ�NLPVHOHUGLU��

������ )D]OXOODK¶ÕQ�9�F�GX�

9�FXW��LODKL�LVLPOHULQ�LúDUHWOHULQL�J|VWHUHQ�ELU�WDVDUÕPGÕU��$OODK��RWX]�LNL�LODKL�

NHOLPH\L� LQVDQÕQ� \�]�QH� \D]PÕúWÕU� �$NVX�������������*|OSÕQDUOÕ�� ����������8VOXHU��

������ ����� ÆPLOR÷OX�� ������ ���� 'LúOHULQ� VD\ÕVÕ�� LODKL� NHOLPHOHULQ� VD\ÕVÕ� NDGDUGÕU�

�ÆPLOR÷OX�� ������ ����� øNL� HOLQ� SDUPDNODUÕQGD� WRSODP� \LUPL� VHNL]� ER÷XP� YDUGÕU��

%R÷XPODUÕQ� VD\ÕVÕ�� $UDS� DOIDEHVLQGHNL� KDUIOHULQ� VD\ÕVÕQD� GHQNWLU�� %X� QHGHQOH�

ER÷XPODU�� LODKL� LVLPOHUH� LúDUHW� HGHUOHU� �)D]OXOODK� (VWHUkEkGv�� ������ ������ $\QÕ�

úHNLOGH�� D\DNODUGD� GD� WRSODP� \LUPL� VHNL]� HNOHP� EXOXQXU�� %XQODUD� G|UW� DGHW� WRSXN�

HNOHPLQL�GH�NDWDUVDN�RWX]�LNL�HNOHP�HOGH�HGHUL]��9LUkQv�$EGDO�������������9�FXWWD��o�

\�]� DOWPÕú� NHPLN� EXOXQXU�� %X� VD\Õ�� DOWÕ� WDQH� \LUPL� VHNL]� YH� DOWÕ� WDQH� RWX]� LNLQLQ�

WRSODPÕGÕU�� <LUPL� VHNL]�� $UDS� DOIDEHVLQGHNL� KDUI� VD\ÕVÕ� LNHQ� RWX]� LNL� )DUV�

DOIDEHVLQGHNL� KDUI� VD\ÕVÕGÕU� NL� KHU� LNLVL� GH� LODKL� NHOLPHOHULQ� VD\ÕVÕQD� NDUúÕOÕN� JHOLU�

�ÆPLOR÷OX�� ������ ����� øQVDQÕQ� Y�FXGXQGDNL� GHOLNOHU� RWX]� LNL� LODKL� NHOLPH\H� LúDUHW�

HGHUOHU�� %DúWD� \HGL� GHOLN� YDUGÕU�� øNL� J|]�� LNL� NXODN�� LNL� EXUXQ� GHOL÷L� YH� ELU� D÷Õ]��

9�FXWWD�LVH�EHú�GHOLN�YDUGÕU��øNL�PHPH�XFX��ELU�J|EHN�GHOL÷L��|Q�YH�DUND�GHOLNOHU��(÷HU�

Y�FXWWDQ� LVWLYD� KDWWÕ� JHoHUVH� D÷Õ]�� J|EHN� GHOL÷L�� |Q� YH� DUND� GHOLNOHU� LNL\H� D\UÕOÕU��

%|\OHFH�EDúWD�VHNL]�YH�J|YGHGH�VHNL]�GHOLN�PH\GDQD�JHOLU��7RSODPODUÕ�RQ�DOWÕ� HGHQ�

EX�GHOLNOHULQ�EXOXQGXNODUÕ�RQ�DOWÕ�\HUL�GHOLN�VD\ÕVÕ�LOH�WRSODUVDN�RWX]�LNL�VD\ÕVÕQÕ�HOGH�

HGHUL]��ÆPLOR÷OX�����������������+XU�IvOHUFH�NDEXO�HGLOHQ�EX�ELOJLOHUGHQ�\ROD�oÕNDUDN�

DúD÷ÕGDNL�EH\WL�\RUXPOD\DELOLUL]��



���

9�F�G�Õ�)D]O�Õ�+DN�kEk�GHJ�O�PL�

%H\kQ�Õ�µLOP�¶O�HVPk¶�GHJ�O�PL��*��������

)D]O�Õ�+DNN¶ÕQ�Y�FXGX�EDEDODU�GH÷LO�PLGLU��HVPD�LOPLQLQ�LIDGHVL�GH÷LO�PLGLU"

)D]OXOODK�� HVPD� LOPLQL� DoÕNOD\DQ� LODKL� NLúLGLU�� RQXQ� Y�FXGX� LVH� HVPD� LOPLQLQ�

LIDGHVLGLU�� )D]OXOODK¶ÕQ� Y�FXGX�� W�P� LQVDQOÕ÷ÕQ� EDEDVÕ�� LON� \DUDWÕODQ� LQVDQ� RODQ�+]��

ÆGHP¶GHQ� L]OHU� WDúÕU��%X� L]OHU��\LUPL�VHNL]�YH�RWX]� LNL� LODKL�NHOLPH\H�LúDUHW�HGHUOHU��

'ROD\ÕVÕ\OD� )D]OXOODK¶ÕQ� EHGHQL�� $OODK¶Õ� KDNNÕ\OD� DQODPDN� YH� J|UPHN� LoLQ� ELU�

YHVLOHGLU���

������ )D]OXOODK¶ÕQ�(VHUOHUL�

)D]OXOODK� (VWHUkEkGv¶QLQ� DOWÕ� DGHW� HVHUL� YDUGÕU�� &kYLGkQQkPH�� $UúQkPH��

0XKDEEHWQkPH��'LYDQ��1HYQkPH�YH�9DVL\HWQkPH��$Uúv�'LYDQÕ¶QGDNL�ED]Õ�EH\LWOHUGH�

EX� HVHUOHULQ� HQ� |QHPOLOHULQGHQ� RODQ�&kYLGkQQkPH� YH�0XKDEEHWQkPH� JHoPHNWHGLU��

%LU�EH\LWWH�LVH�$UúQkPH¶\L�oD÷UÕúWÕUDFDN�ELU�NHOLPH�NXOODQÕOPÕúWÕU���

&kYLGkQ�1kPH�KDNÕ�o�Q�\k�+XGk�

.ÕO�EL]L�úLUN���GDOkOHWGHQ�F�Gk��0�������

(\�+XGk��&kYLGkQ�QkPH�KDNNÕ� LoLQ�EL]L� úLUNWHQ�YH�GR÷UX�\ROGDQ�VDSPDNWDQ�

X]DN� WXW�� )D]OXOODK¶ÕQ� +XU�IvOLN� |÷UHWLVLQGH� NXWVDO� NLWDS� RODUDN� NDEXO� HGLOHQ�

&kYLGkQQkPH�� LQVDQODUÕ� N|W�O�NOHUGHQ� NRUX\XS� GR÷UX� \ROD� LOHWHQ� ELU� UHKEHU� J|UHYL�

J|UPHNWHGLU��8VOXHU������D�����������$NVX��������������ùDLU��+XGk¶\D�GXD�HGHUNHQ�

&kYLGkQQkPH¶\L�GH�DQPDNWD�� LVWH÷LQLQ�\HULQH�JHOPHVL� LoLQ�EX�NXWVDO�NLWDSOD�+DNN¶D�

VÕ÷ÕQPDNWDGÕU���

+HP�0XKDEEHW�1kPH�µDUúX¶OOkK�Lo�Q�

)HWK�RODQ�VÕUU�Õ�NHOkPX¶OOkK�Lo�Q��0�������



���

0XKDEEHW�QkPH� YH� $OODK¶ÕQ� NDWÕ� LoLQ�� DoÕODQ� $OODK¶ÕQ� V|]�Q�Q� VÕUUÕ� LoLQ«

0XKDEEHWQkPH�� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPH\L� LEDGHWOHUGH� P�úDKHGH�

HGHELOPH� �]HULQH� \D]ÕOPÕú� ELU� HVHUGLU� �8VOXHU�� ����D�� ����� 'ROD\ÕVÕ\OD� V|]NRQXVX�

HVHU�� $OODK� V|]�Q�Q� VÕUODUÕQÕ� DoÕ÷D� YXUPDNWDGÕU�� %H\LWWH�� 0XKDEEHWQkPH¶QLQ� EX�

\|Q�QH�LúDUHW�HGLOPLúWLU���

.HOkP�Õ�&kYLGkQvG�U�]HPvQ���kVXPkQ�LoUH��

0�¶HEEHGG�U�IHQk�EXOPD]�QLúkQ�Õ�(VWHUkEkGv��.������

(VWHUkEkGv¶QLQ�LúDUHWL�VRQVX]GXU��\HU\�]��YH�J|N\�]�QGH�HEHGL� �ELU��V|]G�U��

\RN� ROPD]�� +XU�IvOL÷H� J|UH�� LODKL� NHOLPHOHULQ� úHNOL� YH� VXUHWL� \RNWXU�� %X� NHOLPHOHU�

X]XQOXNWDQ��GHULQOLNWHQ�� J|U�Q�úWHQ�YH� UHQNWHQ�P�QH]]HKWLU�� øODKL� NHOLPHOHU� LoLQ�QH�

JHoPLú��QH�úLPGL�QH�GH�JHOHFHN�YDUGÕU��=DPDQÕQ�GÕúÕQGD�EXOXQDQ�EX�NHOLPHOHU�H]HOL�

YH� HEHGLGLU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 'ROD\ÕVÕ\OD� (VWHUDEDGOÕ� )D]OXOODK¶ÕQ�

V|]OHUL� H]HOL� YH� HEHGLGLU�� DVOD� \RN� ROPD]��%H\LWWH� JHoHQ� ³FkYvGkQv´� NHOLPHVL� HEHGL��

VRQVX]� DQODPODUÕQD� JHOLU� �.DQDU�� ������ ����� 7XOXP�� ������ ������ ùDLU�� ³NHOkP�Õ�

FkYLGkQv´� WDPODPDVÕ� LOH� )D]OXOODK¶ÕQ� V|]OHULQLQ� |O�PV�]� ROGX÷XQX� DQODWÕUNHQ��

RNX\XFX\D� &kYLGkQQkPH¶\L� GH� KDWÕUODWÕU� YH� EX� NLWDEÕQ� VRQVX]D� NDGDU� NDODFD÷ÕQD�

LúDUHW�HGHU��

%X�EH\kQX¶OOkKÕ�ELOPHN�LVWHU�LVHQ�P��EH�P��

&kYLGkQ�1kPH¶\L�VD¶\�LOH�YDU�EXO�WkOLEk��*�������

(\� WDOLS�� $OODK¶ÕQ� V|]OHULQL� LQFHGHQ� LQFH\H� ELOPHN� LVWHUVHQ� JD\UHW� HGHUHN�

&kYLGkQ�QkPH¶\L� EXO�� %X� EH\LWWH� úDLU�� $OODK� V|]OHULQLQ� DQODúÕODELOPHVL� LoLQ� ND\QDN�

RODUDN�GR÷UXGDQ�&kYLGkQQkPH¶\L�J|VWHUPLúWLU���

%XOPÕúX]�HVPk�L�N�OOvGHQ�P�VHPPk\D�VHEvO�

2NX\DOÕ�&kYLGkQ�Õ�)D]O�Õ�+DNGDQ�Ek�HGHE��*�������

)D]O�Õ� +DN¶WDQ� HGHS� LOH� &kYLGkQ�QkPH� RNXGXNWDQ� VRQUD� HVPDGDQ�

P�VHPPD\D� \RO� EXOPXúX]�� ³(VPk�L� N�OOv´� RWX]� LNL� LODKL� NHOLPHGLU�� ³P�VHPPk´� LVH�



���

$OODK¶WÕU�� ùDLU�� &kYLGkQQkPH� VD\HVLQGH� YDUOÕNODUGDNL� LODKL� LVLPOHUL� RNXPD\Õ�

|÷UHQHUHN�$OODK¶D�XODúPÕúWÕU��

d�Q�EHKLúW�L�&kYLGkQ�ID]OÕQGDQ�ROGÕ�kúLNkU�

1�ú�LG�S�FkP�Õ�VDIk�KHP�H\OHQ�]�µD\ú�X�WDUDE��*�������

&kYLGkQ�FHQQHWL� �RQXQ�� O�WIXQGDQ�RUWD\D�oÕNWÕ÷Õ� LoLQ� �EX��QHúH�NDGHKLQL� LoLS�

H÷OHQLQL]�� ³%HKLúW�L� &kYLGkQ´� WDPODPDVÕ��&kYLGkQQkPH¶\H� LúDUHW� HGHU�� ³ID]OÕQGDQ´�

NHOLPHVL� LVH� )D]OXOODK¶Õ� KDWÕUODWÕU�� &kYLGkQQkPH�� )D]OXOODK¶ÕQ� L\LOL÷LQGHQ� RUWD\D�

oÕNPÕúWÕU�� %X� HVHU� ELU� ³FkP�Õ� VDIk´� �QHúH� NDGHKL�GLU�� øQVDQODUD� GD� EX� NDGHKL� LoLS�

H÷OHQPHN�G�úPHNWHGLU��

$Uúv¶\H�J|UH��)D]OXOODK¶ÕQ�HVHUOHUL�LQVDQODUÕ�úLUNWHQ�YH�\DQOÕú�\ROGDQ�NRUX\DQ��

GR÷UX� \ROD� LOHWHQ� ELU� UHKEHUGLU�� 2NX\XFXODUÕQÕ� HVPDGDQ� P�VHPPD\D� J|W�U�U��

$OODK¶ÕQ� V|]OHULQLQ� VÕUUÕQÕ� ELOPHN�YH�DQODPDN� LVWH\HQOHU�EX�NLWDSODUD�EDúYXUPDOÕGÕU��

+DNLNDWL� RUWD\D� NR\DQ� EX� NLWDSODUGDNL� V|]OHU�� NHOLPHOHULQ� HEHGL\HWH� DLW� ROPDVÕQGDQ�

GROD\Õ��VRQVX]D�GHN�YDUOÕ÷ÕQÕ�V�UG�UHFHNWLU��

������ )D]OXOODK�(VWHUkEkGv¶GH�$OODK¶ÕQ�7HFHOOL�(WPHVL�

+XU�IvOL÷H� J|UH� �o� WDULKVHO� G|QHP� YDUGÕU�� 1�E�YYHW�� LPDPHW� YH� XOXKL\HW��

1�E�YYHW�G|QHPL�+]��ÆGHP�LOH�EDúOD\ÕS�+]��0XKDPPHG�LOH�VRQ�EXOXU��+]��$OL� LOH�

LPDPHW� GHYUL� EDúODU�� )D]OXOOkK� (VWHUkEkGv�� LPDPHW� GHYULQLQ� ELWLS� XOXKL\HW� GHYULQLQ�

EDúODGÕ÷Õ�QRNWDGD�EXOXQPDNWDGÕU��%DVKLU������������$QD%ULWDQQLFD�������������6RQUD�

JHOHQ�� |QFH� JHOHQGHQ� ID]LOHWOLGLU�� )D]OXOOkK�� E�W�Q� SH\JDPEHUOHUGHQ� YH� LPDPODUGDQ�

VRQUD�JHOPLúWLU��7�P�SH\JDPEHUOHU��$OODK¶ÕQ�]XKXUX�RODQ�)D]OXOOkK¶ÕQ�KDEHUFLVLGLUOHU�

�7|NHO�������������0XKvWv�'HGH¶\H�J|UH��)D]OXOODK¶D�LPDQ�HWPHPHN�NDILUOLNWLU��o�QN��

+]��0XKDPPHG�³ùH\KL�ROPD\DQÕQ�LPDQÕ�\RNWXU�´�GHPLúWLU��µùH\K¶��HEFHG�KHVDEÕ\OD�

GRNX]�\�]�RQ�VD\ÕVÕQD�NDUúÕOÕN�JHOLU��µ)D]O¶�NHOLPHVLQLQ�HEFHG�NDUúÕOÕ÷Õ�GD�GRNX]�\�]�

RQGXU��%X�QHGHQOH�+]��0XKDPPHG¶LQ�EDKVHWWL÷L�úH\K��)D]OXOODK¶WDQ�EDúNDVÕ�RODPD]�

�0XKvWv�'HGH������������������



���

+XU�IvOHUH� J|UH�� .XU¶DQ¶GD� JHoHQ� E�W�Q� µID]O¶� NHOLPHOHUL�� )D]OXOOkK�

(VWHUkEkGv¶\H�LúDUHW�HWPHNWHGLU��$\UÕFD��$OODK¶ÕQ�NHQGL�VXUHWLQGH�\DUDWWÕ÷Õ�YH�RWX]�LNL�

LODKL�NHOLPH\L�QDNúHWWL÷L�LQVDQ�\�]�QGH�GH�µ)D]O¶�\D]PDNWDGÕU��+XU�IvOHU��EX�úHNLOGH��

)D]OXOOkK¶ÕQ��$OODK¶ÕQ�]XKXUX�ROGX÷XQX�NDQÕWODPD\D�oDOÕúPÕúODUGÕU��$NVX�������������

7|NHO�������������

+XU�IvOHU��PHWLQOHUGH�)D]OXOOkK�(VWHUkEkGv�LoLQ�)D]O�Õ�+DN��)D]O�Õ�*D\E��)D]O�Õ�

$OOkK��)D]O�Õ�/k\H]kO��)D]O�Õ� øOkK�YH�)D]O�Õ�+XGk�JLEL� LVLPOHU�NXOODQPDNWDGÕUODU��%X�

GXUXP�� )D]OXOOkK¶ÕQ�� +XU�IvOHUFH�� $OODK¶ÕQ� ]XKXU� HWWL÷L� \HU�� $OODK¶ÕQ� WHFHOOL� HWWL÷L�

EHGHQ�RODUDN�NDEXO�HGLOGL÷LQL�J|VWHUPHNWHGLU��8VOXHU������D��������

$Uúv�'LYDQÕ¶QGD��$OODK¶ÕQ�)D]OXOOkK�(VWHUkEkGv�EHGHQLQGH�WHFHOOL�HWWL÷LQH�GDLU�

EH\LWOHU�EXOXQPDNWDGÕU��

)D]O�LGL�JHO�S�NÕODQ�WHFHOOv�

(PU�LGHQ�H]HO�QDPk]Õ�HOOL��7HUNLE�L�EHQG���9,�����

*HOLS� WHFHOOL� HGHQ��H]HOGH�QDPD]Õ�HOOL� �YDNLW�RODUDN��HPUHGHQ�)D]O� LGL�� øVODP�

JHOHQH÷LQGHNL� ELU� ULYD\HWH� J|UH�� 0LUDo� JHFHVL� $OODK�� W�P�0�VO�PDQODU� WDUDIÕQGDQ�

LWDDW� HGLOPHN� �]HUH� +]�� 0XKDPPHG¶H� QDPD]Õ� HOOL� UHNDW� RODUDN� HPUHWPLúWLU�� +]��

0XKDPPHG��DUúWDQ�G|Q�ú�\ROXQGD�+]��0XVD� LOH�J|U�ú�U��+]��0XVD�VRUDU�� ³5DEELQ�

�PPHWLQH� QHOHUL� IDU]� NÕOGÕ"´� +]��0XKDPPHG� FHYDSODU�� ³(OOL� YDNLW� QDPD]«´�� +]��

0XVD�� +]�� 0XKDPPHG¶LQ� $OODK� LOH� EX� NRQXGD� WHNUDU� J|U�úPHVLQL� LVWHU�� ³5DEELQH�

G|Q��úHIDDW�HW��hPPHWLQ�EX�NDGDU�QDPD]D�J�o�\HWLUHPH]�´�GHU��+]��0XKDPPHG�$OODK�

LOH� WHNUDU� J|U�ú�U� YH� 2¶QGDQ� QDPD]� YDNLWOHULQL� D]DOWPDVÕQÕ� LVWHU�� $OODK�� EX� VHIHU�

QDPD]Õ�RQ�YDNLW�RODUDN�HPUHGHU��'|Q�ú�\ROXQGD�+]��0XKDPPHG��+]��0XVD�LOH�WHNUDU�

J|U�ú�U�� +]�� 0XVD�� øVODP� �PPHWL� LoLQ� RQ� YDNLW� QDPD]Õ� GD� ID]OD� EXOXU� YH� +]��

0XKDPPHG¶LQ� $OODK� LOH� WHNUDU� J|U�úPHVLQL� LVWHU�� %XQXQ� �]HULQH� +]��0XKDPPHG��

$OODK�LOH�ELU�NH]�GDKD�J|U�ú�U�YH�2¶QGDQ�WHNUDU�QDPD]�YDNLWOHULQL�D]DOWPDVÕQÕ� WDOHS�

HGHU��$OODK�� QDPD]Õ�EHú�YDNLW� RODUDN� HPUHGHU��+]��0XKDPPHG��G|Q�ú� \ROXQGD�+]��

0XVD� LOH�ELU� NH]�GDKD�J|U�ú�U��%Hú�YDNLW� QDPD]��+]��0XVD¶\D�J|UH�� øVODP��PPHWL�



���

LoLQ� \LQH� ID]ODGÕU�� +]�� 0XVD�� +]�� 0XKDPPHG¶GHQ� $OODK� LOH� QDPD]� YDNLWOHULQL�

D]DOWPDVÕ� KXVXVXQGD� VRQ� GHID� J|U�úPHVLQL� WDOHS� HGHU�� DQFDN� +]�� 0XKDPPHG��

$OODK¶WDQ� GDKD� ID]ODVÕQÕ� LVWH\HPH\HFH÷LQL� EHOLUWHUHN�+]��0XVD¶QÕQ� EX� LVWH÷LQL� JHUL�

oHYLULU��%H\LWWH�� EX� ULYD\HWH� WHOPLK�YDUGÕU��ùDLU�� H]HOGH�HOOL� YDNLW� QDPD]Õ� HPUHGHQLQ�

)D]O� ROGX÷XQX� LIDGH� HGHUHN�� $OODK� LOH� )D]OXOODK� DUDVÕQGD� ELU� HúLWOLN� NXUPXúWXU��

7HFHOOL�� ³DúLNkU� ROPDN�� DoÕ÷D� oÕNPDN�� J|U�QPHN�� ]XKXU� HWPHN´� DQODPODUÕQD� JHOLU�

�8OXGD÷��������������(]HOGH�QDPD]Õ�HOOL�YDNLW�RODUDN�HPUHGHQ�$OODK¶ÕQ�WHFHOOL�HWPHVL�

LVH�����\�]\ÕOGD�)D]OXOODK�(VWHUkEkGv¶QLQ�EHGHQL\OH�ROPXúWXU��*|NPHQ���������������

d�Q�NÕOGÕ�WHFHOOv�V�UHW�L�)D]O�LOH�]kW�

=kWÕQD�GHOvO�ROGÕ�HVPk�L�VÕIkW�

<D]ÕOGÕ�\�]LQGH�Q�U�LOH�G|UW�\HGL�KDW�

)DU]�ROGÕ�D¶GkG�LOH�EHú�YDNW�L�VDOkW��5XEDL�����

=kW��)D]O�VXUHWLQGH�WHFHOOL�NÕOGÕ÷Õ�LoLQ��]DWÕQD�VÕIDW�LVLPOHUL�GHOLO�ROGX��<�]�QH�

QXU� LOH� G|UW� �WDQH�� \HGL� KDW� \D]ÕOGÕ�� 6D\Õ\OD� EHú� YDNLW� QDPD]� IDU]� ROGX�� µ=kW¶� LOH�

NDVWHGLOHQ� $OODK¶WÕU�� µ)D]O¶� LOH� NDVWHGLOHQ� LVH� )D]OXOODK¶WÕU�� %H\WH� J|UH� $OODK��

)D]OXOODK� VXUHWLQGH� J|U�QP�úW�U�� µ(VPk�L� VÕIkW¶�� RWX]� LNL� LODKL� LVLPGLU�� +XU�IvOL÷H�

J|UH��LVLP�LOH�P�VHPPD�D\QÕ�úH\GLU��)D]OXOODK�(VWHUkEkGv�������������2WX]�LNL�KDUI��

$OODK¶ÕQ�LVPL�YH�VÕIDWÕ�ROGX÷X�LoLQ��)D]OXOODK�(VWHUkEkGv�������������6H\\LG�1HVvPv��

������ ����� EL]]DW� $OODK¶ÕQ� NHQGLVLGLU�� 'ROD\ÕVÕ\OD�� µHVPk�L� VÕIkW¶�� $OODK¶ÕQ� NHQGLVL�

ROGX÷XQGDQ� GROD\Õ�� $OODK¶D� GHOLOGLU�� %LU� EDúND� GH\LúOH� $OODK�� NHQGLVLQLQ� NDQÕWÕGÕU��

$OODK¶D� NDQÕW� ROXúWXUDQ� RWX]� LNL� LVLP�� LQVDQÕQ� \�]�QH� KDW� RODUDN� \D]ÕOPÕúWÕU�� <�]H�

µQXU¶� LOH� KDWWÕQ� \D]ÕOPDVÕQÕQ� VHEHEL�� LODKL� LVLPOHULQ� QXU� ROPDVÕQGDQGÕU�� )D]OXOODK�

(VWHUkEkGv��������������&kYLGkQQkPH�DGOÕ�HVHULQGH�ú|\OH�V|\OHPHNWHGLU��³+DNN�WHkOk�

.XU¶DQ¶Õ� Q�U� RNXGX� SHV� NHOLPH� Q�U� ROD«´�� 5XEDLGH� JHoHQ� µG|UW� \HGL� KDW¶�� $UDS�

DOIDEHVLQGHNL� \LUPL� VHNL]� KDUIH� NDUúÕOÕN� JHOPHNWHGLU�� µ'|UW¶� LOH� NDVWHGLOHQ�� DQDVÕU�Õ�

HUEDDGÕU�� \HGL� LOH� NDVWHGLOHQ� LVH� LNL� NDú�� G|UW� NLUSLN� YH� ELU� VDoWDQ� ROXúDQ� �PPv�

KDWODUGÕU��+HU�ELU�KDW�G|UW�XQVXUGDQ�ROXúWX÷XQD�J|UH��LQVDQÕQ�\�]�QGH�G|UW�WDQH�\HGL�

KDW�YDUGÕU�NL�\LUPL�VHNL]�KDW�\DSDU��ÆPLOR÷OX�������������<LUPL�VHNL]�KDW��\LUPL�VHNL]�

LODKL� LVPH�NDUúÕOÕN� JHOLU��%|\OHFH� LQVDQÕQ� \�]���$OODK¶ÕQ� YDUOÕ÷ÕQD� GHOLO� ROXU��5XEDL�

ED÷ODPÕQGD� G�ú�Q�UVHN�� $OODK¶D� GHOLO� RODQ� LQVDQ� \�]��� )D]OXOODK¶ÕQ� \�]�G�U�� %Hú�



���

YDNLW� QDPD]ÕQ� IDU]� ROPDVÕ� LVH�0LUDo� EDKVL\OH� DODNDOÕGÕU��+]��0XKDPPHG��0LUDo¶WD�

$OODK� LOH� |\OH� \DNÕQODúPÕúWÕU� NL� DUDGD� KLo� PHVDIH� NDOPDPÕúWÕU�� o�QN�� +]��

0XKDPPHG��$OODK¶ÕQ�RWX]�LNL�LODKL�NHOLPHGHQ�LEDUHW�ROGX÷XQX�DQODPÕúWÕU��%X�RWX]�LNL�

LODKL� NHOLPH��+]��0XKDPPHG¶LQ� \�]�QGH� \D]ÕOÕGÕU��%|\OHFH�� DUDGDQ� LNLOLN� NDONPÕú��

YDKGHWH� HULOPLúWLU�� +]�� 0XKDPPHG¶LQ� QXWNXQGD� \LUPL� VHNL]� LODKL� NHOLPH� YDUGÕU��

%XQODU��$UDS�DOIDEHVLQGHNL�\LUPL�VHNL]�KDUILQ�NDUúÕOÕ÷ÕGÕU��%X�KDUIOHULQ�WRSODP�\LUPL�

LNL� QRNWDVÕ� YDUGÕU� NL� KDUIOHULQ� VD\ÕVÕ\OD� WRSODQÕQFD� HOOL� ROXU�� +]�� 0XKDPPHG¶H�

0LUDo¶WD� HOOL� YDNLW� QDPD]� HPUHGLOPHVLQLQ� VHEHEL� EXGXU�� (OOL� YDNLW� QDPD]�� +]��

0XVD¶QÕQ� X\DUÕVÕ� VD\HVLQGH� G�ú�U�OP�ú�� EHú� YDNWH� LQGLULOPLúWLU�� %H\LWWH�� 0LUDo�

KDGLVHVLQLQ�EX�+XU�Iv�\RUXPXQD�WHOPLK�YDUGÕU��ÆPLOR÷OX��������������

7HFHOOv�LWPHVH\GL�V�UHW�L�ÆGHPGH�)D]OX¶OOkK�

2OXUGÕ�UHK�]HQ�L�HYOkG�Õ�ÆGHP�]�PUH�L�úH\WkQ��*��������

)D]OXOODK��ÆGHP� VXUHWLQGH� WHFHOOL� HWPHVH\GL�� úH\WDQ� WRSOXOX÷X�ÆGHPR÷OXQXQ�

\RO� NHVLFLVL� ROXUGX� $Uúv� 'LYDQÕ¶QÕQ� ��� UXEDLVLQH� J|UH� )D]OXOODK�� $OODK¶WÕU�� 2QXQ�

ÆGHP� VXUHWLQGH� WHFHOOL� HWPHVL�� $OODK¶ÕQ� LQVDQ� VXUHWLQH� E�U�QPHVLGLU�� (÷HU� $OODK��

)D]OXOODK� úHNOLQGH� J|U�Q�S� LQVDQODUD� GR÷UX� \ROX� J|VWHUPHVH\GL�� úH\WDQ� WRSOXOX÷X�

LQVDQR÷OXQX�VDSWÕUÕUGÕ�������JD]HOLQ����EH\WLQLQ�GHYDPÕ�DúD÷ÕGDNL�JLELGLU���

.DOXUGÕ�SHUGH�L�JD\E�LoUH�HVUkU�Õ�+XGk�P�EKHP�

%LOLQPH]GL�QH�KLNPHWG�U�EX�oDUK�X�HQF�P���HUNkQ��*���������

+XGD¶QÕQ�VÕUODUÕ��JD\E�SHUGHVL�LoLQGH�|UW�O��NDOÕUGÕ��%X�IHOH÷LQ��\ÕOGÕ]ODUÕQ�YH�

V�WXQODUÕQ� KLNPHWL� ELOLQPH]GL�� $OODK¶ÕQ� WHFHOOL� HWWL÷L� NLúL� RODQ� )D]OXOODK�� JD\E�

SHUGHVLQL� DUDOD\DUDN� +XGD¶QÕQ� VÕUODUÕQÕ� DoÕ÷D� oÕNDUPÕúWÕU�� )HOH÷LQ�� \ÕOGÕ]ODUÕQ� YH�

J|NOHUL� D\DNWD� WXWDQ� V�WXQODUÕQ� KLNPHWLQL� DoÕNODPÕúWÕU�� (÷HU� R� JHOPHVH\GL�� EXQODUÕQ�

KLoELUL�ROPD]GÕ��$úD÷ÕGDNL�EH\LW��EX�EH\WLQ�GHYDPÕGÕU��

$oÕOPD]GÕ�KLGk\HW�NDSXVÕ�HUEkE�Õ�WDKNvND�

7HFHUU�G�µkOHPLQGHQ�NDOPÕú�LGL�F�POH�VHU�JHUGkQ��*����������



���

+DNLNDW� HUEDEÕQD� KLGD\HW� NDSÕVÕ� DoÕOPD]GÕ�� %�W�Q� úDúNÕQODU�� WHFHUU�G�

kOHPLQGHQ� NDOPÕúWÕ�� µ+DNLNDW� HUEDEÕ¶� LOH� NDVWHGLOHQ��+XU�Iv� WRSOXOX÷XGXU�� )D]OXOODK�

JHOPHVH\GL��EX�WRSOXOXN�KLGD\HWH�HUPH]GL��µ6HUJHUGkQ¶��EDúÕ�G|QHQ��úDúNÕQ�YH�SHULúDQ�

DQODPODUÕQGD� )DUVoD� ELU� NHOLPHGLU� �'HYHOOLR÷OX�� ������ ������� µ7HFHUU�G¶� LVH�

\DOQÕ]OÕN�� KDOYHW�� X]OHW� YH�P�FHUUHGOLN� DQODPODUÕQD� JHOLU� �7XOXP�� ������ ������� $OL�

1LKDG�7DUODQ��������������)X]�Ov¶QLQ�³6�O�N�L�IDNU�HWYkUXP�PH]kN�Õ�ÕúN�KkO�PG�U���

7HFHUU�G� kOHPL� VH\ULQGH� kOHP�Sk\LPkO�PG�U´� EH\WLQL� úHUK� HGHUNHQ�� WHFHUU�G� kOHPL�

NDYUDPÕQÕ� µkOHPGHQ� HOLQL� HWH÷LQL� oHNPHN� kOHPL¶� RODUDN� DQODPODQGÕUÕU�� 'ROD\ÕVÕ\OD��

EH\WLQ� LNLQFL� PÕVUDVÕQÕ� úX� úHNLOGH� DQODPODQGÕUDELOLUL]�� �+DN� kúÕ÷Õ� RODQ�� úDúNÕQODUÕQ�

WDPDPÕ��HOLQL�HWH÷LQL�oHNPH�kOHPLQGHQ�NDOPÕú�LGL���

$Uúv�� SHN� oRN� úLLULQGH� )D]OXOODK¶WDQ� EDKVHGHUNHQ� )D]O�Õ� +DN�� )D]O�Õ� +XGD��

+D]UHW�L�)D]O�Õ�+XGk��)D]O�Õ�$OODK��)D]O�Õ�0XWODN��)D]O�Õ�øOkK�YH�&HQkE�Õ�)D]O�Õ�+DNN�

JLEL� WDPODPDODU� NXOODQPDNWDGÕU�� ùDLU�� EX� úHNLOGH�� $OODK¶ÕQ� )D]OXOODK� (VWHUkEkGv¶GH�

WHFHOOv� HWWL÷LQL� DQODWPDN� LVWHPHNWHGLU�� )DWLK� 8VOXHU� �����D�� ������ +XU�IvOLN� DGOÕ�

HVHULQGH�EX�NRQX\D�úX�V|]OHUL\OH�GH÷LQPLúWLU��³+XU�IvOHULQ�)D]OXOODK�LoLQ�)D]O�Õ�+DN��

)D]O�Õ� øOkK� JLEL� LVLPOHUL� NXOODQPDODUÕ�� RQODUÕQ� )D]OXOODK¶D� XOXKL\HW� DWIHWWLNOHUL�

DQODPÕQD� JHOPH]�� $QFDN� )D]OXOODK¶ÕQ� XOXKL\HWL� DoÕNoD� GLOH� JHWLULOPHVH� GH� +XU�Iv�

HVHUOHUGH� EXQX� oD÷UÕúWÕUDFDN� LIDGHOHU� ID]ODVÕ\OD� PHYFXWWXU�� (Q� D]ÕQGDQ� +XU�IvOHUFH�

)D]OXOODK¶ÕQ�$OODK¶ÕQ� ELU�PD]KDUÕ� RODUDN� NDEXO� HGLOGL÷L� UDKDWOÕNOD� V|\OHQHELOLU´�� %X�

NRQX�LOH�LOJLOL�RODUDN�DúD÷ÕGDNL�EH\LWOHU�|UQHN�J|VWHULOHELOLU��

)D]O�Õ�+DNGXU�NkGLU���KD\\���NDGvP���Ok�\HQkP�

)D]O�Õ�+DNGXU�PkOLN�L�P�ON�L�+XGkYHQG���.HUvP��.������

.XYYHWOL��GLUL��EDúODQJÕFÕ�ROPD\DQ�YH�VRQVX]��RODQ��)D]O�Õ�+DN¶WÕU��+kNLP�YH�

.HUvP� �RODQ� $OODK¶ÕQ�� P�ON�Q�Q� VDKLEL� )D]O�Õ� +DN¶WÕU�� +kNLP� YH� .HUvP�� $OODK¶ÕQ�

GRNVDQ� GRNX]� LVPLQGHQ� LNLVLGLU��$OODK�P�ON�Q�Q� VDKLEL��2¶QGDQ� GDKD� E�\�N�� GDKD�

\�FH�� GDKD� �VW�Q� ELU� YDUOÕN� ROPDGÕ÷ÕQGDQ�� \LQH� $OODK¶WÕU�� %H\LWWH��$OODK�P�ON�Q�Q�

VDKLEL� RODUDN� )D]O�Õ� +DNN¶ÕQ� J|VWHULOPHVLQLQ� VHEHEL�� $OODK¶ÕQ� )D]OXOODK¶WD� WHFHOOL�

HWPLú� ROPDVÕGÕU�� $\UÕFD�� NXYYHWOL�� GLUL�� EDúODQJÕFÕ� ROPD\DQ� YH� VRQVX]� VÕIDWODUÕ�

$OODK¶WDQ�EDúND�ELU�YDUOÕN�LoLQ�NXOODQÕODPD]NHQ�EXUDGD�)D]O�Õ�+DN�LoLQ�NXOODQÕOPÕúWÕU�



���

�0�¶PLQ�� ������� +DGLG�� ������� 5DKPDQ�� �������� 'ROD\ÕVÕ\OD�� úDLULQ�� $OODK¶ÕQ�

VÕIDWODUÕQÕ�� 2¶QXQ� WHFHOOL� HWWL÷L� NLúL� RODQ� )D]OXOODK� LoLQ� NXOODQGÕ÷ÕQÕ� UDKDWOÕNOD�

V|\OH\HELOLUL]��%|\OHFH�)D]OXOODK��úLLUGH��$OODK�NRQXPXQGD�NDEXO�HGLOPLúWLU���

)D]O�Õ�+DNGXU�Vv�Y��G��HVPk�L�EDKU�Õ�Ev�JLUkQ�

)D]O�Õ�+DNGXU�F�POH�úH\GH�KD\\���ND\\�P�X�NDGvP��.������

2WX]� LNL� LVPLQ�D÷ÕUOÕNVÕ]�GHQL]L�)D]O�Õ�+DN¶WÕU��+HU�úH\GH�GLUL��H]HOv�YH�HEHGv�

RODQ� )D]O�Õ� +DN¶WÕU�� +XU�IvOLNWH� RWX]� LNL� LVLP�� $OODK¶ÕQ� LVPL� YH� VÕIDWÕGÕU� �)D]OXOODK�

(VWHUkEkGv�� ������ ������ øVLP� LOH� P�VHPPD� ELU� ROGX÷XQGDQ� �)D]OXOODK� (VWHUkEkGv��

�����������RWX]�LNL�LVLP�$OODK¶ÕQ�NHQGLVLGLU�YH�$OODK¶WDGÕU��%X�DoÕGDQ�EDNDUVDN��RWX]�

LNL� LVPLQ� D÷ÕUOÕNVÕ]� GHQL]L� $OODK� ROPDOÕGÕU�� DQFDN� EH\LWWH� )D]O�Õ� +DN� RODUDN�

EHOLUWLOPLúWLU�� $\UÕFD�� KHU� úH\GH� GLUL�� H]HOv� YH� HEHGv� RODQ� YDUOÕN� $OODK¶WDQ� EDúNDVÕ�

RODPD\DFD÷Õ� KDOGH� �0�PLQ�� ������� 5DKPDQ�� ������� EH\LWWH� )D]O�Õ� +DN� RODUDN�

J|VWHULOPLúWLU�� %X� EL]H�� )D]OXOODK¶ÕQ�� $OODK¶ÕQ� WHFHOOL� HWWL÷L� ]DW� ROGX÷XQX�

J|VWHUPHNWHGLU��

.ÕOGÕ�WHEOv÷�L�ULVkOHW�)D]O�Õ�+DNGDQ�µkOHPH�

$KPHG���0DKP�G�(EX¶O�.kVÕP�0XKDPPHG�0XVWDIk��*������

$KPHW�� 0DKPXG�� .DVÕP¶ÕQ� EDEDVÕ� 0XKDPPHG� 0XVWDID�� )D]O�Õ� +DN¶WDQ�

kOHPH� SH\JDPEHUOLN� WHEOL÷L� \DSWÕ�� %H\WH� J|UH� +]�� 0XKDPPHG�� )D]OXOODK¶ÕQ�

SH\JDPEHUOL÷LQL� \DSPDNWDGÕU�� <DQL� )D]OXOODK�� $OODK¶WÕU�� 2�� $OODK¶ÕQ� NHQGLVLQGH�

WHFHOOL� HWWL÷L� )D]O�Õ� +DN¶WÕU�� %H\LW�� )D]OXOODK¶Õ� +]�� 0XKDPPHG¶GHQ� GDKD� �VW�Q� ELU�

NRQXPD�\HUOHúWLUPHNWHGLU���

*|U�QHQ�F�POH�]kW�Õ�)D]O�Õ�+DNGXU�

6ÕIkW�Õ�Vv�Y��G��DJ�X�NDUDGDQ��*��������

$N� YH� NDUDGDQ� RWX]� LNL� VÕIDW� �RODUDN�� J|U�QHQ� KHU� úH\� )D]O�Õ� +DN¶NÕQ�

NHQGLVLGLU��$OODK�ELOLQPHN�LVWHGL��kOHPL�\DUDWWÕ��%DVKLU�������������.HQGLVL�EL]]DW�RWX]�

LNL� LVLP�RODQ�$OODK��)D]OXOODK�(VWHUkEkGv����������������6H\\LG�1HVvPv�������������



���

\DUDWWÕ÷Õ� KHU� YDUOÕ÷D� LVLPOHULQGHQ� ELU� NÕVPÕQÕ� YHUGL�� .HQGL� VXUHWL� �]HULQH� \DUDWWÕ÷Õ�

�%XKkUv¶GHQ� DNWDUDQ�dLIWoL�� ������ ��� YH� KDOLIHVL� RODUDN� VHoWL÷L�ÆGHP¶H� LVH� RWX]� LNL�

LVPLQ�W�P�Q��YHUHUHN�RQX�\DUDWÕOPÕúODUÕQ�HQ��VW�Q��NÕOGÕ��8VOXHU������D������������

%X� VHEHSOH�� KDQJL� \DUDWÕOPÕúD� EDNÕOÕUVD� EDNÕOVÕQ� $OODK� J|U�O�U�� o�QN�� KHU� úH\GH��

$OODK¶ÕQ�EL]]DW�NHQGLVL�RODQ�RWX]�LNL�NHOLPH�EXOXQPDNWDGÕU��%H\LWWH�LVH��DN�YH�NDUDGDQ�

RWX]� LNL� VÕIDW� RODUDN� J|U�QHQ� QH� YDUVD� KHSVLQLQ� )D]O�Õ� +DN� ROGX÷X� V|\OHQHUHN��

)D]OXOODK�LOH�$OODK�DUDVÕQGD�ELU�HúLWOLN�NXUXOPXúWXU��

%LOG�UGL�Uk]Õ�JHOGL�KXGkYHQG�L�U�]�Õ�GvQ�

)D]O�Õ�+XGk�NL�KkNLP�L�DU]�X�VHPk�\Õ����*��������

'LQ�J�Q�Q�Q�VDKLEL�RODQ��\HU\�]��YH�J|N\�]�Q�Q�KDNLPL�)D]O�Õ�+XGk�JHOGL��

VÕUUÕ�ELOGLUGL��'LQ�J�Q�Q�Q��\HU\�]�Q�Q�YH�J|N\�]�Q�Q�VDKLEL�$OODK¶WÕU��)DWLKD�������

$O�L�øPUDQ����������%H\LWWH�EXQODUÕQ�VDKLEL�RODUDN�)D]O�Õ�+XGk¶QÕQ�JHoPHVLQLQ�VHEHEL��

)D]OXOODK¶ÕQ� $OODK¶D� PD]KDU� ROPDVÕGÕU�� $OODK�� )D]OXOODK� VXUHWLQGH� \HU\�]�QH� LQLS�

LQVDQODUÕ�LUúDW�HWPLúWLU��RQODUD�GLQLQ�VÕUODUÕQÕ�ELOGLUPLúWLU��$úD÷ÕGDNL�EH\LW�GH��EX�EH\WH�

EHQ]HU�ELU�DQODP�LoHUPHNWHGLU��

1kV�WD�EDVGÕ÷Õ�NDGHPLQ�)D]O�Õ�PXWODNXQ�

/XWI�X�µDWk�Y��PHUKDPHW���IH\]���F�G�LGL��*��������

)D]O�Õ� 0XWODN¶ÕQ� LQVDQOÕ÷D� D\DN� EDVPDVÕ�� L\LOLN�� ED÷Õú�� PHUKDPHW�� IH\]� YH�

F|PHUWOLN� LGL��)D]O�Õ�0XWODN¶ÕQ� LQVDQOÕ÷D�D\DN�EDVPDVÕ��$OODK¶ÕQ�)D]OXOODK�VXUHWLQGH�

\HU\�]�QH� LQPHVL� GHPHNWLU�� %|\OHFH� LQVDQODU�� GR÷UX� \ROX� EXOPXúODUGÕU�� %X� LVH��

LQVDQODUD�L\LOLNWHQ��PHUKDPHWWHQ�YH�F|PHUWOLNWHQ�EDúNDVÕ�GH÷LOGLU��

7D¶OvP�LGHQ�PHOk¶LNH\H�HVPk�L�N�OOL�

)D]O�Õ�øOkK�LGL�]L�H]HO�Wk�EH�LQWLKk��*������

0HOHNOHUH� E�W�Q� LVLPOHUL� |÷UHWHQ�� H]HO� YH� HEHG� VDKLEL� )D]O�Õ� øOkK� LGL�

0HOHNOHUH�E�W�Q�LVLPOHUL�|÷UHWHQ�+]��ÆGHP¶GLU��%DNDUD��������)D]OXOODK�(VWHUkEkGv��

������������(]HO�YH�HEHG�VDKLEL�RODQVD�$OODK¶WDQ�EDúNDVÕ�GH÷LOGLU��5DKPDQ����������



���

%H\LWWH��PHOHNOHUH�LVLPOHUL�|÷UHWHQ�LOH�H]HO�YH�HEHG�VDKLEL�RODQÕQ�)D]O�Õ� øOkK�ROGX÷X�

V|\OHQL\RU�� (]HO� YH� HEHG� VDKLEL� RODQ� $OODK¶ÕQ� )D]O�Õ� øOkK� RODUDN� JHoPHVL�� 2¶QXQ�

)D]OXOODK� RODUDN� WHFHOOL� HWPHVL\OH� DoÕNODQDELOLU�� 0HOHNOHUH� LVLPOHUL� |÷UHWHQ� +]��

ÆGHP¶LQ� QHGHQ� )D]O�Õ� øOkK� RODUDN� JHoWL÷LQL� DoÕNODPDN� LoLQ� &kYLGkQQkPH¶\H�

EDúYXUX\RUX]���

�«��<LUPL�VHNL]�YH�RWX]�LNL�NLWkEHW�L�YHFK�L�ÆGHP��]HULQGH�]kKLU�ROD�
NL�µϦϤΣήϟ΍�ΕέϮλ�ΊϠϋ�ϭ�ϪΗέϮλ�ΊϠϋ�ϡΩ΁�ΊϟΎόΗ�ௌ�ϖϠΧ¶��$OODK�ÆGHP¶L�NHQGL�VXUHWL�YH�
5DKPDQ� VXUHWL� �]HULQH� \DUDWWÕ��� NL� V�UHW�L� UDKPkQGDQ� PXUkG� EX� RWX]� LNL�
NHOLPH�L� LOkKvGLU� �«�� RO� RWX]� LNL� NHOLPH� +D]UHW�L� (KDGL\\HW¶LQ� VÕIDWÕGÕU«�
�)D]OXOODK�(VWHUkEkGv������������

$OODK¶ÕQ� VÕIDWÕ� RODQ� RWX]� LNL� LODKL� NHOLPH�� D\QÕ� ]DPDQGD� 2¶QXQ� LVLPOHULGLU�

�)D]OXOODK�(VWHUkEkGv��������������+XU�IvOLNWH�LVLP�LOH�P�VHPPD�ELUGLU��'ROD\ÕVÕ\OD��

RWX]�LNL�NHOLPH��$OODK¶ÕQ�NHQGLVLGLU��$OODK��RWX]�LNL�LVPLQL�ÆGHP¶LQ�\�]�QH�\D]DUDN��

RQX� 5DKPDQ� VXUHWLQGH�� \DQL� NHQGL� VXUHWLQGH� \DUDWPÕúWÕU�� +XU�IvOL÷LQ� YDKGHW�

DQOD\ÕúÕQD� J|UH�� PHOHNOHUH� LVLPOHUL� |÷UHWHQ� KHU� QH� NDGDU� ÆGHP� JLEL� J|]�NVH� GH��

DVOÕQGD� $OODK¶WÕU�� \DQL�� EH\LWWHNL� LIDGHVL\OH� )D]O�Õ� øOkK¶WÕU�� d�QN��� $Uúv� 'LYDQÕ¶QÕQ�

����� JD]HOLQLQ� ��� EH\WLQGH� EHOLUWLOGL÷L� JLEL�� ³*|U�QHQ� F�POH� ]kW�Õ� )D]O�Õ� +DNGXU� ��

6ÕIkW�Õ�Vv�Y��G��DJ�X�NDUDGDQ´��

6kFLG�RO�)D]O�Õ�]�¶O�FHOkO�ROGXU�

1kWÕN�X�KD\\���Ok�\H]kO�ROGXU��7HUFv�L�EHQG���,9�����

6HFGH�HGHQ�RO��)D]O�Õ�]�¶O�FHOkO�RGXU��.RQXúDQ��GLUL�YH�VRQVX]�RGXU��ùDLU�EX�

EH\LWWH�GH�$OODK¶ÕQ�VÕIDWODUÕQÕ�)D]O�Õ�]�¶O�FHOkO�LoLQ�NXOODQPÕúWÕU��%LU�GH��LQVDQODUÕ�)D]O�

Õ� ]�¶O�FHOkO¶H� VHFGH� HWPH\H� oD÷ÕUPÕúWÕU�� d�QN�� )D]OXOODK�� $OODK¶WÕU�� $OODK�� \�]�Q��

RQGD� J|VWHUPLúWLU�� 0LVkOv�� EX� NRQXGD� úX� EH\WL� V|\OHPLúWLU�� ³)D]O�Õ� +DN¶GXU� VÕUU�Õ�

ELVPL¶O�OkK� EDN� �� $QGD� J|VWHUGL� \�]LQ� $OODK� EDN´� �0LVkOv�� ������ ������ $úD÷ÕGDNL�

EH\LW��$Uúv¶QLQ�EX�EH\WL\OH�ED÷ODQWÕOÕ� RODUDN�G�ú�Q�OPHOLGLU�� o�QN��D\QÕ� úLLUGHQ��ELU�

EH\LW�DUD\OD�DOÕQPÕúWÕU���

&HQQHW�HKOLQH�U�]�Õ�µXNEkGD�

3HUGHV�]�µDU]�LGHQ�FHPkO�ROGXU��7HUFv�L�EHQG���,9�����



���

$KLUHW�J�Q�QGH�FHQQHW�HKOLQH�\�]�Q��SHUGHVL]��RODUDN��VXQDQ�RGXU��%X�EH\LW��

&HULU� LEQ� $EGLOODK¶ÕQ� ULYD\HW� HWWL÷L� ELU� KDGLVH� WHOPLKWH� EXOXQPDNWDGÕU�� �6L]� úX� D\Õ�

J|UG�÷�Q�]� JLEL�� 5DEELQL]L� GH� E|\OH� SHUGHVL]� J|UHFHNVLQL]� YH� 2
QX� J|UPHGH� ELU�

VÕNÕúÕNOÕ÷D�G�úPH\HFHNVLQL]��KHUNHV�UDKDWoD�J|UHFHN����6DUÕ��������������%H\LWWH�LVH��

FHQQHWWH� \�]�Q�� SHUGHVL]� RODUDN� J|VWHUHFHN� YDUOÕ÷ÕQ� )D]O�Õ� ]�¶O�FHOkO� ROGX÷X�

V|\OHQPHNWHGLU��ùDLU��)D]O�Õ�]�¶O�FHOkO�LOH�$OODK�DUDVÕQGD�ELU�HúLWOLN�ROXúWXUPXúWXU���

)D]O�Õ�+DN�X�+kOLNX¶O�µLEkGH�

<�]�GXW�ROD�µL]]HW�Q�]L\kGH��7HUNLE�L�EHQG���,9�����

)D]O�Õ�+DNN¶D��YH��NXOODUÕQ�\DUDWÕFÕVÕQD�\�]�WXW��XOXOX÷XQ�DUWVÕQ��µ)D]O�Õ�+DN¶�

LOH� µNXOODUÕQ� \DUDWÕFÕVÕ¶� DUDVÕQGD�µYH¶�ED÷ODFÕ\OD�ELU�HúLWOLN�NXUXúPXúWXU�� \DQL��)D]O�Õ�

+DN��NXOODUÕQ�\DUDWÕFÕVÕGÕU��øQVDQODU��\�FHOPHN�LoLQ�\�]OHULQL�RQD�G|QPHOLGLU��

<�]�GXW�FHQkE�Õ�+D]UHW�L�)D]O�Õ�+XGk\D�NLP�

+DOO�ROD�P�úNLOkW�Õ�]HPvQ���VHPk�VDQD��*������

)D]O�Õ�+XGk�+D]UHWOHULQH�\�]�WXW�NL�\HUGH�YH�J|NWHNL�J�oO�NOHU�VDQD�o|]�OV�Q�

%X� EH\LWWH� LVH�� LQVDQODU�� W�P� J�oO�NOHULQLQ� KDOOROPDVÕ� LoLQ� )D]O�Õ� +XGk
\D� \�]�

WXWPD\D�oD÷ÕUÕOPDNWDGÕU���

)H\]�L�)D]O�Õ�+DN�WHFHOOv�H\OHGL�

*HOGL�FLVPH�FkQÕ�LK\k�H\OHGL�

&�POHWHQ�Hú\k\Õ�J�\k�H\OHGL�

*|U�QH�OXWI�X�J|U�QH�L¶Wk�H\OHGL��7X\XJ����

)D]O�Õ� +DNN¶ÕQ� IH\]L� WHFHOOL� H\OHGL�� &LVPH� JHOLS� FDQÕ� GLULOWWL�� %�W�Q� KHU� úH\L�

µV|\OH\HQ¶� H\OHGL�� *|U�� QH� L\LOLN� YH� QH� ED÷Õú� \DSWÕ�� µ)H\]¶LQ� DQODPÕ�� 7DVDYYXI�

7HULPOHUL�6|]O�÷�¶QGH�úX�úHNLOGH�YHULOPHNWHGLU���

�� 7DúPDN�����6kOLNLQ�oDOÕúPDVÕ�YH�oDEDVÕ�V|]�NRQXVX�ROPDNVÕ]ÕQ�
$OODK�WDUDIÕQGDQ�RQXQ�NDOELQH�KHUKDQJL�ELU�KXVXVXQ�YHULOPHVL��+HU�DQ�WHFHOOL�



���

HGHQ�IH\]�DUDFÕOÕ÷Õ\OD�PH\GDQD�JHOHQ�YDUOÕNODU��|]�QGHNL�LPNkQ�LWLEDUL\OH�\RN�
ROPDNWD�� IDNDW� WHFHOOL� HGHQ� +DNN¶ÕQ� IH\]L\OH� D\QÕ� ]DPDQGD� YDU� ROPDNWDGÕU��
�8OXGD÷�������������

)D]O�Õ�+DNN¶ÕQ�WHFHOOL�HGLS�FLVPH�JHOPHVL��RQXQ�WDúPDVÕ\OD�P�PN�QG�U��)D]O�

Õ�+DN��$OODK¶WDQ�EDúNDVÕ�GH÷LOGLU��2¶QXQ�FLVPH�JHOPHVL�LVH��)D]OXOODK�(VWHUkEkGv¶QLQ�

EHGHQLQGH�WHFHOOL�HWPHVLGLU��%|\OHFH�2��)D]OXOODK¶ÕQ�FDQÕ�ROPXúWXU��)D]OXOODK¶ÕQ�LOPL�

LVH��E�W�Q�PHYFXGDWÕQ�VÕUODUÕQÕ�DoÕ÷D�oÕNDUDUDN�KHSVLQL�NRQXúWXUPXúWXU��%X��L\LOLN�YH�

ED÷ÕúWDQ�EDúNDVÕ�GH÷LOGLU���

+DOkV�LWGL�EHQL�úLUN�L�KDIvGHQ�

.HPkO�L�NXGUHWLQGHQ�)D]O�Õ�$OOkK��*��������

)D]O�Õ�$OODK��NXGUHWLQLQ�ROJXQOX÷X\OD�EHQL�JL]OL�úLUNWHQ�NXUWDUGÕ��%H\LWWH�úDLU��

)D]O�Õ� $OODK¶ÕQ� NHQGLVLQL� JL]OL� úLUNWHQ� NXUWDUGÕ÷ÕQÕ� LIDGH� HWPHNWHGLU�� %H\LWWH� )D]O�Õ�

$OODK�\HULQH�KHP�$OODK�KHP�GH�)D]OXOODK�LVLPOHUL�NRQXODELOLU��o�QN��EX�LVLP�EH\LWWH�

KHU� LNLVLQL� GH� NDUúÕOD\DFDN� úHNLOGH� NXOODQÕOPÕúWÕU��'ROD\ÕVÕ\OD� EX� EH\LW�� )D]O�Õ�+DN��

)D]O�Õ� øOkK�� )D]O�Õ� ]�¶O�FHOkO� YH� )D]O�Õ� $OODK� JLEL� LVLPOHULQ� $OODK� LOH� )D]OXOODK�

(VWHUkEkGv� DUDVÕQGD� ELU� HúLWOLN� NXUGX÷XQX� NDQÕWODU� QLWHOLNWHGLU�� 6|]NRQXVX� HúLWOL÷LQ�

VHEHEL�LVH��$OODK¶ÕQ�)D]OXOODK¶WD�WHFHOOL�HWPHVLQGHQ�EDúND�ELU�úH\�GH÷LOGLU���

6RQXo�RODUDN�GL\HELOLUL]�NL��+XU�IvOLNWH�HYUHQLQ��o�QF��G|QHPL�NDEXO�HGLOHQ�

XO�KL\HW�GHYUL��$OODK¶ÕQ�)D]OXOODK�EHGHQLQGH�G�Q\D\D�JHOLS� LQVDQODUÕ� LUúDW�HWPHVL\OH�

EDúODU��%XQGDQ�GROD\Õ�)D]OXOODK��W�P�SH\JDPEHUOHUGHQ�YH�W�P�LPDPODUGDQ��VW�QG�U��

o�QN�� R� HQ� VRQ� JHOPLúWLU�� +XU�Iv� ELU� úDLU� RODQ� $Uúv¶QLQ� úLLUOHULQGH�� $OODK¶ÕQ�

)D]OXOODK¶WD� WHFHOOL� HWWL÷LQH� GDLU� SHN� oRN� NDQÕW� EXOXQPDNWDGÕU�� ùDLU�� GL÷HU� +XU�Iv�

P�HOOLIOHU�YH�úDLUOHU�JLEL��)D]OXOODK¶WDQ�\D�GD�$OODK¶WDQ�EDKVHGHUNHQ�)D]O�Õ�+DN��)D]O�

Õ� øOkK�� )D]O�Õ� ]�¶O�FHOkO�� )D]O�Õ� $OODK� YH� )D]O�Õ� +XGk� JLEL� LVLPOHU� NXOODQDUDN�� LNLVL�

DUDVÕQGD�ELU� HúLWOLN�NXUPD�\ROXQD� JLWPLúWLU��%|\OHFH��)D]OXOODK¶ÕQ��$OODK¶ÕQ�PD]KDUÕ�

ROGX÷XQD�LúDUHW�HWPLúWLU��



���

������ )D]OXOODK¶ÕQ�øOkKL�%LU�*|UHYOH�'�Q\D\D�*HOPHVL�

+XU�IvOL÷H� J|UH� ]DPDQÕQ� �o� GHYUL� YDUGÕU�� Q�E�YYHW�� LPDPHW� YH� XOXKL\HW��

)D]OXOODK��XOXKL\HW�GHYULQLQ�DGDPÕGÕU��%DVKLU�������������d�QN���$OODK�)D]OXOODK¶ÕQ�

EHGHQLQGH� WHFHOOL� HWPLúWLU�� )D]OXOODK¶ÕQ� G�Q\D\D� JHOPHVL�� $OODK¶ÕQ�� \DQL� )D]O�Õ�

+DNN¶ÕQ� \HU\�]�QH� LQPHVLGLU� �$Uúv�� *� �������� 'ROD\ÕVÕ\OD�� )D]OXOODK� NXWVDO� ELU�

úDKVL\HWWLU�� .XU¶DQ¶GD� JHoHQ� E�W�Q� µID]O¶� NHOLPHOHUL� �%DNDUD�� ������� 0DLGH�� ������

1HPO�� �������� )D]OXOODK¶D� J|UH�� NHQGLVLQL� LúDUHW� HWPHNWHGLU� �*|OSÕQDUOÕ�� ������ ����

$NVX��������������%X�G�ú�QFH�GH�)D]OXOODK¶ÕQ�LODKL�NRQXPXQD�LúDUHW�HWPHNWHGLU��$Uúv�

'LYDQÕ¶QGD� )D]OXOODK¶ÕQ� LODKL� ELU� J|UHYOH� G�Q\D\D� JHOGL÷LQH� GDLU� SHN� oRN� EH\LW�

EXOXQPDNWDGÕU�

ùHPV�L�PDJULE�WRJGÕ�\DWPD�KkE�Õ�JDIOHWGHQ�X\DQ�

øVWH�)D]O�Õ�+DNNÕ�LUGL�YD¶GH�L�U�]�Õ�FH]k��*������

%DWÕ�J�QHúL�GR÷GX��\DWPD��JDIOHW�X\NXVXQGDQ�X\DQ��FH]D�J�Q�Q�Q�YDNWL�JHOGL��

)D]O�Õ�+DNN¶Õ�LVWH��%H\LWWH�(E��=HUU¶LQ�ULYD\HW�HWWL÷L�úX�KDGLVH�WHOPLK�YDUGÕU���

*�QHú�JLGHU��VRQXQGD�DUúÕQ�DOWÕQGD�VHFGH\H�YDUÕU�YH�WHNUDU�JHOPHN�LoLQ�
L]LQ� LVWHU�� NHQGLVLQH� L]LQ� YHULOLU�� �%LU� J�Q�� J�QHú� VHFGH� HGLS�� L]LQ� LVWHPH\H�
\DNODúÕU� DPD� NDEXO� HGLOLS� NHQGLVLQH� L]LQ� YHULOPH]� YH�� µ*HOGL÷LQ� \HUH� G|Q�¶�
GHQLOLU�� 2� GD� EDWÕGDQ� GR÷DU�� %X�� $OODK¶ÕQ� µ*�QHú� GH� NHQGL� \|U�QJHVLQGH�
KDUHNHW�HGHU��%X�KDUHNHW��J�oO��YH�oRN�ELOJLOL�RODQ�$OODK¶ÕQ�WDNGLULGLU��<kVvQ��
�������D\HWLQLQ�LIDGHVLGLU���%XKkUv�������������

*�QHúLQ� EDWÕGDQ� GR÷PDVÕ�� NÕ\DPHW� DODPHWOHULQGHQ� ELUL� NDEXO� HGLOLU�� (Q¶kP�

VXUHVLQLQ� ����� D\HWLQGH�� NÕ\DPHW� DODPHWL� RODUDN� J�QHúLQ� EDWÕGDQ� GR÷PDVÕQD� LúDUHW�

HGLOGL÷LQH� GDLU� ULYD\HWOHU� YDUGÕU�� &kYLGkQQkPH¶GH� EX� NRQX� LOH� LOJLOL� úXQODU�

V|\OHQPHNWHGLU��

(÷HU� VkLO� VXkO� H\OHVH� NL� H\� úHKvG�L�PHQ� LQGHK�� LOPX¶O�NLWkE�� kILWkEÕQ�
PD÷ULEGHQ�oÕND�JHOPHVL�QH�ROVD�JHUHNGLU�GHVH�FHYkE�ROGXU�NL�5HV�O�DOH\KL¶V�
VHOkP�EX\XUGX�NL�KHU�JkK�NL�EHQGHQ�ELU�KDGvVL�ULYk\HW�H\OHVHOHU�RQX�.XU¶DQ¶D�
PXNkELO� H\OH\HOHU� H÷HU� PXYkIÕN� JHOLUVH� NDE�O� HGHOHU� YH� H÷HU� PXYkIÕN�
JHOPH]VH�UHGG�HGHOHU�GHGL��9H�V�UH�L�.XU¶DQ¶GD�<�VXI�DOH\KL¶V�VHOkP�V|\OHU�
NL� LQQL\� UDH\W�� HKDGH� DúHUH� NHYNHEHQ� YHú�úHPVH� YHO� NDPHUH� UDH\W�K�P� OL�



���

VDFLGL\Q��<D¶N�E�DOH\KL¶V�VHOkP�WH¶YvO�H\OHGL�NL�NH]kOLNH�\HFWHEL\NH�5DEE�NH�
YH�\XDOOLP�NH�PLQ� WH¶YL\OLO�HKDGL\V��GHGL��RQGDQ�|W�U��NL�KHU�JkK�NL�HFUkP�Õ�
VHPkYv\L� J|UH�NL� kOHP�L� NHúIGH� RQD� VHFGH� H\OHU� QHWLFHVL� RO�PD¶QD\Õ� YHULU� NL�
RQD�PXVDKKDU�ROGXODU�YH�<XV�I�DOH\KL¶V�VHOkP�RQODUÕ� WXWGX�YH�o�Q�<�VXI¶XQ�
NDUGHúOHUL�YH�DQDVÕ�YH�DWDVÕ�<�VXI¶D�VHFGH�H\OHGLOHU�YH�<�VXI�DOH\KL¶V�VHOkP�
KD]k� WH¶YL\O�� UX¶\D\H�PLQ� NDEO�� GHGL� NL� ELU� G�ú� LNL� YHFKOH� WH¶YvO� ROXQXU� SHV�
KDGvV�L� WXO�L¶ú�úHPVL� PLQH¶O�PD÷ULE� kILWkEÕQ� PD÷ULEGHQ� GR÷PDVÕ� YH� VHFGH�
H\OHPHVL��VkKLE�L�NHPkOLQ�YH�NkPLO�K�GkúLQkVÕQ�Y�F�GX�]XK�UXGXU���)D]OXOODK�
(VWHUkEkGv�����������������

*|U�O�\RU� NL� )D]OXOODK��+]��<XVXI¶XQ� U�\DVÕQÕ� EDWÕGDQ� J�QHúLQ� GR÷PDVÕ� YH�

EXQXQ�QHWLFHVLQGH�NHQGLVLQLQ�]XKXU�HWPHVL\OH�DoÕNODU��2��VDKLE�L�WHYLOGLU�YH�VRQXQGD�

KHUNHV� RQD� ER\XQ� H÷HFHNWLU�� +]�� <XVXI¶XQ� U�\DVÕQGD�� KHUNHVLQ� ER\XQ� H÷GL÷L� NLúL�

)D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� <DQL� )D]OXOODK�� NÕ\DPHWLQ� \DNODúWÕ÷Õ� YDNLWWH� JHOHQ�

LODKL� NLúLGLU�� øQVDQODU�� JDIOHW� X\NXVXQGDQ� X\DQPDOÕ� YH� )D]OXOODK¶D� NRúPDOÕGÕUODU��

o�QN��R��=�KDO�GHYULQLQ�KDNLPLGLU��

$QOD�EX�HVUkUÕ�JDIOHWGHQ�X\DU�FkQ�X�GLOL�

+kNLP�L�GHYU�L�]�KDO�JHOGL�VDNÕQ�ROPD�µDPk��*�������

=�KDO� GHYULQLQ� KkNLPL� JHOGL�� VDNÕQ� N|U� ROPD�� %X� VÕUODUÕ� DQOD�� FDQÕQÕ� YH�

J|QO�Q�� JDIOHWWHQ� X\DU�� (VNL� NR]PRORML\H� J|UH� \HGL� DGHW� JH]HJHQ� YDUGÕU� YH� KHU�

ELULQLQ� GHYUL� ELQ� \ÕO� V�UHU�� øON� JH]HJHQ� =�KDO¶GLU� YH� RQXQ� GHYULQGH� +]�� ÆGHP�

\DUDWÕOPÕúWÕU�� 6RQ� GHYLU� LVH� D\� GHYULGLU�� %X� GHYLUGH� +]�� 0XKDPPHG� JHOPLúWLU��

.Õ\DPHW�D\�GHYULQGH�NRSDFDNWÕU��3DOD��������������%XQXQOD�EHUDEHU��+XU�IvOHUH�J|UH�

=XKkO� GHYUL�� NÕ\DPHW� YDNWLQLQ� \DNODúWÕ÷Õ� GHYLUGLU�� %X� G|QHPGH� JHOHFHN� RODQ� NLúL�

0HKGv�YH�0HVLK�RODQ�)D]OXOODK¶WÕU��ùDLU��RNX\XFXODUÕQÕ�X\DQÕN�ROPDODUÕ�YH�)D]OXOODK¶Õ�

DQOD\ÕS�JDIOHWWHQ�NXUWXOPDODUÕ�KXVXVXQGD�X\DUPDNWDGÕU���

+XU�IvOL÷H� J|UH�� G�Q\D\D� JHOHQ� VRQ� LODKL� úDKÕV� )D]OXOODK� (VWHUkEkGv¶GLU�

�%DVKLU�������������2��SH\JDPEHUOHULQ�DoÕNODPDGÕ÷Õ�VÕUODUÕ�|÷UHWPHN�YH�E|\OHFH�GLQL�

�� ³*HUoHNWHQ� EHQ� �U�\DGD�� RQ� ELU� \ÕOGÕ]�� J�QHúL� YH� D\Õ� J|UG�P�� *|UG�P� NL� RQODU� EDQD� ER\XQ�
H÷L\RUODUGÕ��GHPLúWL´��<XVXI���������
��³øúWH�5DEE¶LQ�VHQL�E|\OHFH�VHoHFHN��VDQD��U�\DGD�J|U�OHQ��ROD\ODUÕQ�\RUXPXQX�|÷UHWHFHN«´��<XVXI��
�������
��³øúWH�EX��GDKD�|QFH�J|UG�÷�P�U�\DQÕQ�\RUXPXGXU´��<XVXI����������



���

WDPDPODPDN��]HUH�\HU\�]�QH�LQPLúWLU��$Uúv�'LYDQÕ¶QÕQ�DOWÕQFÕ�JD]HOLQGHNL�RQ�DOWÕQFÕ�

YH�RQ�\HGLQFL�EH\LWOHU�EX�NRQX�KDNNÕQGDGÕU���

(QEL\kQXQ�Uk]Õ�NDOPÕúGÕ�SHV�L�SHUGH�QLKkQ�

&�POH�PHUP�]kW�Õ�YDK\�LGL�RODQ�HPU�L�ND]k��*�������

3H\JDPEHUOHULQ� VÕUUÕ� SHUGH� DUNDVÕQGD� JL]OL� NDOPÕúWÕ�� .D]D� HPUL� RODQODUÕQ�

KHSVL� YDK\LQ� LúDUHWOHUL\GL�� 3H\JDPEHUOHULQ� KLoELUL�� VÕUODUÕ� DoÕNOD\DPDPÕúWÕU�� 6ÕUODU��

SHUGH�DUNDVÕQGD�JL]OL�NDOPÕúWÕU���

*HOGL�úLPGL�VkKLEL�NÕOGÕ�µÕ\kQ�KDUIk�EH�KDUI�

2OGÕ�HVPkGDQ�P�VHPPk\D�GHOvO���UHK�Q�Pk��*�������

ùLPGL� VDKLEL�JHOGL�� �VÕUODUÕ�� KDUI� KDUI� DoÕNODGÕ��$GODUGDQ�DGODQGÕUÕODQD�GHOLO�

YH� UHKEHU� ROGX�� )D]OXOODK� JHOLS�� SH\JDPEHUOHULQ� DoÕNODPDGÕ÷Õ� W�P� VÕUODUÕ� KDUI� KDUI�

DoÕNOD\DUDN�HVPDGDQ�P�VHPPD\D��\DQL�\DUDWÕODQODUGDQ�+DNN¶D�JLWPHN�LoLQ�LQVDQODUD�

UHKEHU�ROGX��3H\JDPEHUOHULQ�úDULKL�ROPDVÕ��RQODUÕQ�DoÕNODPDGÕNODUÕ�VÕUODUÕ�DoÕNODPDVÕ�

)D]OXOODK¶Õ�RQODUD��VW�Q�NÕOPÕúWÕU��%X�QHGHQOH�R��HQ�D]�SH\JDPEHUOHU�NDGDU�LODKLGLU�YH�

HQ�D]�RQODU�NDGDU�LODKL�ELU�GDYD�LoLQ�G�Q\D\D�JHOPLúWLU��

)D]O�Õ�+DNXQ�]XK�UÕ�GXUXU�U�]�Õ�U�VWHKv]�

+kE�Õ�µDGHPGHQ�Do�J|]�Q�H\�WkOLE�L�OLNk��*�������

(\�\�]�Q�WDOLEL��<RNOXN�X\NXVXQGDQ�J|]�Q��Do��.Õ\DPHW�J�Q���)D]O�Õ�+DNN¶ÕQ�

RUWD\D� oÕNÕúÕGÕU�� µ7kOLE�L� OLNk¶�� $OODK� \�]�Q�� WDOHS� HGHQ� NLúLGLU�� \DQL� +DNN¶ÕQ�

\ROFXVXGXU�� ùDLU�� +DN� \ROFXVXQD� J|]�Q�� DoPDVÕQÕ�� o�QN�� )D]OXOODK¶ÕQ� RUWD\D�

oÕNWÕ÷ÕQÕ� V|\OHPHNWHGLU�� )D]OXOODK�� NÕ\DPHW� YDNWLQGH� RUWD\D� oÕNDFDN� RODQ�� $OODK¶ÕQ�

NHQGLVLQGH�WHFHOOL�HWWL÷L�NXWVDO�NLúLGLU���

0DJULEGHQ�LWGL�o�QNL�KDNvNv�J�QHú�WXO�¶�

1�U�Õ�µDGkOHW�LOH�FLKkQ�ROGÕ�S�U�]L\k���*�������



���

+DNLNL� J�QHú� %DWÕGDQ� GR÷GX÷X� LoLQ� FLKDQ� DGDOHW� QXUX\OD� D\GÕQOÕN� ROGX�

.Õ\DPHW� YDNWLQLQ� ELU� LúDUHWL� RODQ� J�QHúLQ� EDWÕGDQ� GR÷PDVÕ��PH\GDQD� JHOPLúWLU�� %X�

GHYLUGH� )D]OXOODK� RUWD\D� oÕNPÕú� YH� FLKDQÕ� DGDOHWOH� GROGXUPXúWXU�� <DQL� )D]OXOODK��

G�Q\D\D�DGDOHW�JHWLUHQ�YH�RQX�NRUX\DQ�NLúLGLU���

øWGL�PDJULEGHQ�kILWkE�WXO�¶�

dÕNGÕ�PDúUÕNGDQ�kWHú�L�N�IIkU��7HUFv�L�EHQG���,����

*�QHú�%DWÕGDQ� GR÷GX��'R÷XGDQ� NDILUOHULQ� DWHúL� oÕNWÕ��%X� EH\LW� GH�� NÕ\DPHW�

YDNWLQGH�)D]OXOODK¶ÕQ�LODKL�ELU�J|UHYOH�G�Q\D\D�JHOPHVL\OH�DODNDOÕGÕU��µ*�QHú�EDWÕGDQ�

GR÷GX¶�F�POHVLQGH�WHYUL\H�YDUGÕU��ùDLU�\D�JHUoHN�DQODPGD�J�QHúLQ�EDWÕGDQ�GR÷PDVÕQÕ�

NDVGHWPLúWLU� \D� GD� J�QHú� NHOLPHVLQGH� DoÕN� LVWLDUH� ROXS� )D]OXOODK¶Õ� DQODWPDNWDGÕU��

%|\OHFH�)D]OXOODK¶ÕQ�EDWÕGD�RUWD\D�oÕNWÕ÷ÕQÕ�DQODWPDN�LVWHPHNWHGLU��$úD÷ÕGDNL�EH\LWWH�

GH�EX�EH\WH�EHQ]HU�ELU�DQODP�EXOXQPDNWDGÕU���

.ÕOPD\D\GÕ�)D]O�Õ�+DN�J�Q�JLEL�PDJULEGHQ�WXO�¶�

=XOPHW�L�FHKO�LoUH�NDOPÕúGÕ�NDPX�úH\K�LOH�úkE��*�������

)D]O�Õ�+DN�� J�Q� JLEL� %DWÕGDQ� GR÷PDVD\GÕ�� E�W�Q� LKWL\DU� YH� JHQoOHU� FHKDOHW�

NDUDQOÕ÷Õ� LoLQGH� NDOPÕúWÕ�� øQVDQODUÕQ� FHKDOHW� NDUDQOÕ÷ÕQGDQ� NXUWXOPDVÕ�� LODKL� ELU�

J|UHYOH�EDWÕGD�PH\GDQD�oÕNDQ�)D]OXOODK�VD\HVLQGHGLU��

ÆILWkE�Õ�KDNvNv�NÕOGÕ�WXO�¶�

*LWGL�]XOPHW�G|úHQGL�Q�U�Õ�+DOvO��7HUFv�L�EHQG���9,,�����

+DNLNDW�J�QHúL�GR÷GX��NDUDQOÕN�JLWWL���\HU\�]�QH��+DOLO¶LQ�QXUX�G|úHQGL��2�ELU�

KDNLNDW� J�QHúLGLU�� øQVDQODUÕ� NDUDQOÕNWDQ� D\GÕQOÕ÷D� oÕNDUÕS� \HU\�]�QH�+]�� øEUDKLP¶LQ�

GLQLQL�KDNLP�NÕODU��

=kKLU�ROGÕ�kILWkE�Õ�]kW�)D]O�Õ�JD\EGDQ�

*|UPHGL�P�QNLU�µDPk�NDOGÕ�HEHGG�U�WkU��X��WHE��*�������



���

*D\E�)D]O¶ÕQGDQ� =kW¶ÕQ� J�QHúL� RUWD\D� oÕNWÕ�� LQNDU� HGHQOHU� �RQX�� J|UHPH\LS�

N|U� NDOGÕ�� .DUDQOÕN� YH� KDUDUHW� VRQVX]GXU�� )D]O�� LODKL� ELU� J�QHúWLU�� LQVDQODUÕ�

NDUDQOÕNODUGDQ� D\GÕQOÕ÷D� oÕNDUÕU�� 2QX� LQNDU� HGHQ� NDILUOHU� LVH� J�QHúWHQ� PDKUXP�

ROPD\D�YH�VRQVX]D�NDGDU�NDUDQOÕNWD�J|UHPH]�ELU�KDOGH�NDOPD\D�PDKNXPGXU��

$úD÷ÕGDNL��o�EH\LW�)D]OXOODK�KDNNÕQGDGÕU�YH�ELUELULQH�ED÷OÕGÕU��

*HOGL�WHUNvEH�NXYYHW�L�HYYHO�

.HVUHWL�NÕOGÕ�YDKGHWH�WHEGvO��7HUFv�L�EHQG���9,,�����

øON� NXYYHW� Y�FXGD� JHOGL�� oRNOX÷X� WHNOL÷H� oHYLUGL�� )D]OXOODK¶ÕQ� ELU� Y�FXGD�

JLUHUHN�G�Q\D\D�JHOPHVL��LQVDQODUD�YDKGHWL�|÷UHWPHN�LoLQGLU��

(\OHGL�µDUú�Õ�LVWLYkGD�NDUkU�

&HQQHW�L�FkYLGkQD�DoGÕ�VHEvO��7HUFv�L�EHQG���9,,�����

øVWLYD� DUúÕQGD� GXUXS� VRQVX]� FHQQHWH� VHELO� DoWÕ�� 2�� LQVDQODUÕQ� FHQQHWH�

JLWPHVLQH�YHVLOH�ROPXúWXU���

øKWLODI�Õ�]DPkQH¶L�JLGHU�S�

.R\PDGÕ�GvQGH�]HUUHFH�P�úNLO��7HUFv�L�EHQG���9,,�����

=DPDQHQLQ�DQODúPD]OÕ÷ÕQÕ� JLGHULS�GLQGH� ]HUUHFH�J�oO�N�EÕUDNPDGÕ�� øQVDQODU�

DUDVÕQGDNL� DQODúPD]OÕNODUÕ�� GLQLQ� ]RUOXNODUÕQÕ�� SH\JDPEHUOHULQ� DoÕNODPDGÕ÷Õ� VÕUODUÕ�

KHS�R�DoÕNODPÕúWÕU���

*HOGL�WHUNvEH�úDULK�L�.XU¶kQ�

(\OHGL�F�POH�P�úNLOkWÕ�EH\kQ��7HUFv�L�EHQG���9,,�����

.XU¶DQ¶ÕQ� úHUK� HGLFLVL� Y�FXGD� JHOGL�� E�W�Q� J�oO�NOHUL� DoÕNODGÕ�� )D]OXOODK��

.XU¶DQ¶GDNL� W�P� VÕUODUÕ� DoÕNODPÕúWÕU�� +XU�I�Õ� PXNDWWDDQÕQ� QH� DQODPD� JHOGL÷L��



���

.XU¶DQ¶GDNL�NÕVVDODUÕQ�JL]OL�PDQDODUÕ�YH�NXWVDO�NLWDEÕQ�VÕUODUÕ�KHS�)D]OXOODK�VD\HVLQGH�

DoÕ÷D�oÕNPÕúWÕU���

6HQ�JHOPHN�LOH�ELVkW�Õ�DU]D�

2OGÕ�\HU���J|N�VHQ�QOH�J�\k��7HUNLE�L�EHQG���,����

6HQLQ� \HU\�]�� NLOLPLQH�JHOPHQOH� \HU� YH�J|N� µNRQXúWX¶��)D]OXOODK�(VWHUkEkGv��

µ.�Q�¶� HPUL\OH� \DUDWÕODQ� KHU� úH\LQ� V|]� ROGX÷XQX� |÷UHWPLúWLU�� .HQGLVL� GH� RWX]� LNL�

NHOLPH� VDKLEL� V|]� RODQ� $OODK��� \DUDWWÕ÷Õ� KHU� ELU� YDUOÕ÷D� NHOLPHOHULQGHQ� ELUNDoÕQÕ�

YHUPLú�� LQVDQD� LVH� RWX]� LNL� LODKL� NHOLPHQLQ� KHSVLQL� ED÷ÕúODPÕúWÕU��&kYLGkQQkPH¶GH�

)D]OXOODK� ú|\OH� GHU�� ³�«�� ÌVk� DOH\KL¶V�VHOkP� NHOLPH�L� K�GkGÕU� YH� F�POH� Hú\k�

NHOLPHGHQ� WDúUD� GH÷LOGLU� KDWWk� RO� KDGG� X� Jk\HWH� GH÷LQ� NL� H÷HU� LNL� QHVQH\L� ELUELULQH�

YXUVDQ� RQGDQ� ELU� kYk]� WDúUD� JHOLS� ]kKLU� ROXU� NL� RO� kYk]� RWX]� LNL� NHOLPHGHQ� ELU�Q�

GH÷LOGLU�YH�ROPD\D´��������������%X�QHGHQOH�KHU�úH\�NRQXúXU��$WHúLQ�+]��0XVD¶\D�

NRQXúPDVÕ� EXQXQ� GHOLOOHULQGHQ� ELU� WDQHVLGLU� �ÆPLOR÷OX�� ������ ������ )D]OXOODK�� V|]�

LOPLQL� LQVDQODUD� |÷UHWPHN� �]HUH� \HU\�]�QH� LQPLú� NLúLGLU�� %X� QHGHQOH�� RQXQ�

\HU\�]�QH�LQPHVLQGHQ�GROD\Õ�\HU�YH�J|N��\DQL�E�W�Q�YDUOÕNODU��NRQXúXU���

+kGv�L�UkK�Õ�]kW�Õ�øOkKv�RGXU�\DNvQ�

)DU]�ROGÕ�P�¶PLQkQD�NDPX�LNWLGk�\Õ����*��������

øODKL� =DW¶ÕQ� \ROXQXQ� ELULQFLVL�� NHVLQOLNOH� RGXU�� 0�PLQOHULQ� KHSVLQH�� RQD�

X\PDN�IDU]�ROGX��)D]OXOODK��\HU\�]�QH�LODKL�ELU�J|UHYOH�JHOHQ�HQ�VRQ�NLúL�ROPDVÕQGDQ�

GROD\Õ�E�W�Q�SH\JDPEHUOHUGHQ�YH�E�W�Q� LPDPODUGDQ��VW�QG�U��2��XOXKL\HW�GHYULQLQ�

NXWVDO� NLúLVLGLU� �%DVKLU�� ������ ����� %X� QHGHQOH�� E�W�Q�0�VO�PDQODUÕQ� RQD� X\PDVÕ�

IDU]GÕU��

)D]O�Õ�+DNGXU�P�EH\\LQ�L�WHQ]vO�

)D]O�Õ�+DNGXU�P�NkúLI�L�WH¶YvO��7HUFv�L�EHQG���9,,�����

��³�«��$OODK�YH�5DEELQ�DVOÕ�KXU�IWXU«´��)D]OXOODK�(VWHUkEkGv��������������



���

.XU¶DQ¶Õ� DoÕNOD\DQ� )D]O�Õ� +DN¶WÕU�� 7HYLOL� PH\GDQD� oÕNDUDQ� )D]O�Õ� +DN¶WÕU�

$Uúv¶\H�J|UH�+]��0XKDPPHG��.XU¶DQ¶Õ�WDP�DQODPÕ\OD�DoÕNODPDPÕúWÕU��$Uúv��*��������

)D]OXOODK� LVH��NHQGLVLQH�YHULOHQ� WHYLO� LOPL� VD\HVLQGH�.XU¶DQ¶GD�DoÕNODQPD\DQ�KLoELU�

\HU�EÕUDNPDPÕúWÕU��

(QEL\kQXQ�NDPX�LúkUkWÕ��

$QODUÕ�ELOG�U�U�PH¶kO�ROGXU��7HUFv�L�EHQG���,9�����

3H\JDPEHUOHULQ� E�W�Q� LúDUHWOHUL� RQODUÕ� ELOGLULU�� DQODP� RGXU�� +HU� JHOHQ�

SH\JDPEHU�� )D]OXOODK� KDNNÕQGD� ELUWDNÕP� LúDUHWOHU� YHUPLúWLU�� )D]OXOODK�� W�P�

SH\JDPEHUOHU�WDUDIÕQGDQ�P�MGHOHQPLúWLU��2��LODKL�ELU�J|UHYOH�JHOHQ�HQ�VRQ�NLúLGLU�YH�

NHQGLVLQGHQ�|QFHNLOHULQ�KHSVLQGHQ��VW�QG�U���

øEWLGkGXU�LEWLGkGXU�LEWLGk�

*HOGL�)D]O�Õ�+DN�EXOXQGÕ�LQWLKk�

2OGÕ�NHúúkI�Õ�UXP�]�Õ�Pk�YHUk�

dHúP�L�FkQÕ�Do�EHU��JHO�WkOLEk��7X\XJ����

%DúODQJÕoWÕU��EDúODQJÕoWÕU��EDúODQJÕo��(\�WDOLS��%HUL�JHO��FDQ�J|]�Q��Do��)D]O�Õ�

+DN�JHOGL��VRQ�EXOXQGX���)D]OXOODK���|WHQLQ�LúDUHWOHULQLQ�NDúLIL�ROGX��)D]OXOODK��KHP�

EDúODQJÕo� KHP� GH� VRQGXU�� 2�� )D]O�Õ� +DN¶WÕU�� o�QN�� $OODK�� RQXQ� EHGHQLQGH� WHFHOOL�

HWPLúWLU��+LoELU� SH\JDPEHULQ� YH� KLo� NLPVHQLQ� DoÕNOD\DPDGÕ÷Õ� VÕUODUÕ� R� DoÕNODPÕúWÕU��

)D]OXOODK��W�P�EXQODUÕ��NDúLIL�ROGX÷X�LOP�L�WHYLOOH�JHUoHNOHúWLUPLúWLU���

<DQL�)D]OXOODK�(VWHUkEkGv��XOXKL\HW�GHYULQGH�LODKL�ELU�J|UHYOH�\HU\�]�QH�LQHQ�

NXWVDO�ELU�NLúLGLU��.HQGLVLQGHQ�|QFH�JHOHQ�SH\JDPEHUOHU�KHS�RQX�P�MGHOHPLúOHU��RQD�

GDLU� LúDUHWOHUGH�EXOXQPXúODUGÕU��.XU¶DQ¶GD�GD�RQD�GDLU�ED]Õ� LúDUHWOHU�EXOXQPDNWDGÕU��

)D]OXOODK�� NÕ\DPHW� YDNWLQGH� LQVDQODUÕ� NXUWDUPDN�� RQODUÕ� GR÷UX� \ROD� LOHWPHN� LoLQ�

G�Q\D\D� JHOPLúWLU�� .DúLIL� ROGX÷X� LOP�L� WHYLOOH� GLQGH� KLoELU� ]RUOXN� EÕUDNPDPÕú��

SH\JDPEHUOHULQ�ELOH�DoÕNOD\DPDGÕ÷Õ�VÕUODUÕ�DoÕNODPÕúWÕU��.XU¶DQ��)D]OXOODK�WDUDIÕQGDQ�

WDP�DQODPÕ\OD�úHUK�HGLOPLúWLU��2QXQ�|÷UHWLVL�VD\HVLQGH�\HU\�]��YH�J|N\�]�QGHNL�KHU�



���

úH\� NRQXúPXúWXU�� 2�� G�Q\DGD� DGDOHWL� VD÷ODPÕú�� LQVDQODUÕ� FHKDOHWLQ� NDUDQOÕ÷ÕQGDQ�

KDNLNDWLQ�D\GÕQOÕ÷ÕQD�WDúÕPÕúWÕU���

������ 0HVLK�YH�0HKGv�2ODUDN�)D]OXOODK�

+XU�IvOHU�� DKLU�]DPDQGD�0HVLK�YH�0HKGv¶QLQ� \HU\�]�QH� LQHFH÷LQH� LQDQÕUODU��

&kYLGkQQkPH¶GH� 0HVLK¶LQ� \HU\�]�QH� LQPHVL\OH� DODNDOÕ� RODUDN� úXQODU� LIDGH�

HGLOPHNWHGLU��

(÷HU�VkLO�VXkO�H\OHVH�NL�HQEL\k�DOH\KLP�¶V�VHOkP�DUDVÕQGD�VHEHE�QH�ROD�
NL�ÌVk�DOH\KL¶V�VHOkP�JHOVH�JHUHNGLU�GHVH�FHYkE�ROGXU�NL�5HV�O�DOH\KL¶V�VHOkP�
GDKv�NDYPLQH�V|\OHPLú� LGL� NL� KHU� V|]�NL� EHQ� VL]H� V|\OHGLP� UHP]�YH� LúkUHWOH�
V|\OHGLP�EX�NHUH�NL�JHOLUHP�RO�UHP]�YH�LúkUHWOH�V|\OHGL÷LPLQ�PD¶QkVÕQÕ� VL]H�
kúLNkU�H\OH\HP�GHGL«��)D]OXOODK�(VWHUkEkGv���������������

&kYLGkQQkPH¶\H� J|UH� øVD�� \HU\�]�QH� LQGL÷LQGH�0HKGL� LOH� QDPD]� NÕODFDNWÕU�

�)D]OXOODK�(VWHUkEkGv��������������)D]OXOODK��HVHULQGH�³0HU\HP�R÷OX� øVD¶GDQ�EDúND�

0HKGL� \RNWXU�´� KDGLVLQL� DQDUDN� LNLVLQLQ� D\QÕ� NLúL� ROGX÷XQX� V|\OHU� �)D]OXOODK�

(VWHUkEkGv��������������&kYLGkQQkPH¶GH�)D]OXOODK¶ÕQ�0HKGL�ROGX÷XQD�GDLU�LúDUHWOHU�

YDUGÕU��

6XkO� WDNGvUL�]HYNL�H÷HU�V|\OHVHOHU�NL�H\�0HKGv�VHQ�QH�NLPVHVLQ�NL�EX�
LOPL�EH\kQ�HGHUVLQ�\DQL�VLGUHW�¶O�P�QWHKk�YH�VHE¶X¶O�PHVkQv�YH�.D¶EH�YH�DUú�
YH�OHYK�L�PDKI�]�YH�ÆGHP�YH�+DYYk¶QÕQ�KDNvNDWLQL�EH\kQ�HGHUVLQ�GHVHOHU��HO�
FHYkE� PLQ�Kk]D¶O�PH]N�UkW� ROGXU� NL� PHQ�LQGHK�� LOPX¶O�NLWkE� YH� �PPHW�L�
YDVDW�YH�J�QGH�QLFH�NHUH�J�\HQGH�L�NHOLPH�L�HúKHG��HQ� Ok� LOkKH� LOOk¶O�OkK�YH�
HúKHG��HQQH�PXKDPPHGHQ� UHV�OX¶O�OkK�GHUOHU�\DQL�SHV�EHQ�úHKvG�ROXUXP�YH�
F�POH�P�VO�PkQODU�KHP�úHKvG�ROVXQODU���)D]OXOODK�(VWHUkEkGv��������������

)D]OXOOkK¶D�J|UH��0�VO�PDQODU�PHFD]L�úDKLWWLU��NHQGLVL�LVH�KDNLNL�úDKLWWLU��³(\�

WkOLE�L�HVUkU�Õ�LOkKv�ELO�NL�PHFP�¶�Õ��PPHW�L�0XKDPPHG�úHKvG�L�PHFk]vGLU�YH�)D]O�Õ�

\H]GkQ� úHKvG�L� KDNvNvGLU´� �)D]OXOODK� (VWHUkEkGv�� ������ ������ 'ROD\ÕVÕ\OD� )D]OXOODK�

(VWHUkEkGv��NHQGLVLQLQ�0HKGL�ROGX÷XQX�V|\OHPHNWHGLU��+DGLVH�J|UH�0HKGL�YH�0HVLK�

D\QÕ�NLúL�ROGX÷XQGDQ�GROD\Õ��)D]OXOODK�D\QÕ�]DPDQGD�0HVLK¶WLU��*|OSÕQDUOÕ������������



���

8VOXHU��������������%DVKLU�������������$Uúv�'LYDQÕ¶QGD�)D]OXOODK¶ÕQ�0HVLK�YH�0HKGv�

ROGX÷XQD�GDLU�EH\LWOHU�EXOXQPDNWDGÕU��

%XOXS�LWPkP�µDKGL�HQEL\kQXQ�

<HWLúGL�YD¶GHVL�VkKLE�L�]DPkQXQ��0�������

3H\JDPEHUOHULQ� V|]�� WDPDPODQGÕ�� ]DPDQÕQ� VDKLELQLQ� YDNWL� JHOGL�

3H\JDPEHUOHULQ� GHYUL� ELWPLúWLU�� ]DPDQÕQ� VDKLEL� RODQ� )D]OXOODK¶ÕQ� GHYUL� EDúODPÕúWÕU��

%X� GHYLU�� +XU�IvOHUH� J|UH� ]DPDQÕQ� �o� GHYULQGHQ� VRQXQFXVX� RODQ� XOXKL\HW� GHYULGLU�

�%DVKLU�������������

9�F�GD�JHOGL�0HKGv�JkUHWLQGHQ�

%X�P�ONL�DOGÕ�<H¶F�F�L�ILWHQGHQ��0�������

0HKGv�� \D÷PDGDQ�Y�FXGD�JHOLS�EX��ONH\L� ILWQHFL�<HF¶�F¶WHQ�DOGÕ��<H¶F�F�YH�

0H¶F�F�� LNL�NDELOHGLU��$KLU�]DPDQGD�RUWD\D�oÕNÕS�G�Q\D\Õ� IHVDGD�ER÷DFDNODU��E�W�Q�

LQVDQOÕ÷D� ELU� DIHW� RODFDNODUGÕU� �3DOD�� ������ ������ .Õ\DPHW� YDNWL� JHOPLú� YH� <H¶F�F�

RUWD\D� oÕNPÕúWÕU�� 0HKGv� YH� 0HVLK� RODQ� )D]OXOODK� LVH� \HU\�]�QH� LQPLú�� LQVDQOÕ÷Õ�

ILWQHFL�<H¶F�F�EHODVÕQGDQ�NXUWDUPÕúWÕU��ùLLULQ�GHYDPÕ�ú|\OHGLU��

&LKkQÕ�H\OHGL�NÕVW�LOH�PHPO��

µ$GkOHW�NXO]�PLQGHQ�VDoGÕ�O�¶O�¶��0�������

&LKDQÕ�QDVLSOH�GROGXUGX��DGDOHW�GHQL]LQGHQ�LQFL�VDoWÕ��0HVLK�YH�0HKGv�RODQ�

)D]OXOODK��E|\OHFH�G�Q\DGD�DGDOHWL�VD÷ODPÕúWÕU��

6�U�S�'HFFkO�L�úLUNL�H\OHGL�KkN�

8\XS�úH\WkQD�VDNÕQ�H\OHPH�úHN��0�������

ùLUN�'HFFDO¶LQL�V�U�S�WRSUDN�HWWL��ùH\WDQD�X\XS�VDNÕQ�ú�SKH�HWPH��2��G�Q\D\Õ�

'HFFDO¶GHQ�NXUWDUPÕú��LQVDQODUGDQ�úLUNL�X]DNODúWÕUPÕúWÕU��



���

'HFFkO�L�úLUN���úHNNL�NDPX�NÕOGÕ�P�QKH]LP�

*HOGL�Y�F�GD�0HKGv�L�KkGv�DoXS�OLYk��*�������

'R÷UX� \ROX� J|VWHUHQ� 0HKGv� ED\UDN� DoÕS� Y�FXGD� JHOGL�� ú�SKH� YH� úLUN�

'HFFkO¶LQL�KHS�KH]LPHWH�X÷UDWWÕ��0HKGv��'HFFDO¶L�\HQLOJL\H�X÷UDWWÕ��E|\OHFH�ú�SKH�YH�

úLUN��'HFFDO¶OH�ELUOLNWH�0HKGv�RODQ�)D]OXOODK¶D�\HQLOGL��)LULúWHR÷OX��EX�NRQX�LOH�LOJLOL�

RODUDN�,úNQkPH�DGOÕ�HVHULQGH�+]��0XKDPPHG¶LQ�ELU�KDGLVLQGHQ�EDKVHGHU�YH��PPHWLQ�

'HFFkO�DVNHUOHUL�YH�0HKGv�DVNHUOHUL�RODUDN�LNL\H�D\UÕODFD÷ÕQÕ�V|\OHU��

3H\JDPEHU�D�V��H\LWGL�EHQ�P��PPHW�P�\LWPLú��o�IÕUND�ROD��\LWPLú�LNL�
IÕUNDVÕ� HKO�L� FHKHQQHP�ROD� YH�'HFFkO�Õ� D¶YHU� OHúNHUL� ROD� \LWPLú� �o�QFL� IÕUND�
HKO�L� FHQQHW� ROD� YH� HKO�L� QkFL\\H� ROD� YH� VHYkG�Õ� D¶]DP� HKOL� ROD� YH� 0HKGv�
OHúNHUL�ROD�GLGL�LPGL�L\�7kOLE�L�HVUkU�Õ� LOkKv�YH�NHOLPH�L�Qk�P�WHQkKv�YDNWk�NL�
ELU�NLúL�JHOVH�NHOLPH�L�.XU¶kQÕ�NL�\LJLUPL�VHNL]�KDUI���\LJLUPL�LNL�QRNWDGXU�NL�
HOOL� úXNNH� ROXU� NHQG�� Y�FXGÕQGD� YH� PHFP�¶�Õ� Nk¶LQkWGD� LVEkW� H\OHVH� ELO� NL�
0HKGv�ROGXU�]vUk�NL�SH\JDPEHU�Q�µLOPLQL�RO�JHW�UPLú�ROXU«��øVPDLO�$UÕNR÷OX��
����������

<DQL��+]��0XKDPPHG¶LQ�KDGLVLQGH�EHOLUWLOGL÷L��]HUH��PPHW�\HWPLú��o�IÕUND\D�

D\UÕODFDN� YH� EX� IÕUNDODUÕQ� \HWPLú� LNLVL� 'HFFkO¶LQ� DVNHUL� ROXUNHQ� \DOQÕ]� ELU� WDQHVL�

0HKGv¶QLQ�DVNHUL�ROXS�NXUWXOXúD�HUHFHNWLU��0HKGv�LVH��.XU¶kQ¶ÕQ�\D]ÕOGÕ÷Õ�\LUPL�VHNL]�

KDUIL� YH� EX� KDUIOHULQ� \LUPL� LNL� QRNWDVÕQÕ� NHQGL� Y�FXGXQGD� YH� W�P� NDLQDWWD� NLP�

J|VWHULUVH� RGXU�� %X� NLúL� LVH�� )D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� 'ROD\ÕVÕ\OD� )D]OXOODK�

0HKGv¶GLU� YH�'HFFkO¶LQ� G�úPDQÕGÕU�� .LPOHU� )D]OXOODK¶ÕQ� DVNHUL� ROXUVD� \DOQÕ]� RQODU�

NXUWXOXúD�HUHFHNOHUGLU���

µ,\kQ�LWGL�FHPkO�L�Ek�NHPkOLQ�

<�U�WGL�µkOHPH�K�NP���FHOkOLQ��0�������

0�NHPPHO�J�]HOOL÷LQL�J|VWHUGL��kOHPGH�K�NP�Q��YH�FHOkOLQL�\�U�WW���<H¶F�F�

YH�'HFFDO¶H�NDUúÕ�]DIHU�ND]DQDQ�)D]OXOODK��kOHPGH�K�N�P�VDKLEL�ROPXúWXU��



���

=HPvQL�NÕOGÕ�Q�U�LOH�P�UHYYDN�

%X�HVNL�NHYQH�YLUGL�Wk]H�UHYQDN��0�������

<HU\�]�Q��QXU�LOH�VDIODúWÕUGÕ��EX�HVNL�kOHPH�\HQL��ELU��SDUODNOÕN�JHWLUGL��øODKL�

NHOLPHOHU� QXUGXU� �)D]OXOODK� (VWHUkEkGv�� ������ ������ )D]OXOODK� LVH� LQVDQODUD� LODKL�

NHOLPHOHULQ� VÕUODUÕQÕ� |÷UHWHQ� NLúLGLU�� )D]OXOODK¶ÕQ� \HU\�]�Q�� QXU� LOH� VDIODúWÕUPDVÕ��

LQVDQODUD� LODKL�NHOLPHOHUL�|÷UHWPHVLGLU��%X�VD\HGH�)D]OXOODK��GDKD�|QFH�ELOLQPH\HQ��

SH\JDPEHUOHU�WDUDIÕQGDQ�GDKL�DoÕNODQPD\DQ�ELU�LOPL�LQVDQODUD�DoÕNODPÕú��E|\OHFH�HVNL�

kOHPH�\HQL�ELU�SDUODNOÕN�YHUPLúWLU���

0�\HVVHU�ROGÕ�)D]O�Õ�+DNGDQ�kVkQ�

9LVkO�L�K�UL�Y��JÕOPkQ�X�5ÕGYkQ��0�������

+XUL\H�� JÕOPDQD� YH� 5ÕGYDQ� �FHQQHWLQH�� NDYXúPDN�� )D]O�Õ� +DN� �VD\HVLQGH��

NROD\� ROGX�� )D]OXOODK¶ÕQ� |÷UHWWL÷L� LOLP� VD\HVLQGH�� LQVDQODUÕQ� FHQQHWH� XODúPDVÕ�

NROD\ODúPÕúWÕU��

(JHU�YDU�LVH�LNUkUXQ�]XK�U�Õ�KDúU�L�HFVkGD�

=DPkQ�Õ�U�]�Õ�Vk¶DWG�U�]DPkQ�Õ�(VWHUkEkGv��.������ �

(÷HU� FHVHWOHULQ� GLULOHFH÷LQL� NDEXO� HGL\RUVDQ�� �GLULOLú�� J�Q�Q�Q� ]DPDQÕ��

(VWHUkEkGv¶QLQ�]DPDQÕGÕU��)D]OXOODK¶ÕQ�GHYUL�DKLU�]DPDQGÕU��\DQL��0HKGv�YH�0HVLK¶LQ�

YDNWLGLU��$úD÷ÕGDNL�EH\LW�GH�EX�EH\LWOH�EHQ]HU�ELU�PDQDGDGÕU��

øEWLGkGXU�LEWLGkGXU�LEWLGkGXU�LEWLGk��

)D]O�Õ�+DN�WHUNvEH�JHOGL�EXOGÕ�µkOHP�LQWLKk��*������

%DúODQJÕoWÕU�� EDúODQJÕoWÕU�� EDúODQJÕoWÕU�� EDúODQJÕo��)D]O�Õ�+DN�Y�FXGD�JHOGL��

kOHP�VRQD�XODúWÕ�



���

*HOGL�0HKGv�L�KkGv�L�GHYYkU�

0DJILUHW�NÕOGÕ�µkOHPH�*DIIkU��7HUFv�L�EHQG���,����

'�Q\D\D� GR÷UX� \ROX� J|VWHUHQ� 0HKGv� JHOGL�� *DIIDU�� kOHPLQ� J�QDKODUÕQÕ�

ED÷ÕúODGÕ��0HKGv��)D]OXOODK¶WÕU��2�G�Q\D\D�JHOGL÷L� LoLQ�$OODK� LQVDQODUÕQ�J�QDKODUÕQÕ�

ED÷ÕúODGÕ��%X�EH\LWWH��+XU�IvOLNWHNL�+ÕULVWL\DQOÕN�HWNLVL�KLVVHGLOPHNWHGLU��

.ÕVW�X�µDGO�LOH�H\OHGL�WkKLU�

=XOP���FHYULQL�µkOHP�Q�\HN�EkU��7HUFv�L�EHQG���,����

ÆOHPLQ� ]XO�P� YH� H]L\HWLQL� ELU� GHIDGD� |Oo�� YH� DGDOHWOH� WHPL]OHGL�� 0HKGv� YH�

0HVLK� RODQ� )D]OXOODK�� G�Q\DGDNL� ]XO�P� YH� H]L\HWOHUL� RUWDGDQ� NDOGÕUÕS� KHU� \HUGH�

DGDOHWL�VD÷ODGÕ��

)D]OXOODK�(VWHUkEkGv�� DKLU�]DPDQGD�RUWD\D�oÕNDFDN�RODQ�0HKGv�YH�0HVLK¶WLU��

<H¶F�F�YH�'HFFDO¶L�\HQLOJL\H�X÷UDWDQ�)D]OXOODK��ú�SKH�YH�úLUNL�\HU\�]�QGHQ�VLOPLú��

G�Q\DGD� DGDOHWL� VD÷ODPÕú� YH� LQVDQODU� LoLQ� FHQQHWH� XODúDELOPH\L� NROD\ODúWÕUPÕúWÕU��

2QXQ� |÷UHWWL÷L� LOLP� VD\HVLQGH� LQVDQODU�� FHQQHWWH�P�FHYKHU� WDKWODUD� NXUXOPXú� KDOGH�

$OODK¶ÕQ�\�]�Q��J|UHELOHFHNOHUGLU��

������ )D]OXOODK¶ÕQ�øOPL�

��������� YH\D� ��������� \ÕOÕQGD� )D]OXOODK¶D� WHYLO� LOPL� YHULOLU� �$NVX�� ������

�����8VOXHU������D�������%X��E�\�N�ELU�LOLPGLU��g\OH�NL��)D]OXOODK¶WDQ�|QFH�JHOHQ�KLo�

NLPVH\H��KLoELU�SH\JDPEHUH�EX�LOLP�YHULOPHPLúWLU��%|\OHFH�)D]OXOODK��HQ�E�\�N�LOLP�

VDKLEL�ROPXúWXU��$Uúv�'LYDQÕ¶QGD��)D]OXOODK¶ÕQ�VDKLS�ROGX÷X�E�\�N�LOPH�GDLU�SHN�oRN�

EH\LW�EXOXQPDNWDGÕU��

)D]O�Õ�+DN�Vv�Y��G��WHNHOO�P�LOH��

$U]D�EDVGÕ�NDGHP�WHUDKK�P�LOH��7HUFv�L�EHQG���9,�����



���

)D]O�Õ� +DN� RWX]� LNL� NHOLPH\OH� �YH�� PHUKDPHWOH� \HU\�]�QH� D\DN� EDVWÕ�

)D]OXOODK¶ÕQ�LOPL��HQ�EDúWD�RWX]�LNL�LODKL�NHOLPHGLU��.DLQDWWDNL�LVLPOHULQ�WDPDPÕ�RWX]�

LNL� LODKL� NHOLPHGHQ� LEDUHW� ROGX÷X� LoLQ�� )D]OXOODK� ELOLQHELOHFHN� KHU� úH\L� ELOPHNWHGLU�

�6H\\LG�1HVvPv�������������2��EX�LOPLQL�|÷UHWPHN��]HUH�LODKL�ELU�J|UHYOH�\HU\�]�QH�

LQPLúWLU���

)D]O�Õ�+DNGDQ�µ$UúL\k�NHúI�RODOÕ�HVPk�L�N�O�

2OGÕ�Ikú�HVUkU�Õ�+DNN�Õ�HYYHOvQ���kKLUvQ��*���������

(\�$Uúv��%�W�Q� LVLPOHU�)D]O�Õ�+DN� WDUDIÕQGDQ� NHúIHGLOGL÷LQGHQ� EHUL�+DNN¶ÕQ�

|QFHNL� YH� VRQUDNL� VÕUODUÕ� DoÕ÷D� oÕNWÕ�� 3H\JDPEHUOHU� LQVDQODUD� GLQLQ� E�W�Q� VÕUODUÕQÕ�

DoÕNODPDPÕúWÕU� �$Uúv�� *� ������� +]�� 0XKDPPHG� ELOH��.XU¶DQ¶GD�� KXU�I�Õ� PXNDWWDD�

JLEL�� DoÕNODQPD\DQ� NÕVÕPODU� EÕUDNPÕúWÕU�� $QFDN� )D]OXOODK�� NHúIHWWL÷L� WHYLO� LOPL\OH�

$OODK¶ÕQ� E�W�Q� VÕUODUÕQÕ� RUWD\D� VHUPLúWLU�� %X� EDNÕPGDQ� R�� HQ� E�\�N� LOLP� VDKLELGLU��

$úD÷ÕGDNL�EH\LW�GH��EX�EH\WH�EHQ]HU�ELU�DQODP�LoHUPHNWHGLU��

.LWkE�Õ�HQEL\kGD�UHP]�RODQ�GvQ�P�úNLOkWÕQ�KHS�

µ,\kQ�LWGL�NDPX�ELU�ELU�EH\kQ�Õ�(VWHUkEkGv��.������

(VWHUkEkGOÕQÕQ�V|]���SH\JDPEHUOHULQ�NLWDSODUÕQGD�LúDUHWOH�DQODWÕODQ�E�W�Q�GLQ�

]RUOXNODUÕQÕ� WHN� WHN� DoÕNODGÕ�� )D]OXOODK�� NHQGLVLQGHQ� |QFH� KLo� NLPVHQLQ� \DSPDGÕ÷Õ�

NDGDU� DoÕN� ELU� úHNLOGH�� GLQLQ� W�P� VÕUODUÕQÕ� RUWD\D� NR\PXúWXU� YH� ]RUOXNODUÕ� WHN� WHN�

KDOOHWPLúWLU���

(QEL\k�VÕUUÕQÕ�LG�S�]kKLU�

6DGUD�JHoGL�EX�J�Q�WHNDGG�P�LOH��7HUFv�L�EHQG���9,�����

3H\JDPEHUOHULQ� VÕUUÕQÕ� DoÕNOD\ÕS� EXJ�Q� |QH� JHoHUHN� HQ� EDúD� RWXUGX�

)D]OXOODK�� SH\JDPEHUOHULQ� VÕUODUÕQÕ� DoÕNOD\DFDN� NDGDU� E�\�N� ELU� LOLP� VDKLELGLU�� 2��

LOPL\OH�HQ�|QGH�EXOXQPDNWDGÕU��%X�VHEHSOH��E�W�Q�SH\JDPEHUOHUGHQ��VW�QG�U��



���

&HPv¶�L�HQEL\kQXQ�ELOGL�Uk]ÕQ�

.DPXGDQ�ULI¶DWL�D¶Ok�GHJ�O�PL��*��������

�)D]OXOODK��� E�W�Q� SH\JDPEHUOHULQ� VÕUUÕQÕ� ELOGL�� �2QXQ�� GHUHFHVL� KHSVLQGHQ�

\�NVHN�GH÷LO�PLGLU"�)D]OXOODK¶ÕQ��VW�QO�÷���$OODK¶WDQ�EL]]DW�|÷UHQGL÷L�RWX]�LNL� LODKL�

NHOLPH� VD\HVLQGHGLU�� %|\OHFH� )D]OXOODK�� SH\JDPEHUOHULQ� DoÕNODPDGÕ÷Õ� W�P� VÕUODUÕ�

DoÕNOD\DELOPLúWLU�� 'HUHFHVLQLQ� E�W�Q� SH\JDPEHUOHUGHQ� �VW�Q� ROPDVÕQÕQ� VHEHEL� GH�

EXGXU��

)D]O�Õ�+DNGXU�UHK�Q�Pk�\Õ�úHU¶�L�+D\U�¶O�0�UVHOvQ�

)D]O�Õ�+DNGXU�Q�U�Õ�SkN�L�UHYQDN�Õ�NDOE�L�VHOvP��.�������

*|QGHULOPLúOHULQ�KD\ÕUOÕVÕQÕQ�úHULDWLQLQ�NÕODYX]X�)D]O�Õ�+DN¶WÕU��7HPL]�NDOELQ�

SDUODN� VDI� QXUX� )D]O�Õ� +DN¶WÕU�� 2�� LOPL\OH�� +]�� 0XKDPPHG¶LQ� úHULDWLQL� DoÕNOD\DQ�

NÕODYX]GXU��7HPL]OL÷LQ��VDIOÕ÷ÕQ�VHPERO�G�U���

&LKkQXQ�P�úNLOkWÕ�WkOLE�L�PD¶Qk\D�H\�µ$Uúv�

%L�KDPGL¶OOkK�NL�IH\]�L�)D]O�Õ�+DNGDQ�ROGÕ�KHS�kVkQ��*���������

(\�$Uúv��$OODK¶D�KDPG�ROVXQ�NL�PDQDQÕQ�WDOLSOHULQH�FLKDQÕQ�]RUOXNODUÕ�)D]O�Õ�

+DNN¶ÕQ� IH\]L� GROD\ÕVÕ\OD� KHS� NROD\� ROGX�� 2QXQ� LOPL� VD\HVLQGH�� +DN� \ROXQXQ�

\ROFXODUÕQÕQ�NDUúÕODúWÕ÷Õ�]RUOXNODU�NROD\ODúÕU��g\OH�E�\�N�ELU� LOLP�VDKLELGLU�NL��RQXQ�

LOPLQH��SH\JDPEHUOHU�GDKLO��KLo�NLPVH�HULúHPH]��

µ$FHE�Ev�PLVO���KHPWkGXU�FLYkQ�Õ�(VWHUkEkGv�

+D\kW�Õ�FkQ�YLU�U�KHU�GHP�]HEkQ�Õ�(VWHUkEkGv��.������

(VWHUkEkGOÕ� JHQo� HúVL]� YH� EHQ]HUVL]GLU�� KD\UHW�� (VWHUkEkGOÕQÕQ� GLOL� KHU� DQ�

FDQD�KD\DW�YHULU��2��LOPL\OH�HúVL]�ELU�LQVDQGÕU��+XU�IvOL÷H�J|UH�kE�Õ�KD\DW��LoHQLQ�ELU�

GDKD� DVOD� VXVDPD\DFD÷Õ� RWX]� LNL� LODKL� NHOLPHGLU� �)D]OXOODK� (VWHUkEkGv�� ������ ������

)D]OXOODK¶ÕQ� |÷UHWLVL� GH� RWX]� LNL� LODKL� NHOLPH� �]HULQHGLU�� %X� QHGHQOH� RQXQ� V|]OHUL��

LQVDQODUÕQ�FDQÕQD�KD\DW�YHULU��$úD÷ÕGDNL�LNL�EH\LW�GH��EX�EH\WH�EHQ]HU�ELU�DQODP�LoHULU��



���

.DWUHVLQ�Q�ú�LGHQ�ROXU�FkYvG�

0HQED¶�Õ�oHúPH�L�]�OkO�ROGXU��7HUFv�L�EHQG���,9�����

�)D]OXOODK¶ÕQ�� GDPODVÕQÕ� LoHQ� VRQVX]� ROXU�� 6DIOÕN� SÕQDUÕQÕQ� ND\QD÷Õ� RGXU�

)D]OXOODK�� kE�Õ� KD\DWÕQ� ND\QD÷ÕGÕU�� 2QXQ� LOPLQGHQ� ELUD]� ROVXQ� ID\GDODQDQODU� ELOH�

VRQVX]OX÷D�XODúÕU��

+D\kW�Õ�FkYLGkQ�LUJ�UGL�NHYQH�

.HOkP�Õ�PX¶FL]�L�µøVk�GHJ�O�PL��*��������

9DUROXúX�VRQVX]�KD\DWD�NDYXúWXUGX��6|]��PXFL]H��RODQ��øVD�GH÷LO�PLGLU"�øVD��

V|]OHUL�LOH��$OODK�WDUDIÕQGDQ�ELU�PXFL]H�RODUDN��|O�OHUL�GLULOWHELOL\RUGX��/HYHQG��������

������ )D]OXOODK¶ÕQ� V|]OHUL� GH� |O�� FDQODUÕ� GLULOWPHNWH�� LQVDQODUÕ� VRQVX]� ELU� KD\DWD�

NDYXúWXUPDNWDGÕU�� )D]OXOODK¶ÕQ� |÷UHWLVL�� RWX]� LNL� LODKL� NHOLPHQLQ� KHU� úH\� ROGX÷X�

�]HULQH�NXUXOXGXU��%X�NHOLPHOHU��$OODK¶ÕQ�NHQGLVLGLU��$OODK��PHYFXGDWÕ�\DUDWÕUNHQ�KHU�

úH\H�EX�NHOLPHOHUGHQ�ED]ÕODUÕQÕ�YHUPLúWLU��øQVDQD�LVH�W�P�NHOLPHOHU�YHULOPLúWLU��o�QN��

$OODK� LQVDQÕ� NHQGL� VXUHWL� �]HULQH� \DUDWPÕúWÕU�� 2WX]� LNL� NHOLPH� VRQVX]GXU�� H]HOL� YH�

HEHGLGLU� �)D]OXOODK�(VWHUkEkGv�������������)D]OXOODK¶ÕQ� LOPL�VD\HVLQGH�NHQGLVLQLQ�GH�

RWX]�LNL�NHOLPH�ROGX÷XQX�|÷UHQHQ�LQVDQ��VRQVX]�KD\DWD�NDYXúXU���

)D]O�Õ�+DNGXU�µLOP�¶O�HVPk�L�N�OOLKk¶GDQ�PXUkG�

)D]O�Õ�+DNGXU�ÆGHP�L�PHVF�G�Õ�PD¶K�G�Õ�NDGvP��.������

µøOP�¶O� HVPk�L� N�OOLKk¶� LOH� NDVWHGLOHQ� )D]O�Õ� +DN¶WÕU�� (VNLGH� ELOLQHQ� VHFGH�

HGLOPLú�ÆGHP��)D]O�Õ�+DN¶WÕU��)D]OXOODK��E�W�Q�LVLPOHUL�ELOHQGLU��%DNDUD�VXUHVLQLQ�����

D\HWLQH�J|UH�$OODK��ÆGHP¶H�E�W�Q� LVLPOHUL�|÷UHWWL��+XU�IvOHUH�J|UH�EX� LVLPOHU��RWX]�

LNL�LODKL�NHOLPHGHQ�LEDUHWWLU��)D]OXOODK�(VWHUkEkGv�������������6H\\LG�1HVvPv��������

�����0HOHNOHULQ�ÆGHP¶H�VHFGH�HWPHOHULQLQ�VHEHEL��RQXQ�RWX]�LNL�LODKL�NHOLPH\L�ELOL\RU�

ROPDVÕGÕU�� ùH\WDQ� LVH�� RWX]� LNL� LODKL� NHOLPHGHQ� KDEHUVL]� ROGX÷X� LoLQ�ÆGHP¶H� VHFGH�

HWPHPLúWLU� �)D]OXOODK�(VWHUkEkGv�������������)D]OXOODK��RWX]� LNL� LODKL�NHOLPH\L�NHúLI�
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\ROX\OD� |÷UHQHQ� YH� LQVDQODUD� |÷UHWHQ� NLúLGLU�� %X� VHEHSOH��$Uúv¶\H� J|UH��PHOHNOHULQ�

VHFGH�HWWL÷L�ÆGHP��DVOÕQGD�)D]OXOODK¶WÕU��<DQL�)D]OXOODK��KDNLNL�ÆGHP¶GLU��

5XP�]�Õ�ÆGHP�L�WDKNvNL�DQOD�

=XK�U�Õ�µLOP�L�)D]O�Õ�+DNNÕ�DQOD��0�������

+DNLNL�ÆGHP¶LQ�LúDUHWOHULQL�DQOD��)D]O�Õ�+DNN¶ÕQ�LOPLQLQ�RUWD\D�oÕNÕúÕQÕ�DQOD�

)D]OXOODK¶ÕQ�LOPLQLQ�RUWD\D�oÕNÕúÕ��$OODK�VD\HVLQGHGLU��ÆGHP��DVOÕQGD�)D]OXOODK¶WÕU��%X�

QHGHQOH� $OODK¶ÕQ�� � EL]]DW� RWX]� LNL� LODKL� NHOLPH\L� |÷UHWWL÷L� NLúL� GH� RGXU� �)D]OXOODK�

(VWHUkEkGv�� ������ ����� 6H\\LG� 1HVvPv�� ������ ����� 'ROD\ÕVÕ\OD� )D]OXOODK�� J|U�QHQ�

úH\OHUL�ELOGL÷L�JLEL��J|U�QPH\HQ�úH\OHUL�GH�ELOLU��

)D]O�Õ�+DNGXU�HYYHO���kKLUGH�µDOOHP�¶O�JX\�E�

)D]O�Õ�+DNGXU�µ$UúL\k�YDOOkKL�]�¶O�ID]O�¶O�µD]vP��.�������

%DúÕQGD�YH�VRQXQGD��J|U�QPH\HQ�úH\OHUL�ELOHQ�)D]O�Õ�+DN¶WÕU��9DOODKL�µµ]�¶O�

ID]O�¶O�µD]vP¶� �RODQ�� )D]O�Õ� +DN¶WÕU�� 2WX]� LNL� LODKL� NHOLPH\L� ELOHQ� )D]OXOODK¶ÕQ��

J|U�QHQ�YH�J|U�QPH\HQ��ELOHPH\HFH÷L�KLoELU�úH\�\RNWXU��.XU¶DQ¶GD�KHU�QHUHGH�µID]O¶�

LVPL�JHoL\RUVD�RQD�LúDUHW�HGHU��'ROD\ÕVÕ\OD�)D]OXOODK��E�\�N�ELU�O�WXI�VDKLELGLU��o�QN��

NHQGLVLQH�$OODK�WDUDIÕQGDQ�E�W�Q�LVLPOHU�|÷UHWLOPLúWLU���

)D]O�Õ�+DNGXU�NkúLI�L�WH¶YvO�L�µLOPL�L�PHQ�OHG�Q�

)D]O�Õ�+DNGXU�YkNÕI�Õ�HVUkU�Õ�.XU¶kQ�Õ�µ$]vP��.������

µ0HQ�OHG�Q¶�LOPLQLQ�WHYLOLQL�NHúIHGHQ�)D]O�Õ�+DN¶WÕU��.XU¶DQ¶ÕQ�VÕUODUÕQÕQGDQ�

KDEHUGDU�RODQ�)D]O�Õ�+DN¶WÕU��.HKI�VXUHVLQLQ�����D\HWLQGH�$OODK�ú|\OH�GHU��³'HUNHQ�

NXOODUÕPÕ]GDQ� ELU� NXO� EXOGXODU� NL�� EL]� RQD�NDWÕPÕ]GDQ� ELU� UDKPHW� YHUPLú�� NHQGLVLQH�

WDUDIÕPÕ]GDQ� ELU� LOLP� |÷UHWPLúWLN´�� %X� NXO�� \D\JÕQ� J|U�úH� J|UH�� +Õ]ÕU¶GÕU� YH� VDKLS�

ROGX÷X�LOLP�OHG�Q�LOPLGLU��%X�LOPLQ�QH�ROGX÷X�.XU¶DQ¶GD�DoÕNODQPD]��)D]OXOODK�LVH��

VDKLS� ROGX÷X� LOLP� VD\HVLQGH� OHG�Q� LOPLQLQ� WHYLOLQL� NHúIHGHU�� 2�� EX� LOLP� VD\HVLQGH��

.XU¶DQ¶GD�DoÕNODQPD\DQ�KHU�úH\L��$OODK¶ÕQ�E�W�Q�VÕUODUÕQÕ�DoÕNOD\DQ�NLúLGLU��



���

µ$Uúv�VX¶kO�LGHQOHUH�Xú�EX�FHYkEGXU�HVDK�

*HOGL�P�¶HYYHO�L�NHOkP�ROGÕ�P�EH\\LQ�L�NLWkE��*�������

�(\��$Uúv��6RUDQODUD�LúWH�EX�JHUoHNWHQ�FHYDSWÕU��7HYLO�HGLOHQ�V|]�JHOGL��NLWDEÕ�

DoÕNODGÕ�� )D]OXOODK¶ÕQ� WHYLOOHUL�� .XU¶DQ¶ÕQ� DoÕNODPDODUÕGÕU�� +HU� VRUXQXQ� FHYDEÕ��

)D]OXOODK¶ÕQ�|÷UHWWL÷L�LOLPGHGLU���

.DVU�Õ�YDKGHW�\DSPDN�LVWHUVHQ�HJHU�µXNEkGD�VHQ�

µøOP�L�)D]O�Õ�]�¶O�PLQHQG�U�ELO�NL�PL¶PkU�Õ�+XGk��*������

(÷HU� VHQ� DKLUHWWH� ELUOLN� NDVUÕ� \DSPDN� LVWHUVHQ� ELO� NL� 7DQUÕ� PLPDUÕ� )D]O�Õ�

$OODK¶ÕQ� LOPLGLU�� &HQQHWLQ� DQDKWDUÕ� )D]OXOODK¶ÕQ� LOPLQGHGLU�� &HQQHWWH� QLPHWOHUH�

HULúPHN� LVWH\HQOHU�� )D]OXOODK¶ÕQ� LOPLQGHQ� ID\GDODQPDN� ]RUXQGDGÕUODU�� &HQQHWWHNL�

NDVÕUODUÕQ��N|úNOHULQ�PLPDUÕ��)D]OXOODK¶ÕQ�LOPLQGHQ�EDúND�ELU�úH\�GH÷LOGLU��

µøOP�L�)D]O�LOHQ�JHO�U�WHUNvEH�H\�HKO�L�VDIk�

ùRO�NL�HUEkE�Õ�WDVDYYXIGXU�Y�F�G�Õ�P�NWHVHE��*�������

(\� ]HYN� HKOL�� ùX� WDVDYYXI� HUEDEÕ� RODQODU� )D]O¶ÕQ� LOPL\OH� YDUOÕN� ND]DQÕU��

7DVDYYXI�HUEDEÕ�RODQODU��)D]OXOODK¶ÕQ�LOPL�VD\HVLQGH�KD\DW�EXOXUODU���

%L�KDPGL¶OODK�NL�IH\]�L�)D]O�Õ�+DNGDQ�

'�NHQPH]�QL¶PHW�L�µX]PkGD\DP�EHQ��*���������

$OODK¶D� KDPG� ROVXQ� NL� EHQ� )D]O�Õ� +DNN¶ÕQ� LOPLQGHQ� GROD\Õ� W�NHQPH]� �ELU��

E�\�N�QLPHWWH\LP��<DQL��)D]OXOODK¶ÕQ�LOPL��VRQVX]�ELU�QLPHWWLU��ùDLU�GH�EX�LOPH�VDKLS�

ROPXúWXU��

(\�)D]O�Õ�+�GD�VkKLE�L�HVUkU�Õ�KDNvNDW�

øW�JHO�EL]H�LQ¶kP�

7k�NLP�RODYX]�OXWIXQ�LOH�HKO�L�WDUvNDW�

'LO�VHQGHQ�DOD�NkP��0�VWH]DG������
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(\� )D]O�Õ� +XGk�� +DNLNDW� VÕUODUÕQÕQ� VDKLEL�� *HO�� EL]L� QLPHWOHQGLU�� 7D� NL�

L\LOL÷LQOH� WDULNDW� HKOL� RODOÕP�� J|Q�O� VHQGHQ� ]HYN� DOVÕQ�� 2�� LODKL� VÕUODUÕQ� ELOJLVLQH�

VDKLSWLU��%X�ELOJL��ú�SKHVL]�NL�J|QOH�]HYN�YHUHQ�E�\�N�ELU�QLPHWWLU���

ùvUvQ�GHKHQ�QGHQ�VDoÕOXU�IH\]�L�øOkKv�

&kQVX]ODU�ROXU�KD\�

1XWNXQGDQ�LUHU�P�UGHOHUH�NXYYHW���NXGUHW�

6ÕKKDW�EXOXU�HVNkP��0�VWH]DG������

ùLULQ�D÷]ÕQGDQ�LODKL�IH\L]OHU�VDoÕOÕU��FDQVÕ]ODU�GLULOLU��V|]�QGHQ�|O�OHUH�NXYYHW�

YH�NXGUHW�HULúLU��KDVWDOÕNODU�VÕKKDW�EXOXU��)D]OXOODK¶ÕQ� LOPL�|\OH�ELU� LOLPGLU�NL��RQXQ�

VD\HVLQGH�FDQVÕ]ODU�GLULOLU��|O�OHU�NXYYHW�YH�NXGUHWH�NDYXúXU��KDVWDODU�úLID�EXOXU��

0HYW�L�úLUN�L�KDIv¶L�NDWO�LWGL�

µÆOHPL�NÕOGÕ�KD\�WHIHKK�P�LOH��7HUFv�L�EHQG���9,�����

*L]OL� úLUNL� |OG�U�S� kOHPL� DQOD\Õú� LOH� GLULOWWL�� 2QXQ� LOPL� VD\HVLQGH� LQVDQODU��

JL]OL�úLUNWHQ�NXUWXOXS�DQOD\Õú�VDKLEL�ROGXODU��

(\�PD]KDU�Õ�LVP���KHP�P�VHPPk�

9H¶\�FkPL¶�L�VÕUU�Õ�]kW�Õ�\HN�Wk��7HUNLE�L�EHQG���,����

(\� KHP� LVPH� KHP� GH� P�VHPPD\D� HULúHQ�� YH� H\� HúVL]� ]DWÕQ� VÕUUÕQÕ� LoLQGH�

EXOXQGXUDQ����)D]OXOODK��$OODK¶ÕQ�VÕUUÕQÕ�ELOHQ�NLúLGLU��2��KHP�RWX]�LNL�LODKL�LVPL�KHP�

GH�EX�LVLPOHULQ�J|VWHUGL÷L�YDUOÕN�RODQ�$OODK¶Õ�ELOLU��

)D]O�Õ�(KDG�RO�NDGvP���Gk¶LP�

µøOP�LOH�G�Q�����J�Q�ROGÕ�Nk¶LP��7HUNLE�L�EHQG���,,�����
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)D]O�Õ�(KDG�� R� EDúODQJÕFÕ� YH� VRQX� ROPD\DQ�� JHFH� YH� J�QG�]� LOLP� LOH� GXUGX�

)D]OXOODK� VRQVX]GXU�� EDúODQJÕFÕ� YH� VRQX� \RNWXU�� 2� GDLPD� LOLP� LOH� GXUPDNWDGÕU�� %X�

VHEHSOH��)D]OXOODK�VRQVX]�ROGX÷X�LoLQ��RQXQ�LOPL�GH�VRQVX]GXU��

)D]O�Õ�+DNGDQ�WDOHE�LW�µLOP�L�øOkKv�UHP]LQ�

'LOHU�LVHQ�RODVÕQ�YkNÕI�Õ�HVUkU�Õ�+XGk��.ÕW¶D������

+XGk¶QÕQ� VÕUODUÕQD� XODúPD\Õ� GLOHUVHQ� øODKL� LOPLQ� LúDUHWOHULQL�)D]O�Õ�+DN¶WDQ�

WDOHS�HW��$OODK¶ÕQ�VÕUODUÕQÕ�ELOPHN�LVWH\HQ��)D]OXOODK¶WDQ�LOLP�WDOHS�HWPHN�]RUXQGDGÕU��

2��LODKL�LOPLQ�LúDUHWOHULQH�VDKLS�ELU�LQVDQGÕU��*�O�%DED��EX�NRQX�LOH�DODNDOÕ�RODUDN�úX�

EH\WL�V|\OHPLúWLU��³)D]O�Õ�+DN¶GDQ�KHIW�KDWW�Õ�K�VQLQL�NHúI�LWPH\HQ���9kNÕI�ROPD]�EvVW�

��KHúW�HVUkU�Õ�KDWHPGHQ�EXJ�Q´� �*�O�%DED¶GDQ�DNWDUDQ�'HGH��������������%X�EH\WL�

$Uúv¶QLQ�EH\WL\OH�ED÷ODQWÕOÕ�G�ú�Q�UVHN��$OODK¶ÕQ�VÕUUÕ�\LUPL�VHNL]�LODKL�NHOLPHGLU��%X�

VÕUUD�XODúWÕUDFDN�YDVÕWD�LVH��)D]OXOODK¶ÕQ�|÷UHWWL÷L��\�]GH�EXOXQDQ�\HGL�KDWWÕU���

6RQXo� RODUDN� )D]OXOODK� (VWHUkEkGv�� WHYLO� LOPL� VDKLELGLU�� %X� |\OH� E�\�N� ELU�

LOLPGLU� NL� KLoELU� SH\JDPEHUH� YH� KLo� NLPVH\H� YHULOPHPLúWLU�� )D]OXOODK�� EX� LOLP�

VD\HVLQGH�SH\JDPEHUOHULQ�\DOQÕ]FD�LúDUHW�HGHELOGL÷L�KXVXVODUÕ�DoÕN�DoÕN�DQODWDELOPLú��

GLQGH� ]RUOXN� EÕUDNPDPÕúWÕU�� %XQGDQ� GROD\Õ� )D]OXOODK�� LOLP� EDNÕPÕQGDQ� E�W�Q�

SH\JDPEHUOHUGHQ��VW�QG�U��)D]OXOODK¶ÕQ�V|]OHUL��øVD¶QÕQ�QHIHVL�JLEL�|O�OHUL�GLULOWLU��%X�

V|]OHU� kE�Õ� KD\kWWÕU�� LQVDQODUD� VRQVX]� ELU� KD\DW� ED÷ÕúODU�� )D]OXOODK�� LOPLQL� EL]]DW�

$OODK¶WDQ� |÷UHQPLúWLU�� .XU¶DQ¶GD� $OODK¶ÕQ� ÆGHP¶H� E�W�Q� LVLPOHUL� |÷UHWWL÷LQGHQ�

EDKVHGLOLU��ÆGHP��DVOÕQGD�)D]OXOODK¶WÕU�YH�)D]OXOODK�E�W�Q�LVLPOHUL�$OODK¶WDQ�YDVÕWDVÕ]�

ELU�úHNLOGH�|÷UHQPLúWLU��%X�LVLPOHU�RWX]�LNL�LODKL�NHOLPHGHQ�LEDUHWWLU��+HU�úH\�RWX]�LNL�

LODKL�NHOLPH�ROGX÷XQGDQ�GROD\Õ�� EX� LVLPOHUL� ELOHQ�)D]OXOODK�KHU� úH\L� |÷UHQPLú�ROXU��

)D]OXOODK¶ÕQ� ELOHPH\HFH÷L� KLoELU� úH\� \RNWXU��2QXQ� LOPL�� E�\�N� ELU� QLPHWWLU�� /HG�Q�

LOPLQL�GH�ELOHQ�)D]OXOODK��FHQQHWLQ�DQDKWDUÕQÕ�HOLQGH�WXWPDNWDGÕU��2��JHFH�YH�J�QG�]��

VRQVX]D�NDGDU�EX�LOLPOH�GXUPDNWDGÕU��)D]OXOODK�QDVÕO�VRQVX]�ELU�KD\DW�VDKLEL\VH�RQXQ�

LOPL�GH�|\OH�VRQVX]GXU��%X�LOLP�|O�OHUH�NXYYHW�YH�KDVWDODUD�úLID�ROXU��øQVDQODUÕ�JL]OL�

úLUNWHQ�NXUWDUÕU�YH�RQODUÕ�HVPDGDQ�P�VHPPD\D��\DUDWÕODQODUGDQ�+DNN¶D�XODúWÕUÕU��
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������ +DNLNDWLQ�+DEHUFLVL�2ODUDN�)D]OXOODK�

)D]OXOODK��\HU\�]�QH�HQ�VRQ�LQHQ�KDNLNDW�WHPVLOFLVLGLU��3H\JDPEHUOHULQ�LúDUHW�

HWWL÷L� \�FH� NLúL� RGXU� �7HUFv�L� EHQG� ��,9������ %X� VHEHSOH� R�� KDNLNDWLQ� HQ� E�\�N�

WHPVLOFLVL� RODUDN� \HU\�]�QH� LQPLúWLU� YH� GLQGHNL� W�P� ]RUOXNODUÕ� KDOOHWPHN��

SH\JDPEHUOHUFH� DoÕNODQPD\DQ� VÕUODUÕ� ELOGLUPHNOH� J|UHYOLGLU� �$Uúv�� 7HUFv�L� EHQG�

��9,,����� 7HUFv�L� EHQG� ��9,,������ � %X� E|O�PGH�� $Uúv� 'LYDQÕ¶QGD� EXOXQDQ��

)D]OXOODK¶ÕQ�KDNLNDWLQ�DQDKWDUÕ�ROGX÷XQD�GDLU�EH\LWOHU�LQFHOHQHFHNWLU��

ùX¶k�Õ�IH\]���ID]OÕQGDQ�GROXGXU�PDúUÕN�X�PDJULE�

+DNvNDW�kILWkEÕGXU�I�OkQ�Õ�(VWHUkEkGv��.������

(VWHUDEDGOÕ�RODQ��)D]OXOODK���KDNLNDW�J�QHúLGLU��'R÷X�YH�%DWÕ��RQXQ��LOLP�YH�

ID]LOHWL� LOH� GROXGXU�� )D]OXOODK�� J�QHúH� WHúELK� HGLOPHNWHGLU��2�� LOPL\OH�� KHP� GR÷X\X�

KHP� GH� EDWÕ\Õ�� \DQL�� W�P� LQVDQODUÕ� FHKDOHW� NDUDQOÕ÷ÕQGDQ� KDNLNDWLQ� D\GÕQOÕ÷ÕQD�

oÕNDUPDVÕ\OD� ELU� J�QHú� JLELGLU�� KDNLNDWLQ� J�QHúLGLU�� %X� VHEHSOH� NXUWXOXú�� RQXQ�

\ROX\ODGÕU��

'LOHUVHQ�EXOPDJD�UkK�Õ�VHOkPHW�

9DU�LVWH�)D]O�Õ�+DNGDQ�LVWL¶kQHW��0�������

.XUWXOXú�\ROXQX�EXOPD\Õ�GLOHUVHQ�JLGLS�)D]O�Õ�+DN¶WDQ�\DUGÕP�LVWH��)D]OXOODK��

KDNLNDWLQ�DQDKWDUÕGÕU��%X�QHGHQOH�LQVDQODU��NXUWXOXú�LoLQ�RQGDQ�\DUGÕP�LVWHPHOLGLU��

+DWW�Õ�YHFKLQGHQ�µÕ\kQ�LWGL�VÕUkW�¶O�P�VWDNvP�

2OGÕ�]kKLU�VÕUU�Õ�HU�UDKPDQ DOL\\�¶O�µDUú�Õ�LVWLYk��*�������

�)D]OXOODK��� \�]�QGHNL� KDWODUOD� GRVGR÷UX� \ROX� DoÕ÷D� oÕNDUGÕ�� µHU�UDKPDQ�

DOL\\�¶O� µDUú�Õ� LVWLYk¶� VÕUUÕ� RUWD\D� oÕNWÕ�� µ(U�UDKPDQ� DOL\\�¶O� µDUú�Õ� LVWLYk¶�� 7kKk�

VXUHVLQLQ� EHúLQFL� D\HWLGLU�� 0HDOL� úXGXU�� ³5DKPkQ� $Uú¶D� NXUXOPXúWXU´�� +XU�IvOHUH�

J|UH� DUú�� ÆGHP¶LQ� Y�FXGXGXU�� 5DKPDQ¶ÕQ� DUúD� NXUXOPDVÕ� LVH� LODKL� NHOLPHOHULQ�

ÆGHP¶LQ� \�]�QGH� J|U�QPHVLGLU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 'R÷UX� \ROXQ�

EXOXQPDVÕ�� ÆGHP¶LQ� \�]�QGHNL� \LUPL� VHNL]� YH� RWX]� LNL� KDWWÕQ� RNXQPDVÕ� LOH� ROXU��



���

<�]GHNL� KDWODUÕQ�� \DQL� LODKL�NHOLPHOHULQ� LúDUHWOHULQLQ�RNXQPDVÕ� LVH�)D]OXOODK¶ÕQ� LOPL�

VD\HVLQGH�P�PN�Q� ROPXúWXU�� )D]OXOODK�� LODKL� NHOLPHOHUL� DoÕNOD\DUDN� GRVGR÷UX� \ROX�

J|VWHUPLú��µHU�UDKPDQ�DOL\\�¶O�µDUú�Õ�LVWLYk¶�VÕUUÕQÕ�RUWD\D�NR\PXúWXU���

(VUkU�Õ�]kWÕ�F�POH�µÕ\kQ�LWGL�P��EH�P��

2NXQGÕ�KDWW�Õ�YHFK�L�SHGHU�UHI¶�ROXS�JÕWk��*�������

=DWÕQ� VÕUODUÕQÕ� LQFHGHQ� LQFH\H� DoÕ÷D� oÕNDUGÕ�� �%|\OHFH�� |UW�� NDONÕS� EDEDQÕQ�

\�]�QGHNL�KDWODU�RNXQGX��%X�EH\LW�GH��ELU�|QFHNL�EH\LW�JLEL��KDWODUÕQ�VÕUODUÕQÕQ�DoÕ÷D�

oÕNDUÕOPDVÕ� LOH� LOJLOLGLU�� +XU�IvOLNWH� V|]� KHU� úH\GLU�� %X� QHGHQOH� LODKL� NHOLPHOHULQ�

VÕUODUÕQÕ� RUWD\D� NR\PDN� HQ� E�\�N� KDNLNDWWLU�� )D]OXOODK�� LúWH� EX� E�\�N� KDNLNDWL�

|÷UHWPLúWLU�� %|\OHFH� LQVDQOÕ÷ÕQ� EDEDVÕ� RODQ� ÆGHP¶LQ� \�]�QH� \D]ÕODQ� KDWODU�

RNXQDELOPLúWLU��ÆGHP��+DNN¶ÕQ� VXUHWLQGH� \DUDWÕOGÕ÷ÕQGDQ�GROD\Õ�EX�KDWODUÕ� RNXPDN��

$OODK¶ÕQ�\�]�Q��J|UPH\H�YHVLOHGLU��

.HúI�L�V�UkGÕNkW�Õ�FHPkO�L�YLVkO�LGHQ�

5�¶\HW�J�QLQGH�WkOLEH�ID]O�Õ�9HG�G�LGL��*��������

*|UPH� J�Q�QGH� \�]H� XODúÕOPDVÕ� �LoLQ�� WDOLSOHUH� SHUGHOHUL� DoDQ�� )D]O�Õ�

9HG�G¶GX�� øQVDQÕQ� \�]�QGHNL� KDWODUÕ� RNXPDN�� )D]OXOODK¶ÕQ� |÷UHWLVL� VD\HVLQGH�

P�PN�Q�ROPXúWXU��%X�LVH��DKLUHWWH�$OODK¶ÕQ�\�]�Q��J|UPH\H�YHVLOHGLU��d�QN��$OODK��

RWX]� LNL� NHOLPHGLU� �)D]OXOODK� (VWHUkEkGv�� ������ ������ %X� LODKL� NHOLPHOHUL� G�Q\DGD�

RNX\DELOHQ�DKLUHWWH�GH�RNX\DELOHFHN��E|\OHFH�$OODK¶ÕQ�\�]�Q��J|UHELOHFHNWLU���

)D]O�Õ�+DNGDQ�DQODUD�IHWK�ROGÕ�VÕUU�Õ�N�QW��NHQ]�

ùLPGL�DQODUGDQ�ULFkOX¶OOkK�Iv�DU]�X�VHPk��*�������

µ.�QW�� NHQ]¶� VÕUUÕ� RQODUD� )D]O�Õ� +DN� WDUDIÕQGDQ� DoÕOGÕ�� úLPGL� RQODUGDQ�

\HU\�]�� YH� J|N\�]�QGH� HYOL\DODU� �PH\GDQD� JHOGL��� µ.�QW�� NHQ]¶�� ³%HQ� JL]OL� ELU�

KD]LQH�LGLP��ELOLQPHN�LVWHGLP��EXQGDQ�GROD\ÕGÕU�NL�KDONÕ�\DUDWWÕP��YDU�HWWLP�´�NXGVL�

KDGLVLQLQ� EDúÕGÕU� �3DOD�� ������ ������ $OODK�� RWX]� LNL� LODKL� NHOLPHGLU� �)D]OXOODK�

(VWHUkEkGv�� ������ ������ +HU� úH\L� ³.�Q�´� HPUL\OH� \DUDWPÕúWÕU� �%DNDUD�� �������� 2��



���

NHOLPHOHU�YDVÕWDVÕ\OD�\DUDWWÕ÷Õ�KHU�úH\H��EX�NHOLPHOHUGHQ�ED]ÕODUÕQÕ�YHUPLúWLU�� LQVDQD�

LVH� W�P� LODKL� NHOLPHOHUL� |÷UHWPLúWLU�� %XQGDQ� GROD\Õ� KHU� úH\� LODKL� NHOLPHOHUGHQ�

LEDUHWWLU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� )D]OXOODK�� V|]NRQXVX� LODKL� NHOLPHOHUL�

RNXPD\Õ�|÷UHWPLúWLU��2QXQ� LOPLQL�|÷UHQHQ�KHU�úH\L�ELOHELOLU��KDNLNDWH�HUHU��%|\OHFH�

µN�QW��NHQ]¶LQ�VÕUUÕQD�XODúÕU��%X�VÕUUD�XODúDQODU��)D]OXOODK�VD\HVLQGH�HYOL\D�ROXU��

.ÕOGÕ�LK\k�FHPv¶�L�HPYkWÕ�

2OGÕ�o�Q�)D]O�VkNv�L�HEUkU��7HUFv�L�EHQG���,����

)D]O��KD\ÕU�VDKLSOHULQLQ�VDNLVL�ROGX÷X� LoLQ�E�W�Q�|O�OHUL�GLULOWWL�� øODKL�KDUIOHU�

H]HOL� YH� HEHGL� ROXS� GLULGLU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� )D]OXOODK�� LQVDQODUD�

GDLPD� GLUL� RODQ� KDNLNDWL� �LODKL� NHOLPHOHUL�� |÷UHWPLúWLU�� 6RQXoWD� LQVDQODU� |O�PGHQ�

GLULOLS�FDQ�EXOPXúODU��KD\kW�Õ�FkYLGkQD��\DQL�VRQVX]�KD\DWD�NDYXúPXúODUGÕU���

)D]O�X�µLQk\HWLQGHQ�HJHU�LUPHVH�PHGHG�

.DOPÕúGÕ�KDON�EDKU�Õ�FHKkOHWGH�P�EWHOk��*������

�)D]OXOODK¶ÕQ�� L\LOLN� YH� ED÷ÕúÕQGDQ� \DUGÕP� HUPHVH\GL� KDON� FHKDOHW� GHQL]LQH�

WXWXOPXú� �RODUDN��NDOPÕúWÕ��(÷HU�)D]OXOODK�KDNLNDWL�J|VWHULS�ELU� J�QHú�JLEL� LQVDQODUÕ�

D\GÕQODWPDVD\GÕ�� RQODUD� L\LOLN� YH� ED÷ÕúÕQGDQ� \DUGÕP� HWPHVH\GL�� SHN� oR÷X� FHKDOHW�

GHQL]LQGH�ER÷XODFDNWÕ���

%H\kQ�Õ�)D]O�Õ�+DNGDQ�LVWH�PHGHG�

+DOkV�ROPDJD�Wk�FHKO�L�NDYvGHQ��*��������

<DNÕFÕ� FHKDOHWWHQ� NXUWXOPDN� LoLQ� )D]O�Õ� +DNN¶ÕQ� V|]�QGHQ� \DUGÕP� LVWH�

)D]OXOODK¶ÕQ� V|]�� KDNLNDWWLU�� FHKDOHWL� RUWDGDQ� NDOGÕUÕU�� %X� VHEHSOH�� FHKDOHWWHQ�

NXUWXOPDN�LoLQ�)D]OXOODK¶WDQ�\DUGÕP�LVWHQPHOLGLU��

<DWXUGXP�N�QF�L�JDPGD�]kU�X�KDVWH�)D]O�Õ�Ev�KHPWk�

+D\kW�Õ�QHY�\HW�UGL�FkQXPD�NÕOGÕ�EHQL�LK\k��*������



���

*DP� N|úHVLQGH� KDVWD� YH� D÷OD\DUDN� \DWDUGÕP�� %HQ]HUVL]� )D]O�� FDQÕPD� \HQL�

�ELU��KD\DW�JHWLULS�EHQL�GLULOWWL��ùDLU��)D]OXOODK¶ÕQ��KD\DWÕQÕ�WDPDPHQ�GH÷LúWLUGL÷LQGHQ��

NHQGLVLQL� \HQL� ELU� KD\DWOD� GLULOWWL÷LQGHQ� EDKVHGHU�� %XQXQ� VHEHEL�� )D]OXOODK¶ÕQ�

KDNLNDWLQ�DQDKWDUÕ�ROPDVÕGÕU��

+DOkV�LWGL�EHQL�úLUN�L�KDIvGHQ�

.HPkO�L�NXGUHWLQGHQ�)D]O�Õ�$OOkK��*��������

)D]O�Õ� $OODK�� NXGUHWLQLQ� ROJXQOX÷X\OD� EHQL� JL]OL� úLUNWHQ� NXUWDUGÕ�� )D]OXOODK��

úDLUH� GH� KDNLNDWL� J|VWHUHUHN� RQX� JL]OL� úLUNWHQ� NXUWDUPÕúWÕU�� ùDLULQ� PDNDPÕQÕ�

\�NVHOWPLúWLU��

7DEv¶DW�µkOHPLQGHQ�NDOGXUXS�NXUWDUGÕ�HVIHOGHQ�

%L�KDPGL¶OODK�NL�)D]O�LWGL�PDNkPXP�µ$UúL\k�D¶Ok��*������

(\� $Uúv�� )D]OXOODK�� �EHQL�� WDELDW� kOHPLQGHQ� NDOGÕUÕS� DúD÷ÕODUGDQ� NXUWDUGÕ��

$OODK¶D�KDPGROVXQ��PDNDPÕPÕ�\�NVHOWWL��<DQL�)D]OXOODK��úDLUL�kOHP�L�V�IOvGHQ�kOHP�L�

XOYv\H�oÕNDUPÕú��E|\OHFH�PDNDPÕQÕ�\�NVHOWPLúWLU���

+DPG��OL¶OOkK�LULú�S�IH\]�L�H]HO�DQVÕ]GDQ�

µ$UúL\k�NÕOGÕ�úLIk�)D]O�Õ�øOkKv�LKVkQ��*��������

(\� $Uúv�� $OODK¶D� ú�N�UOHU� ROVXQ�� H]HOv� IH\]� DQLGHQ� HULúWL�� )D]O�Õ� øODKL� úLID�

ED÷ÕúODGÕ��ùDLU��)D]OXOODK¶WDQ�DOGÕ÷Õ�IH\]�YH�úLID�LoLQ�$OODK¶D�KDPGHWPHNWHGLU��

9LVkO�L�\kUH�YkVÕO�ROPD]GÕ�µ$Uúv�

µøQk\HW�LUPHVH�)D]O�Õ�HKDGGHQ��*��������

)D]O�Õ� (KDG¶GHQ� L\LOLN� HULúPHVH\GL�� $Uúv� VHYJLOL\H� NDYXúDPD]GÕ�� (÷HU�

)D]OXOODK� �KDNLNDWL� J|VWHUHUHN�� \DUGÕP� HWPHVH\GL�� $Uúv� VHYJLOL¶\H�� \DQL� $OODK¶D�

XODúDPD]GÕ��



���

øGHU�KDO�µ$UúL\k�KHU�P�úNLOkWÕQ�

%XODQ�)D]O�Õ�+XGkGDQ�&kYLGkQÕ��*��������

(\�$Uúv��)D]O�Õ�+XGkGDQ�&kYLGkQ¶Õ�EXODQ��KHU�]RUOX÷X�KDOOHGHU��µ&kYLGkQ¶�LOH�

NDVWHGLOHQ�� +XU�IvOHULQ� NXWVDO� NLWDEÕ� &kYLGkQQkPH¶GLU�� %X� NLWDS�� )D]OXOODK�

(VWHUkEkGv¶QLQ�KDNLNDWH�GDLU�W�P�|÷UHWLOHULQL�LoHULU��%X�NLWDEÕ�|÷UHQHQ��KLoELU�]RUOXNOD�

NDUúÕODúPD]��KHSVLQL�KDOOHGHU��

+HU�NLP�Q�PDWO�EÕ�)D]O¶XOOkK�ROD�

µÆNÕEHW�RO�µkULI�L�EL¶OOkK�ROD��*��������

.LP� )D]OXOODK¶Õ� WDOHS� HGHUVH� VRQXQGD� R� YHOL� ROXU�� PDULIHWL� $OODK¶D� XODúÕU�

)D]OXOODK¶Õ� LVWH\HQOHU�� RQXQ� |÷UHWWL÷L� KDNLNDWL� WDOHS� HGHQOHU� VRQXQGD� YHOLOLN�

PHUWHEHVLQH�XODúÕU��EX�ELOJLVL\OH�$OODK¶D�NDYXúXU��

2OPD�W�IkQ�Õ�FHKO�LoLQGH�KHOkN�

<�UL�)D]O�Õ�+XGkGDQ�LVWH�QHFkW��7HUFv�L�EHQG���,,,�����

&HKDOHW� WXIDQÕ� LoLQGH� PDKYROPD�� \�U��� )D]O�Õ� +XGD¶GDQ� NXUWXOXú� LVWH�

)D]OXOODK¶WDQ� X]DN� ROPDN�� FHKDOHW� WXIDQÕ� LoLQGH� NDOPDNWÕU�� øQVDQODU�� FHKDOHWH� NDUúÕ�

)D]OXOODK¶WDQ�NXUWXOXú�LVWHPHOLGLU��)DNDW�LQDWoÕ�RODQ�ED]Õ�LQVDQODU�EXQGDQ�NDoÕQÕU��

)D]O�Õ�+DND�ROPD\ÕQFD�VkFLG�

ùH\WkQD�X\DU�NDOXU�PX¶kQLG��7HUNvE�L�EHQG���,����

øQDWoÕ�� )D]O�Õ� +DNN¶D� VHFGH� HGHQ� ROPD\ÕQFD� úH\WDQD� X\DU� NDOÕU�� øQDWoÕ� RODQ�

LQVDQODU� )D]OXOODK¶D� VHFGH� HWPH]VH�� RQGDQ� NXUWXOXú� LVWHPH]VH� KDNLNDWH� HUHPH]� YH�

úH\WDQD�X\DU��

'HPHN� NL� )D]OXOODK�(VWHUkEkGv�� KDNLNDWLQ� J�QHúLGLU��2�� \LUPL� VHNL]� YH� RWX]�

LNLQLQ� KDNLNDWLQL� LQVDQODUD� |÷UHWHUHN� µHU�UDKPDQ� DOL\\�¶O� µDUú�Õ� LVWLYk¶� D\HWLQLQ�

VÕUODUÕQÕ� RUWD\D� NR\PXú�� LQVDQÕQ� \�]�QGHNL� LODKL� NHOLPHOHULQ� LúDUHWOHUL� RODQ� KDWODUÕQ�



���

QDVÕO� RNXQDFD÷ÕQÕ� DQODWDUDN�� ÆGHP¶L� NHQGL� VXUHWLQGH� \DUDWDQ� $OODK¶ÕQ� \�]�Q��

J|UHELOPH\L�NROD\ODúWÕUPÕúWÕU��2WX]�LNL�NHOLPH�KHU�úH\GLU��%X�LODKL�NHOLPHOHUL�ELOHQLQ��

ELOHPH\HFH÷L�KLoELU�úH\�\RNWXU��&kYLGkQQkPH¶QLQ�LOPLQL�ELOHQ�KHU�]RUOX÷X�KDOOHGHU��

%X� NLúLQLQ� DOWÕQGDQ� NDONDPD\DFD÷Õ� KLoELU� ]RUOXN� RODPD]�� )D]OXOODK�� EX� NHOLPHOHUL�

|÷UHWHUHN�� DVOÕQGD� ELOLQHELOHFHN� KHU� úH\L� |÷UHWPLú� ROPDNWDGÕU�� 2QXQ� KDNLNDWH� GDLU�

V|]OHUL�LQVDQODUÕ�|O�PGHQ�GLULOWLU��RQODUD�VRQVX]�ELU�KD\DW�ED÷ÕúODU��)D]OXOODK��LQVDQODUÕ�

FHKDOHWLQ� NDUDQOÕ÷ÕQGDQ� KDNLNDWLQ� D\GÕQOÕ÷ÕQD� oÕNDUDQ� NLúLGLU�� 2� ROPDVD\GÕ�� KDON�

FHKDOHW�WXIDQÕQGD�ER÷XOXUGX��øQVDQODU��FHKDOHWWHQ�NXUWXOPDN�LoLQ�)D]OXOODK¶WDQ�\DUGÕP�

LVWHPHOLGLU��

)D]OXOODK�� KDNLNDWLQ� ELU� DQDKWDUÕ� RODUDN�� ùDLU�$Uúv¶QLQ� FDQÕQD� \HQL� ELU� KD\DW�

ED÷ÕúODPÕú��KDNLNDWL�J|VWHUHUHN�RQX�JL]OL�úLUNWHQ�NXUWDUPÕúWÕU��%|\OHFH�$Uúv��)D]OXOODK�

VD\HVLQGH�kOHP�L�V�IOvGHQ�kOHP�L�XOYv\H�oÕNPÕúWÕU��ùDLU��)D]OXOODK¶WDQ�NHQGLVLQH�HULúHQ�

IH\]��\DUGÕP�YH�úLID�LoLQ�$OODK¶D�ú�NUHWPHNWHGLU��d�QN��R��EX�VD\HGH�VHYJLOL\H��\DQL�

$OODK¶D�NDYXúPXúWXU��

������� $Uúv¶QLQ�)D]OXOOkK¶D�%D÷OÕOÕ÷Õ�

$Uúv��'LYDQ¶ÕQGD�)D]OXOODK¶D�ED÷OÕOÕ÷ÕQÕ�VÕN�VÕN�GLOH�JHWLUPLúWLU��%X�EH\LWOHUGH�

$Uúv¶QLQ� )D]OXOODK¶D� QDVÕO� EDNWÕ÷ÕQD�� RQX� QDVÕO� DQODGÕ÷ÕQD� GDLU� LúDUHWOHU�

EXOXQPDNWDGÕU��$OODK¶ÕQ�)D]OXOODK¶WD� WHFHOOL� HWPHVL�� úDLULQ��ELU�kúÕN�JLEL��)D]OXOODK¶D�

ND\ÕWVÕ]�úDUWVÕ]�ED÷ODQPDVÕQD�QHGHQ�ROPXúWXU��ùDLULQ�KD\DWÕQÕQ�PHUNH]LQGH�)D]OXOODK�

YDUGÕU��)D]OXOODK��úDLULQ��PLW�HWWL÷L��\DUGÕP�GLOHGL÷L��úLID�YH�L\LOLN�LVWHGL÷L�WHN�NLúLGLU���

µ$Uúv�FHQkE�Õ�)D]O�Õ�+XGkGDQ�UHFk�LGLQ�

+HU�QH�PXUkGXQ�ROVD�DQD�H\OH�LOWLFk��*�������

�(\��$Uúv��)D]O�Õ�+XGk�+D]UHWOHULQGHQ��PLW�HW��KHU�QH�LVWH÷LQ�YDUVD�RQD�VÕ÷ÕQ�

ùDLU��)D]OXOODK¶D� WDP�ED÷ODQPÕúWÕU��2��GDLPD�)D]OXOODK¶WDQ��PLW� HGHU�� KHU� LVWH÷LQGH�

RQGDQ�\DUGÕP�GLOHU���



���

<�]�Q�G|QG�U�&HQkE�Õ�)D]O�Õ�+DNND�

+DOkV�ROPDN�GLOHUVHQ�Pk�FHUkGDQ��*��������

0DFHUDGDQ� NXUWXOPDN� LVWHUVHQ� \�]�Q�� )D]O�Õ� +DN� +D]UHWOHULQH� G|QG�U�

0DFHUD�� \DúDPÕQ� PkVLYDVÕGÕU�� $Uúv�� KD\DWÕQ� ERú� oDEDODUÕQGDQ� X]DNODúPDN� LoLQ�

NHQGLVLQL�)D]OXOODK¶ÕQ�\ROXQD�YHUPLúWLU���

µ$UúL\k�µDEG�ROPD\DQ�)D]O�Õ�+DND�

ùkKÕ�NLPG�U�Nk¶LQkWXQ�DQODPD]��*��������

(\�$Uúv��)D]O�Õ�+DNN¶D�NXO�ROPD\DQ��NDLQDWÕQ�úDKÕ�NLPGLU��DQODPD]��.DLQDWÕQ�

úDKÕ�$OODK¶WÕU��$OODK��\DOQÕ]FD�)D]OXOODK¶ÕQ�|÷UHWLVL�\DUGÕPÕ\OD�ELOLQHELOLU��o�QN��GLQLQ�

YH� $OODK¶ÕQ� E�W�Q� VÕUODUÕQÕ� VDGHFH� )D]OXOODK� RUWD\D� NR\DELOPLúWLU�� %X� QHGHQOH� úDLU��

$OODK¶Õ�ELOHELOPHN�LoLQ�)D]OXOODK¶D�NXO�ROPD\Õ�úDUW�NRúDU��

)D]O�Õ�(KDG�Q�JXOkPÕ\DP�EHQ�

&kQ�P�ONHWLQ�Q�QL]kPÕ\DP�EHQ��7HUNLE�L�EHQG���,,,�����

%HQ��)D]O�Õ�(KDG¶ÕQ�N|OHVL\LP��FDQ��ONHVLQLQ�\ROX\XP��ùDLU��SHN� oRN�EH\LWWH�

ROGX÷X�JLEL�EX�EH\LWWH�GH�)D]OXOODK¶D�NXO�ROGX÷XQX�LIDGH�HWPHNWHGLU��g\OH�DQODúÕOÕ\RU�

NL� úDLU�� EX� GXUXPGDQ� VRQ� GHUHFH� PHPQXQGXU�� 2QXQ� NXOOX÷X�� ELU� DúN� LOLúNLVL�

PDKL\HWLQGHGLU�� µ&DQ� �ONHVL¶�� LODKL� DúNÕQ� �ONHVLGLU�� ùDLU�� FDQ� �ONHVLQLQ� \ROXQGD�

ROGX÷XQX�V|\OHUNHQ��DúN�\ROXQGD�ROGX÷XQX�DQODWPDN�LVWHPHNWHGLU��

(]HOGHQ�µ$UúL\k�)D]O�Õ�+XGkQXQ�

<ROÕQGD�EHQGH�L�HGQkVÕ\ÕP�EHQ��*��������

(\� $Uúv�� %HQ�� )D]O�Õ� +XGk¶QÕQ� \ROXQGD�� �RQXQ�� H]HOGHQ� DúD÷Õ� ELU� NXOX\XP�

$Uúv�� )D]OXOODK¶D�RODQ� NXOOX÷XQX�EDúODQJÕoVÕ]� JHoPLúH�NDGDU� J|W�UPHNWHGLU��2�� KHU�

]DPDQ� )D]OXOODK¶ÕQ� NXOX\GX� YH� EX� QHGHQOH� VRQVX]D� GHN� RQXQ� NXOX� ROPD\D� GHYDP�

HGHFHNWLU���



���

'HU�JHK�L�]kW�Õ�)D]O�Õ�\HN�Wk\D�

µ$UúL\k�EHQGH�L�KDNvUHP�EHQ��+��������

(\�$Uúv��%HQ��)D]O�Õ�<HNWk¶QÕQ�GHUJDKÕQD�DGL�ELU�NXOXP��ùDLU��)D]OXOODK¶D�RODQ�

NXOOX÷XQX� GHIDODUFD� WHNUDUOD\DUDN�� EX� NXOOX÷XQ� QH� E�\�N� ELU� PXWOXOXN� ROGX÷XQX�

KLVVHWWLUPHN�LVWHPHNWHGLU��

øULúPHN�LVWHU�LVHQ�.D¶EH�L�PDNV�GD�H\�KkFÕ�

%X�µ$Uúv�JLEL�FkQ�LOH�JXOkP�Õ�)D]O�Õ�6�EKkQ�RO��*��������

(\�KDFÕ��.kEH¶\H�HULúPHN�LVWHUVHQ��EX�$Uúv�JLEL�FDQOD�)D]O�Õ�6�EKkQ¶ÕQ�NXOX�

RO��.HQGLVL� )D]OXOODK¶D� NXO� ROPDNWDQ�PXWOX� RODQ�$Uúv�� EDúNDODUÕQD� GD� EXQX� WDYVL\H�

HWPHNWHGLU�� ùDLU�� .kEH¶\H� HULúPHQLQ� úDUWÕ� RODUDN� )D]OXOODK¶D� NXO� ROPD\Õ�

J|VWHUPHNWHGLU�� o�QN��� +XU�IvOL÷H� J|UH�� KDF� LEDGHWLQLQ� NDEXO� ROPDVÕQÕQ� úDUWÕ�� EX�

LEDGHWLQ�JL]OL�DQODPODUÕQÕ�ELOPHNWHQ�JHoHU��7�P�LEDGHWOHULQ�DPDFÕ��$OODK¶ÕQ�\�]�Q�Q�

P�úDKHGHVLGLU��)D]OXOODK�Õ�(VWHUkEkGv��������������+DF�LEDGHWLQGH�$OODK¶ÕQ�\�]�Q�Q�

P�úDKHGHVLQH�GDLU�VÕUODUÕ�DoÕNOD\DQ�WHN�NLúL�LVH�)D]OXOODK¶WÕU��

(\�)D]O�Õ�(KDG�OXWIXQ�XPDU�KkN�L�GHU�QGH�

%X�µ$Uúv�L�PLVNLQ�

9DNWLG�U�DQD�H\OHVHQ�LKVkQ�X�P�U�YYHW�

7k�NLP�EXOD�kUkP��0�VWH]DG������

(\�)D]O�Õ�(KDG��%X�]DYDOOÕ�$Uúv��NDSÕQÕQ�WRSUD÷ÕQGD�L\LOL÷LQL�XPDU��9DNWLGLU��

RQD� L\LOLN� HW� YH� F|PHUWOLNWH� EXOXQ� NL� UDKDW� EXOVXQ�� 'LYDQ� HGHEL\DWÕ� HVWHWL÷LQH� J|UH�

kúÕN�� VHYJLOLVLQLQ� HúL÷LQGH� ELU� GLOHQFL� JLELGLU�� %X� GXUXPGD� ELOH� R�� ELU� SDGLúDKWDQ�

�VW�QG�U��6HYJLOLQLQ�VHPWL��RQD�.kEH�JLEL�J|U�Q�U��ÆúÕN��J�O�EDKoHOHULQGH�H÷OHQPH\L�

GH÷LO�� VHYJLOLQLQ� HYLQLQ� \|UHVLQGH� KX]XU� EXOPD\Õ� WHUFLK� HGHU� �.DSODQ�� ������ ����

������ %X� EH\LWWH� $Uúv� kúÕN�� )D]OXOODK� LVH� VHYJLOL� NRQXPXQGDGÕU�� $Uúv�� ELU� kúÕN� JLEL�

)D]OXOODK¶ÕQ�HúL÷LQGH�RQGDQ�L\LOLN�YH�F|PHUWOLN�EHNOHPHNWHGLU��



���

.DSXQGD�ELU�I�WkGH�µDEG�L�KDNvU�Q�]G�U�

$Uúv\H�GHVW�JvU�RO�\k�)D]O�Õ�5DEE�¶O�HUEkE��.�������

(\� XOXODUÕQ� 5DEEL� )D]O�� .DSÕQGD� ELU� G�úN�Q�� GH÷HUVL]� NXO� RODQ� $Uúv¶QLQ�

HOLQGHQ� WXW�� )D]OXOODK�� EX� EH\LWWH� $OODK� NRQXPXQGDGÕU�� o�QN�� $OODK�� RQGD� WHFHOOL�

HWPLúWLU��$Uúv��5DE�RODQ�)D]OXOODK¶ÕQ�NDSÕVÕQGD�\DUGÕP�GLOHQPHNWHGLU��

µ$Uúv�NXOXQDP�Ev�V�KDQ�H\�)D]O�Õ�]kW�Õ�]�¶O�PLQHQ�

)HWK�H\OH�EkE�Õ�µLOPL�VHQ�EHQ�EHQGH�L�Ev�okUH\H��.ÕW¶D������

(\� )D]O�Õ� ]kW�Õ� ]�¶O�PLQHQ�� �%HQ��� V|]V�]� $Uúv� NXOXQXP�� 6HQ�� oDUHVL]� �ELU��

NXOXQ� �RODQ��EDQD� LOLP�NDSÕVÕQÕ� IHWKHW��6|]��+XU�IvOL÷H�J|UH��HQ�E�\�N� LOLPGLU��$Uúv�

LVH� V|]GHQ� \DQL� LOLPGHQ�PDKUXPGXU�� %X� QHGHQOH�� V|]� LOPLQL� |÷UHWHQ� )D]OXOODK¶WDQ�

\DUGÕP�LVWHPHNWHGLU��%H\LW��ELU�oHúLW�GXD�QLWHOL÷LQGHGLU��%H\LWWH�$Uúv�NXO��)D]OXOODK�LVH�

$OODK� NRQXPXQGDGÕU�� $Uúv�� LVWH÷LQL� GLOHUNHQ� NHQGLQL� VR\XWODPDNWD�� LOLP� NDSÕVÕQÕ�

NHQGLVL�LoLQ�)D]OXOODK¶ÕQ�IHWKHWPHVLQL�LVWHPHNWHGLU��

*HUoL�úkKX]�µ$UúL\k�P�ON�L�PD¶kQvGH�YHOv�

øúLJLQGH�)D]O�Õ�+DNNXQ�EHQGH�L�PXKWkFÕ\X]��*��������

(\�$Uúv��0DQD��ONHVLQGH�KHU�QH�NDGDU�úDK�ROVDN�GD��)D]O�Õ�+DNN¶ÕQ�HúL÷LQGH��

�RQXQ��PXKWDo� NXOX\X]��0DQD��ONHVL�� LQVDQÕQ� LoVHO� G�Q\DVÕGÕU��$Uúv�� Lo�G�Q\DVÕQGD��

NDOS� kOHPLQGH� ELU� úDKWÕU�� DQFDN� RQXQ� úDKOÕ÷Õ�� )D]OXOODK¶D� NXO� ROPDVÕQGDQ�GROD\ÕGÕU��

%H\LWWHNL�WH]DG��Lo�G�Q\DGD�úDK�ROPD�LOH�)D]OXOODK¶D�NXO�ROPDQÕQ�D\UÕOPD]�E�W�QO�÷��

VD\HVLQGH�PH\GDQD�JHOPHNWHGLU��

µ$Uúv\HP�F�POHGHQ�P�EHUUk�

µ$EG�L�GHU�L�)D]O�Õ�]�¶O�FHOkOHP��*���������

$Uúv¶\LP��KHU�úH\GHQ�NXUWXOPXú��)D]O�Õ�=�¶O�FHOkO¶LQ�NDSÕVÕQÕQ�NXOX�ROPXúXP�

$Uúv��NHQGLVLQL�ED÷OD\DQ��QHIVLQLQ�|]GHúOHúWL÷L�KHU�úH\GHQ�NXUWXOPXú��)D]OXOODK¶D�NXO�

ROPXúWXU��



���

µ$Uúv�FHQkE�Õ�)D]O�Õ�.HUHPGHQ�XPDU�µDWk�

'k¶LP�EX�EHQGHQ�Q�\�]L�RO�kVLWkQHG�U��*�������

$Uúv�� )D]O�Õ� .HUHP� +D]UHWOHULQGHQ� ED÷Õú� XPDU�� %X� N|OHQLQ� \�]�� GDLPD� R�

HúLNWHGLU�� %LU� LODK� NRQXPXQGD� RODQ� )D]OXOODK¶ÕQ� HúL÷LQGH� EHNOH\HQ� $Uúv�� ELU� NXO�

RODUDN�GDLPD�RQGDQ�ED÷Õú�XPPDNWDGÕU��

µ$Uúv�KDNvU�L�EHQGHQH�OXWI�H\OH�H\�)D]O�Õ�+XGk�

<k�5DEEHQk�\k�5DEEHQk�HVWDJILUX¶OOkK�HO�µD]vP��*��������

(\�)D]O�Õ�+XGk��$GL�NXOXQ�RODQ�$Uúv¶\H� L\LOLN�\DS��\k�5DEEHQk�\k�5DEEHQk�

HVWDJILUX¶OOkK� HO�µD]vP�� $Uúv�� LODK� RODQ� )D]OXOODK¶WDQ� L\LOLN� GLOHPHNWH�� J�QDKODUÕQÕQ�

DIIÕQÕ�LVWHPHNWHGLU��

<RN�SHQkKXP�VHQGHQ�|]JH�Wk�HEHG�

=kW�Õ�SkN�Q�KDNNÕ�H\�)D]O�Õ�(KDG��0�������

(\� )D]O�Õ� (KDG�� 7HPL]� ]DWÕQÕQ� KDNNÕ� �LoLQ��� VRQVX]D� GHN� VHQGHQ� EDúND�

VÕ÷ÕQD÷ÕP� \RNWXU�� )D]OXOODK�� $OODK¶ÕQ� NHQGLVLQGH� WHFHOOL� HWPHVLQGHQ� GROD\Õ� LODK�

NRQXPXQGDGÕU�YH�EX�QHGHQOH�]DWÕ�WHUWHPL]GLU��.XO�RODQ�$Uúv¶QLQ�)D]OXOODK¶WDQ�EDúND�

VÕ÷ÕQD÷Õ�\RNWXU��

0XUkGXP�NLPVHGHQ�\RN�Wk�HEHG�)D]O�Õ�+XGkGDQGXU�

ùHIk¶DW�XPGXJXP�U�]�Õ�FH]kGD�0XVWDIkGDQGXU��.������

6RQVX]D� NDGDU� )D]O�Õ� +XGk� �GÕúÕQGD�� NLPVHGHQ� LVWH÷LP� \RNWXU�� &H]D� J�Q��

�LVH��úHIDDW�XPGX÷XP��NLúL��0XVWDID¶GÕU��$Uúv��VRQVX]D�GHN�VDGHFH�)D]OXOODK¶WDQ�LVWHU��

o�QN��LVWHNOHUL�JHUoHNOHúWLUHELOHFHN�WHN�LODK�RGXU��+]��0XKDPPHG�LVH��ELU�SH\JDPEHU�

RODUDN��úHIDDW�PDNDPÕQGDGÕU��%X�QHGHQOH�$Uúv��úHIDDDWL�+]��0XKDPPHG¶GHQ�EHNOHU���



���

6HU�L�N�\ÕQGD�µ$Uúv�)D]O�Õ�+DNNXQ�

)�WkGH�Ev�VHU���EL�Sk�GHJ�O�PL��*��������

$Uúv�� )D]O�Õ� +DNN¶ÕQ� N|\�Q�Q� EDúÕQGD� EDúVÕ]� YH� D\DNVÕ]� �ELU�� DúN� G�úN�Q��

GH÷LO� PLGLU"� $Uúv¶QLQ� )D]OXOODK� LOH� LOLúNLVL�� ELU� DúN� LOLúNLVLGLU�� $Uúv�� )D]OXOODK¶ÕQ�

N|\�QGH�EDúVÕ]�YH�D\DNVÕ]�GRODúDQ�ELU�DúN�KDVWDVÕGÕU��

)D]O�Õ�)H\\k]D�\�]�Q�GXW�µ$Uúv�L�úH\Gk�JLEL�

7kOLEk�ROPDN�GLOHUVHQ�NkP�UkQ�X�NkP�\DE��*�������

(\�WDOLS��(÷HU�PXWOX�ROPDN�YH�DPDFÕQD�XODúPDN�LVWHUVHQ�DúN�GHOLVL�$Uúv�JLEL�

)D]O�Õ� )H\\k]¶D� \�]�Q�� WXW�� øQVDQÕQ� PXWOXOX÷D� YH� DPDFÕQD� XODúPDVÕ�� $Uúv� JLEL�

)D]OXOODK�LoLQ�DúN�GHOLVL�ROPDVÕQD�ED÷OÕGÕU��

0DUv]�L�µDúN�ROXS�Ev�WkNDW�����Ev�LNWLGkU�ROGÕ�

%X�µ$Uúv�KDVWH�)D]O�Õ�]�¶O�NHUHPGHQ�ELU�úLIk�LVWHU��*��������

%X� $Uúv� DúN� KDVWDVÕ� ROXS� WDNDWVL]� YH� LNWLGDUVÕ]� NDOGÕ�� NHUHP� VDKLEL�

)D]OXOODK¶WDQ� ELU� úLID� LVWHU�� 0XWOXOX÷D� YH� DPDFD� XODúWÕUDQ� EX� DúN�� D\QÕ� ]DPDQGD�

$Uúv¶\L� WDNDWVL]� YH� LNWLGDUVÕ]� EÕUDNPDNWDGÕU�� $Uúv�� ELU� kúÕN� RODUDN�� oDUH\L� \LQH�

VHYJLOLVLQGHQ�XPPDNWD�YH�)D]OXOODK¶WDQ�úLID�GLOHPHNWHGLU��

µ$UúL\k�k]kGH�L�KHU�G��FLKkQ�ROVDP�QH�YDU�

6�UPLúHP�GHU�JkK�Õ�)D]OXOOkKD�KHU�GHP�U�\�Õ�]HUG��*�������

(\� $Uúv�� +HU� LNL� FLKDQGDQ� |]J�U� ROVDP� QH� ROXU"� +HU� DQ� VDUÕ� \�]�P��

)D]OXOODK¶ÕQ�GHUJDKÕQD�V�UP�ú�P��$Uúv�� DúNÕQGDQ�GROD\Õ�KHP�EX�G�Q\DGDQ�KHP�GH�

DKLUHWWHQ� NXUWXOPXúWXU�� 2QXQ� EX� oLIWH� |]J�UO�÷��� DúNÕQ� JHWLUGL÷L� VRQVX]� ED÷OÕOÕNOD�

WH]DG� ROXúWXUPDNWDGÕU�� $Uúv�� KHU� LNL� FLKDQGDQ� |]J�U� ROPXú� ROVD� GD� DúN� VHEHEL\OH�

VRQVX]D� NDGDU� )D]OXOODK¶D� ED÷OÕGÕU�� $Uúv¶QLQ� \�]�Q�Q� VDUÕ� ROPDVÕ�� RQXQ� ELU� DúN�

KDVWDVÕ�ROGX÷XQX�J|VWHUHQ�HQ�|QHPOL�LúDUHWWLU���



���

6kFLGHP�GHU�JkK�Õ�µkOv�úkQ�Õ�)D]O�Õ�+kOÕND�

%HQGH�L�GvUvQH¶HP�H\�µ$Uúv�Ev�SHUYk�GLUHP��*��������

(\� $Uúv�� )D]O�Õ�+kOÕN¶ÕQ� úDQ� YH� úHUHIL� E�\�N� RODQ� GHUJDKÕQD� VHFGH� HGHQLP��

(VNL�N|OH\LP��NRUNXVX]XP��ùDLU��)D]OXOODK¶ÕQ�GHUJDKÕQD�ELU�NXO�JLEL�VHFGH�HGHU���

<�]�V�UPHJH�GHU�JkK�Õ�)D]O�Õ�+DND�H\�µ$Uúv�

(VUkU�Õ�KDNk\ÕND�KD\UkQ�ROXEDQ�JHOG�P��*���������

(\� $Uúv�� )D]O�Õ� +DNN¶ÕQ� GHUJDKÕQD� \�]� V�UPHN� LoLQ� KDNLNDWOHULQ� VÕUODUÕQD�

KD\UDQ� ROXS� JHOGLP�� ùDLU�� KDNLNDWOHULQ� VÕUODUÕQÕ� )D]OXOODK¶ÕQ� |÷UHWLVL� VD\HVLQGH�

DQODPÕú� YH� KD\UDQ� ROPXúWXU�� %X� KD\UDQOÕNOD� )D]OXOODK¶ÕQ� GHUJDKÕQD� \�]� V�UPHN�

LVWHPLúWLU���

)kULJX¶O�EkO�]�PDNkP�Õ�IDNUÕ�LWG�N�LKWL\kU�

)D]O�Õ�+DNNXQ�µ$UúL\k�OXWI�X�µDWkVÕQ�J|]OHU�]��*��������

(\� $Uúv�� )DNU� PDNDPÕQÕ� VHoWLN�� J|QO�� UDKDWÕ]�� � )D]O�Õ� +DNN¶ÕQ� L\LOLN� YH�

ED÷ÕúÕQÕ�J|]OHUL]��9vUkQv�$EGDO��)DNUQkPH�DGOÕ�HVHULQGH�µIDNU¶Õ�ú|\OH�DQODWÕU���

øQVDQ� KHU� QH\L� PDEXGX� HGLQVH�� PDNVXGX� GD� R� ROPXú� ROXU�� 2� KDOGH�
LQVDQÕQ� +DNN¶WDQ� EDúND� ELU� úH\� LVWHPHPHVL� JHUHNLU�� (\� IDNU� YH� IHQD� WkOLEL��
$OODK� HKOL� YH� DKLUHW� HKOL� NLúL�� \DúDPDVÕ� LoLQ� JHUHNOL� RODQ�PLNWDU� GÕúÕQGD� ELU�
úH\H� LKWL\Do� GX\PD]� YH� EXQXQ� LoLQ� EDúNDVÕQGDQ� ELU� WDOHSWH� EXOXQPD]��
LQVDQODUGDQ�ELU�úH\�LVWH\HUHN�NHQGLQL�G�ú�UPH]��2�VDGHFH�$OODK¶Õ�ELOPHN�LoLQ�
WDOHSWH�EXOXQXU��9vUkQv�$EGDO����������������

$Uúv��9vUkQv�$EGDO¶ÕQ� WDULI� HWWL÷L� IDNU�PDNDPÕQÕ� VHoPLúWLU��+Lo�NLPVHGHQ�ELU�

úH\� LVWHPHGL÷L� LoLQ�KD\DO�NÕUÕNOÕ÷ÕQD�X÷UDPD]��%X�QHGHQOH� J|QO�� UDKDWWÕU��2QXQ� WHN�

LVWH÷L��)D]OXOODK¶ÕQ�L\LOL÷L�YH�ED÷ÕúÕQGDQ�EDúND�ELU�úH\�GH÷LOGLU��

'HVW�JvU�ROPD]�LVH�)D]O�Õ�øOkK�

.DOÕVDU�µ$Uúv�E|\OH�]kU�X�]HE�Q��*��������
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)D]O�Õ�øOkK�\DUGÕPFÕ�ROPD]VD�$Uúv�E|\OH�D÷OD\DUDN�YH�DFL]��ELU�úHNLOGH��NDOÕU�

$Uúv¶\H�\DUGÕP�HGHELOHFHN�WHN�NLúL�)D]OXOODK¶WÕU��(÷HU�R�\DUGÕP�HWPH]VH��$Uúv�oDUHVL]�

YH� DFL]� ELU� úHNLOGH� NDOÕU�� $Uúv� VDGHFH� )D]OXOODK¶D� ED÷ODQPÕúWÕU� YH� RQXQ� WHN� �PLGL�

)D]OXOODK¶WÕU��

*|U�O�\RU�NL�$Uúv��)D]OXOODK¶Õ�ELU�LODK�RODUDN�NDEXO�HGHU�YH�RQD�NXOOXNOD��DúNOD�

ED÷OÕGÕU�� 2�� kúÕN� ROGX÷X� )D]OXOODK¶ÕQ� HúL÷LQGH�� RQXQ� \DUGÕPÕQÕ� YH� L\LOL÷LQL�

LVWHPHNWHGLU�� $Uúv¶QLQ� )D]OXOODK¶WDQ� EDúND� VÕ÷ÕQDFD÷Õ� NLPVH� \RNWXU�� 2�� )D]OXOODK�

VD\HVLQGH� KD\DWÕQ�PkVLYDVÕQGDQ�� \DúDPÕQ�PDFHUDVÕQGDQ� NXUWXOPXú�� IDNU�PDNDPÕQD�

XODúPÕúWÕU��$UWÕN�LVWHGL÷L� WHN�úH\��$OODK¶Õ�ELOPHNWLU��$OODK¶Õ� LVH��\LQH�$OODK¶ÕQ�WHFHOOL�

HWWL÷L� ]DW� RODQ� )D]OXOODK� VD\HVLQGH� ELOPHNWHGLU�� )D]OXOODK�� $Uúv¶QLQ� KHU� úH\LGLU��

0XWOXOXN� YH� LVWHNOHUH� NDYXúDELOPHN�� LEDGHWOHULQ� NDEXO� ROPDVÕ� YH� GLQL� DQODPDN�

\DOQÕ]FD� )D]OXOODK¶D� NXOOXN� VD\HVLQGH�P�PN�QG�U�� (÷HU� )D]OXOODK��$Uúv¶\H� \DUGÕP�

HWPH]VH��úDLU�WHN�EDúÕQD��oDUHVL]�YH�DFL]�NDODFDNWÕU���

�����$OODK�YH�øQVDQ�

%X� EDúOÕN� DOWÕQGD� \DQÕW� DUD\DFD÷ÕPÕ]� VRUXODU� úXQODUGÕU��$Uúv� 'LYDQÕ¶QÕQGDNL�

+XU�Iv� úLLUOHUGH� $OODK� LOH� LQVDQ� WDVDYYXUX� QDVÕOGÕU� YH� LNLVL� DUDVÕQGDNL� LOLúNLQLQ�

NH\IL\HWL�QHGLU"�

������ $OODK�

$OODK��øVODP�DQOD\ÕúÕQÕQ�PHUNH]LQGHGLU��%DúODQJÕo�YH�VRQ�2¶GXU��2��KHU�úH\LQ�

\DUDWÕFÕVÕGÕU��PXWODN�KDNLPGLU�� H]HOL� YH� HEHGLGLU��=DPDQGDQ��PHNDQGDQ�YH� úHNLOGHQ�

P�QH]]HK� ROXS� GR÷PDPÕú� YH� GR÷XUPDPÕúWÕU�� KLoELU� úH\� RQD� GHQN� GH÷LOGLU� �øKODV��

���������� øVODP�ND\QDNOÕ�ELU�G�ú�QFH�YH� LQDQo�RODQ�+XU�IvOL÷LQ�$OODK¶D�EDNÕú�DoÕVÕ��

$Uúv�'LYDQÕ¶QGDQ�WDNLS�HGLOHELOLU��$Uúv��$OODK�KDNNÕQGD�úX�EH\LWOHUL�V|\OHU���

7HUNvEH�JHOGL�QXWND�JHO�S�NXYYHW�L�H]HO�

.�Q�GLGL�ROGÕ�YDU�]HPvQ���WRNX]�VHPk��.������



���

(]HO� NXYYHWL� NRQXúXS� Y�FXW� EXOGX�� µ.�Q¶� GHGL�� \HU� YH� GRNX]� J|N� YDU� ROGX�

6KDK]DG� %DVKLU¶H� J|UH�� +XU�Iv� G�ú�QFHVLQGH� V|]� LOH�PDGGH� ELUELULQGHQ� D\UÕODPD]��

o�QN�� PDGGH� V|]GHQ� \DUDWÕOPÕúWÕU� �%DVKLU�� ������ ����� (]HO� NXYYHWL� RODQ� $OODK¶ÕQ�

NRQXúPDVÕ� YH� Y�FXW� EXOPDVÕQÕQ� VHEHS�VRQXo� LOLúNLVL� LoHULVLQGH� ROPDVÕ� EXQGDQ�

GROD\ÕGÕU�� <LQH�� $OODK¶ÕQ� ³.�Q�´� V|]��� J|NOHULQ� YH� \HULQ� \DUDWÕOPDVÕQÕQ� VHEHELGLU�

�<DVLQ����������'HPHN�NL�V|]��KHU�úH\LQ�DVOÕGÕU���

*HOHOGHQ�µkOHP�L�WHUNvEH�]kW�Õ�NXYYHW�L�HYYHO�

*HKv�VDYW�X�JHKv�QXWN�LOH�NÕOGÕ�µkOHPL�LK\k��*������

øON� NXYYHWLQ� ]DWÕ� WHUNLS� kOHPLQH� JHOGL÷LQGHQ� EHUL� ED]HQ� VHV� ED]HQ� GH� V|]� LOH�

kOHPL� GLULOWWL�� øON� NXYYHWLQ� ]DWÕ� $OODK¶WÕU� YH� \DUDWPD� H\OHPL\OH� WHUNLS� kOHPLQH�

JHOPLúWLU��%X�H\OHP��ED]HQ��VHV�ED]HQ�GH�V|]�LOH�ROXU��9DUOÕNODUÕQ�\DUDWÕOÕúÕ�YH�KD\DWÕQÕ�

GHYDP� HWWLUPHVL�� $OODK¶ÕQ� V|]�QH� ED÷OÕGÕU�� %X� QHGHQOH� $OODK¶ÕQ� VHVL� YH� V|]�� LOH�

\DUDWÕOÕú�YH�KD\DW�DUDVÕQGD�VHEHS�VRQXo�LOLúNLVL�YDUGÕU��

+XGkGXU�KkNLP�L�PXWODN�Y�F�G�Õ�F�POH�Hú\kGD�

+XGkGXU�ID¶LO�L�kE�X�KHYk�Y��KkN�Ek�QLUkQ��*��������

%�W�Q�úH\OHULQ�Y�FXGXQGD�PXWODN�KDNLP��RODQ��+XGk¶GÕU��$WHúOH�VX��WRSUDN�YH�

KDYDQÕQ�\DSDQÕ�$OODK¶WÕU��$OODK�RWX]�LNL�LODKL�NHOLPHGLU�YH�DQDVÕU�Õ�HUEDD�LOH�YDUOÕ÷ÕQ�

WDPDPÕQÕ� EX� LODKL� NHOLPHOHUGHQ� \DUDWPÕúWÕU��+HU� YDUOÕN�� DVOÕ� RODQ� RWX]� LNL� NHOLPH\H�

ED÷OÕGÕU��%XQGDQ�GROD\Õ�$OODK��\DUDWWÕNODUÕ��]HULQGH�NHVLQ�ELU�KDNLPL\HWH�VDKLSWLU���

*HO�U�EL¶O�NXYYHGHQ�EL¶O�IL¶OH�L]KkU�Õ�VÕIDW�Lo�Q�

2OXU�RWX]�LNL�HVPk¶�ROD�Wk�KDON�Õ�HVPk�GkQ��*��������

6ÕIDWÕQÕ� RUWD\D� oÕNDUPDN� LoLQ� G�ú�QFH� kOHPLQGHQ� KDNLNDW� kOHPLQH� JHOLU��

øVLPOLN� KDONÕQGDQ� ROPDN� LoLQ� RWX]� LNL� LVLP� ROXU�� )D]OXOODK¶D� J|UH� RWX]� LNL� LVLP��

$OODK¶ÕQ� KHP� LVPL� KHP� GH� VÕIDWÕGÕU�� $OODK�� VÕIDWÕQÕ� �\DQL� RWX]� LNL� LVPLQL�� RUWD\D�
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oÕNDUPDN�LoLQ�G�ú�QFH�kOHPLQGHQ�KDNLNDW�±\DQL�PDGGH��kOHPLQH�JHOLU��%|\OHFH�RWX]�

LNL�LVLP�RODUDN�J|U�Q�U���

7DEk\Õ¶GDQ�JH\HU�ELU�KRú�OLEkV�Õ�DKVHQ�L�WDNYvP

2OXU�NHQG��VÕIkWÕ\OD�]XK�U�Õ�]kWÕQD�E�UKkQ��*��������

7DELDWWHQ� ELU� KRú� µDKVHQ�L� WDNYvP¶� HOELVHVL� JL\HU�� .HQGL� VÕIDWÕ\OD�� ]kWÕQÕQ�

RUWD\D�oÕNÕúÕQD�GHOLO�ROXU�� µ$KVHQ�L� WDNYvP¶��7LQ�VXUHVLQLQ����D\HWLQGH�JHoHU��$\HWLQ�

PHDOL� ú|\OHGLU�� ³%L]�� JHUoHNWHQ� LQVDQÕ� HQ� J�]HO� ELU� ELoLPGH� \DUDWWÕN´��+DGLVH� J|UH�

$OODK�� ÆGHP¶L� NHQGL� VXUHWL� �]HULQH�� \DQL� 5DKPDQ� VXUHWLQGH� \DUDWPÕúWÕU�� $OODK¶ÕQ�

³7DELDWWHQ� ELU� KRú� DKVHQ�L� WDNYvP� HOELVHVL´� JL\PHVL�� PDGGL� RODUDN� HQ� J�]HO� LQVDQ�

VXUHWLQH� E�U�Q�S� J|U�QPHVLGLU�� 2¶QXQ� RWX]� LNL� VÕIDWÕ�� NHQGLVLQLQ� LQVDQ� VXUHWLQGH�

RUWD\D�oÕNÕúÕQD�GHOLOGLU��'HPHN�NL�$OODK��\DUDWWÕ÷Õ�LQVDQÕQ�DVOÕGÕU�YH�RQXQ��EHGHQLQGH�

\DúDU��%X�GD��KXO�O�DQOD\ÕúÕ\OD�|UW�ú�U���

9HOkNLQ�PD]KDU�Õ�]kW�ROGXJÕ�o�Q�ÆGHP�L�KkNv�

øGHU�Ev�YkVÕWD�WD¶OvP�L�HVPk�]kW�Õ�]�¶O�LKVkQ��*��������

7RSUDNWDQ� \DUDWÕODQ� ÆGHP�� ]DWÕQ�PD]KDUÕ� ROGX÷X� LoLQ�� LKVDQ� HGHQLQ� ]DWÕQÕQ�

LVLPOHULQL�YDVÕWDVÕ]�|÷UHQLU��ÆGHP�WRSUDNWDQ��$OODK¶ÕQ�RWX]�LNL�LODKL�NHOLPHVL��]HULQH�

5DKPDQ� VXUHWLQGH� \DUDWÕOPÕúWÕU�� EX� QHGHQOH� R�� $OODK¶ÕQ� PD]KDUÕGÕU�� 'ROD\ÕVÕ\OD�

ÆGHP�� $OODK¶ÕQ� RWX]� LNL� LODKL� NHOLPHVLQL� NHQGLVLQGH� EDUÕQGÕUÕU�� %LU� EDúND� LIDGH\OH��

ÆGHP��DUDGD�KLoELU�YDVÕWD�ROPDGDQ�$OODK¶WDQ�LODKL�NHOLPHOHUL�|÷UHQPLúWLU��%X�ROD\��úX�

D\HWLQ�+XU�Iv�\RUXPXQD�GD\DQÕU��³$OODK��ÆGHP¶H�E�W�Q�YDUOÕNODUÕQ�LVLPOHULQL�|÷UHWWL��

6RQUD� RQODUÕ� PHOHNOHUH� J|VWHUHUHN�� µ(÷HU� GR÷UX� V|\OH\HQOHU� LVHQL]�� KD\GL� EDQD�

EXQODUÕQ� LVLPOHULQL� ELOGLULQ�¶� GHGL´� �%DNDUD�� ������� $\HWH� J|UH� $OODK�� ÆGHP¶H�

LVLPOHULQ� |÷UHWLOPHVL� LoLQ� KHUKDQJL� ELU� PHOHN� YH\D� EDúND� ELU� DUDFÕ� J|QGHUPHPLú��

EL]]DW� LVLPOHUL�NHQGLVL�|÷UHWPLúWLU��%X�LVLPOHU��+XU�Iv�DQOD\ÕúÕQD�J|UH��RWX]�LNL� LODKL�

NHOLPHGHQ�LEDUHWWLU���

*|ULQGL�SHUGHV�]�YHFK�L�øOkKv�GvGH�L�FkQD�

$oÕOGÕ�EkE�Õ�KLNPHW�ROGÕ�]kKLU�VÕUU�Õ�Pk�HYKk��*������
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$OODK¶ÕQ�\�]��FDQ�J|]�QH�SHUGHVL]�J|U�QG���+LNPHW�NDSÕVÕ�DoÕOGÕ��µPk�HYKk¶�

VÕUUÕ� DoÕ÷D� oÕNWÕ�� µ0k� HYKk¶�� 1HFP� VXUHVLQLQ� ���� D\HWLQGH� JHoHU�� ³%|\OHFH� $OODK��

NXOXQD�YDK\HGHFH÷LQL�YDK\HWWL´��%X�D\HW��0LUDo�JHFHVL�+]��0XKDPPHG¶LQ��DUDGD�LNL�

NDú� DUDVÕ� PHVDIH� NDOÕQFD\D� NDGDU� $OODK¶D� \DNÕQODúWÕ÷Õ� DQ� LoLQ� V|\OHQPLúWLU�� 2�

\DNÕQODúPD�HVQDVÕQGD�$OODK��NXOXQD�YDK\HGHFH÷LQL�YDK\HWPLú��\DQL�V|\OH\HFH÷L�KHU�

úH\L� V|\OHPLúWLU�� %X� D\HW�� +XU�IvOHU� WDUDIÕQGDQ� ú|\OH� DQODúÕOÕU�� +]�� 0XKDPPHG�

$OODK¶ÕQ�\�]�Q��VDNDOVÕ]�ELU�R÷ODQ�VXUHWLQGH�J|UP�úW�U�YH�EX�\�]GHNL��PPv�KDWODUÕ�

ELOPLúWLU�� $OODK¶ÕQ� YDK\HGHFH÷L� KHU� úH\� RWX]� LNL� LODKL� KDUIWHQ� LEDUHWWLU�� +]��

0XKDPPHG�� RWX]� LNL� KDUIL� $OODK¶ÕQ� \�]�QGH� �PPv� KDWODU� YDVÕWDVÕ\OD� J|UHUHN��

NHQGLVLQH�YDK\HGLOHFHN�KHU�úH\L�DOPÕúWÕU����

)D]O�LGL�JHO�S�NÕODQ�WHFHOOv�

(PU�LGHQ�H]HO�QDPk]Õ�HOOL��7HUNLE�L�EHQG���9,�����

*HOLS� J|U�QHQ�� H]HOGH�QDPD]Õ� HOOL� �UHNDW� RODUDN�� HPUHGHQ�)D]O� LGL��%H\LWWH��

0LUDo� KDGLVHVLQGH� $OODK¶ÕQ� +]�� 0XKDPPHG¶H� YH� W�P� 0�VO�PDQODUD� HOOL� YDNLW�

QDPD]Õ� IDU]� NÕOPDVÕ� DQODWÕOPDNWDGÕU�� ùDLUH� J|UH�� HOOL� YDNLW� QDPD]Õ� IDU]� NÕODQ� $OODK�

GH÷LO�� )D]OXOODK¶WÕU�� +XU�IvOHUH� J|UH� KDNLNL� ÆGHP� )D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU��

$OODK�� ÆGHP¶L� NHQGL� VXUHWLQGH� \DUDWPÕúWÕU�� \DQL� ÆGHP¶LQ� \�]�� $OODK¶ÕQ� \�]�G�U��

'ROD\ÕVÕ\OD�� DVÕO� ÆGHP� RODQ� )D]OXOODK�� $OODK¶ÕQ� \�]�QH� VDKLSWLU�� $\UÕFD�� +XU�IvOLN�

G�ú�QFHVL� YH� LQDQFÕQD� J|UH� $OODK�� )D]OXOODK¶ÕQ� EHGHQLQGH� J|U�Q�S� LQVDQODUD�

GRVGR÷UX� \ROX� J|VWHUPHN� LoLQ� \HU\�]�QH� LQPLúWLU�� %XQODUGDQ� GROD\Õ� )D]OXOODK�

$OODK¶WÕU�YH�$OODK�)D]OXOODK¶WÕU��

+HU�FkQLEH�EDNVD�J|UH�YHFK�L�$OOkK¶Õ�

%vQk�ROD�µ$Uúv�úkKLG�L�PD¶QkGDQ��*��������

+DQJL�\|QH�EDNVD�$OODK¶ÕQ�\�]�Q��J|U�U��µ$Uúv��PDQD�úDKLGLQH�J|U�F��ROVXQ�

$OODK¶ÕQ� \�]�� RWX]� LNL� LODKL� KDUIWHQ� LEDUHWWLU�� W�P� YDUOÕN�� $OODK¶ÕQ� \�]�QGHNL� LODKL�

KDUIOHUGHQ� \DUDWÕOPÕúWÕU�� .DLQDWWD� RODQ� KHU� úH\�� RWX]� LNL� KDUIWLU�� %X� QHGHQOH� QHUH\H�

EDNÕOÕUVD�EDNÕOVÕQ�\DOQÕ]FD�$OODK¶ÕQ�\�]��±\DQL�RWX]�LNL�KDUI��J|U�O�U��
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0�UvGHP�EHQ�PXUkGXP�YHFK�L�$OOkK�

.DPX�DNYkO���HI¶kO�P�LO¶$OOkK��*��������

%HQ�P�ULGLP�� LVWH÷LP�$OODK¶ÕQ� \�]�G�U��%�W�Q� V|]OHULP�YH� LúOHULP�$OODK¶WÕU�

%LU� )D]OXOODK� WDNLSoLVLQLQ� HQ� E�\�N� DPDFÕ� $OODK¶ÕQ� \�]�Q�� J|UHELOPHNWLU�� 2QODU��

YDKGHW� G�ú�QFHVL\OH� \DúDUODU� YH�NDLQDWD��$OODK¶ÕQ� \�]�� RODQ� RWX]� LNL� LODKL� KDUIOHULQ�

LúDUHWOHULQL� EXODELOPHN� LoLQ� EDNDUODU�� 6|\OHGLNOHUL� KHU� NHOLPH�� RQODUD� J|UH�� LODKL�

KDUIOHUGHQ�LEDUHWWLU��%X�QHGHQOH��RQODUÕQ�E�W�Q�V|]OHUL�YH�LúOHUL�$OODK¶WÕU���

'HPHN� NL� $OODK�� RWX]� LNL� V|]G�U� YH� NDLQDWÕ� EX� V|]OHUOH� \DUDWPÕúWÕU�� 2¶QXQ�

\DUDWPD� H\OHPL�� DVOÕQGD� \DUDWÕOPÕúODUÕQ� úHNOLQH� E�U�QPHNWHQ� LEDUHWWLU�� o�QN�� WHN�

YDUOÕN�RWX]�LNL�LODKL�NHOLPHGLU��\DQL�$OODK¶WÕU��$OODK¶WDQ�EDúND�KDNLNL�YDUOÕN�\RNWXU��2��

ELOLQPHN�LVWH÷L�LOH�\DUDWWÕ÷Õ�NDLQDWWD�NHQGL�NHQGLVLQL�L]OHU��%X�QHGHQOH��QHUH\H�EDNÕOVD�

EDNÕOVÕQ�$OODK¶ÕQ�\�]��J|U�O�U��$OODK�� LODKL�NHOLPHOHUGHQ� LEDUHW�RODQ�NDLQDWD�PXWODN�

KDNLPGLU�� ÆGHP¶LQ� \�]�QH� RWX]� LNL� NHOLPH\L� \D]DUDN�� RQD� HVPk� LOPLQL� YDVÕWDVÕ]�

|÷UHWPLúWLU��%|\OHFH�RQX��W�P�\DUDWÕOPÕúODUGDQ��VW�Q�WXWPXú�YH�NHQGL�KDOLIHVL�RODUDN�

VHoPLúWLU��ÆGHP¶LQ� \�]���$OODK¶ÕQ� \�]�� ROPXúWXU�� IDNDW� KDNLNL�ÆGHP�)D]OXOODK¶WÕU��

$OODK¶ÕQ� NHOLPHOHUL� \DOQÕ]FD� ÆGHP¶GH� \D� GD� )D]XOODK¶WD� GH÷LO�� E�W�Q� LQVDQODUGD�

EXOXQXU�� %X� QHGHQOH� NHQGLQL� ELOHQ�� \DQL� \�]�QGHNL� KDWODUÕ� o|]�S� LODKL� NHOLPHOHUL�

RNX\DQ��$OODK¶Õ�ELOLU�YH�J|U�U��$OODK¶Õ�J|UPHN�LVH��ELU�+XU�IvQLQ�HQ�E�\�N�DPDFÕGÕU���

������ øQVDQ��

+XU�IvOLN�� LQVDQÕ� PHUNH]H� NR\DQ� YH� WDQUÕVDO� LQVDQD� XODúPD\Õ� DPDoOD\DQ�

IHOVHIL�GLQL�ELU�VLVWHPGLU��8VOXHU������D�������+XU�IvOL÷H�J|UH�LQVDQ��%DNDUD�VXUHVLQLQ�

���� D\HWLQGH� EHOLUWLOGL÷L� �]HUH�� $OODK¶ÕQ� NHQGLVLQH� E�W�Q� LVLPOHUL� YDVÕWDVÕ]� RODUDN�

|÷UHWPHVLQGHQ�GROD\Õ�GLNNDWH�úD\DQ�ELU�YDUOÕNWÕU��+LoELU�YDUOÕ÷D�QDVLS�ROPD\DQ�QLPHW�

LQVDQD� QDVLS� ROPXúWXU�� RQD� RWX]� LNL� LODKL� NHOLPH� YHULOPLúWLU�� %X� QHGHQOH�PHOHNOHU��
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LQVDQD� ±ÆGHP¶H�� VHFGH� HWPLúOHUGLU�� $Uúv¶\H� J|UH� $OODK�� ELOLQPHN� LVWHPLú� YH� LQVDQ�

úHNOLQH�E�U�QHUHN�YDUOÕN�VDKDVÕQD�oÕNPÕúWÕU��

0D¶O�P�ROD�Wk�NL�]kW�Õ�PXWODN�

*H\G�NGH�OLEkV�Õ�úHNO�L�LQVkQ��7HUNLE�L�EHQG���9,�����

0XWODN�]DW��ELOLQPHN�LoLQ��LQVDQ�úHNOLQGH�HOELVH�JL\GL��$OODK�RWX]�LNL�V|]G�U�YH�

ELOLQPHN� LoLQ�kOHPL�EX�V|]OHUOH�\DUDWPÕúWÕU��'ROD\ÕVÕ\OD�HYUHQ�RWX]� LNL� V|]GHQ��\DQL�

$OODK¶WDQ� LEDUHWWLU��$OODK�� LQVDQÕ�NHQGL� VXUHWLQGH�YH�5DKPDQ�VXUHWLQGH�RWX]� LNL� KDUI�

�]HULQH�KDONHWPLúWLU��.HQGLVL�GH�RWX]�LNL�KDUI�RODQ�$OODK��LQVDQ�úHNOLQGH�HOELVH�JL\LS�

HYUHQGH� NHQGL� NHQGLVLQL� VH\UHWPHNWHGLU�� %X� GXUXP�� +XU�IvOL÷LQ� YDKGHW� DQOD\ÕúÕQÕQ�

WHPHOLGLU���

9�F�GXPGXU�PHGkU�Õ�oDUKD�PHUNH]�

+XGkQXQ�Vv�Y��G��HVPkVÕ\DP�EHQ��*��������

'�Q\DQÕQ�\|U�QJHVLQLQ�PHUNH]L�Y�FXGXPGXU��%HQ��+XGk¶QÕQ�RWX]�LNL�LVPL\LP�

$OODK¶ÕQ�RWX]�LNL�LVPL��]HULQH�\DUDWÕODQ�LQVDQ�HYUHQLQ�PHUNH]LQGHGLU��o�QN��YDU�RODQ�

KHU�úH\�YH� WHN�KDNLNDW�RWX]� LNL� LVLPGLU��%X� LVLPOHU�$OODK� WDUDIÕQGDQ� LQVDQÕQ�\�]�QH�

\D]ÕOPÕúWÕU�� øQVDQÕQ� Y�FXGX�� RWX]� LNL� LVPLQ� LúDUHWOHUL\OH� GROXGXU�� +DWODU�� GHOLNOHU��

GLúOHU��NHPLNOHULQ�YH�HNOHPOHULQ�VD\ÕVÕ�JLEL�XQVXUODU��KHS�\LUPL�VHNL]�YH�RWX]�LNL�LVPL�

J|VWHULU��)D]OXOODK�(VWHUkEkGv��EX�NRQXGD�úX�DoÕNODPD\Õ�\DSDU���

�«�� 9H� KHU� úH\GHQ� QH� NL� PDKO�N� ROPXúGXU�� Y�F�G�Õ� ÆGHP¶LQ�
F�]¶�G�UOHU� ú|\OH�NL�ÆGHP�DOH\KL¶V�VHOkPÕQ�KH\¶kWÕ� �]HULQH� VH\U� H\OHUOHU�YH�
\HGL�NHYNHE�L�VH\\kUH��o�\�]�DOWPÕú�GHUHFHGH�VH\U�H\OHU�NL��o�\�]�DOWPÕú��DOWÕ�
NH]�\LUPL�VHNL]�YH�DOWÕ�NH]�RWX]�LNL�ROXU�SHV�ÆGHP�NL�PHUNH]L�L�]HPvQGHGLU�YH�
\HGL�úHE�X�U�]XQ�]DPkQÕ�RQXQ�YH�RQXQ�oHúPLQLQ�KH\¶kWÕ��]HULQH�VH\U�H\OHGL�YH�
GkLP�VH\U�H\OHU�I¶HIKHP���)D]OXOODK�(VWHUkEkGv��������������

%XUDGD�)D]OXOODK��\DUDWÕOPÕú�KHU�úH\L�ÆGHP¶LQ�Y�FXGXQD�ED÷ODU��E|\OHFH�RQX�

G�Q\DQÕQ� PHUNH]LQH� \HUOHúWLULU�� 6RQXo� RODUDN�� EH\LWWH� GHQLOGL÷L� JLEL�� G�Q\DQÕQ�

\|U�QJHVL�ÆGHP¶LQ�Y�FXGX�ROXU���
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ùX¶�Q�Õ�EDKU�Õ�]kWDP�NL�J|U�QG�P�

2WX]�LNL�VÕIkWDP�NL�E�U�QG�P��0������

=DW� GHQL]LQLQ� LúOHUL\LP� NL� J|U�QG�P�� RWX]� LNL� VÕIDWÕP� NL� E�U�QG�P�� .DLQDW��

$OODK¶ÕQ�GHQL]LGLU��%X�GHQL]GHNL� LúOHU�$OODK¶D�DLWWLU�YH�ELU�J|U�QW�GHQ� LEDUHWWLU��+HU�

úH\LQ� DVOÕ� LVH� $OODK¶ÕQ� RWX]� LNL� VÕIDWÕGÕU�� \DQL� RWX]� LNL� LODKL� NHOLPHGLU�� øQVDQ�� EX�

NHOLPHOHULQ� úHNOH� E�U�QP�ú� KDOLGLU�� %LU� GL÷HU� GH\LúOH� R�� RWX]� LNL� LODKL� NHOLPHGHQ�

EDúND�ELU� úH\� GH÷LOGLU��2�KDOGH� LQVDQÕ� ELOPHN��%�OHQW�*�UNDQ¶ÕQ� GD� GH÷LQGL÷L� JLEL��

$OODK¶Õ�ELOPHN�GHPHNWLU��*�UNDQ��W�\��������

2WX]�LNL�JH\GL�FkPH�L�WHQ�

*|VWHUGL�FHPkOLQL�P�VHPPk��7HUFv�L�EHQG���,,�����

øVLPOHQHQ�� RWX]� LNL� DGHW� EHGHQ� HOELVHVL� JL\LS� \�]�Q�� J|VWHUGL�� øVLPOHQHQ�

$OODK¶WÕU��2��\DUDWWÕ÷Õ�KHU�úH\L�RWX]�LNL� LVLPOH�\DUDWPÕú�YH�KHU�YDUOÕ÷D�EX�LVLPOHUGHQ�

ED]ÕODUÕQÕ� YHUPLúWLU�� <DOQÕ]FD� LQVDQD� RWX]� LNL� LVPLQ� W�P�Q�� YHUPLú�� E|\OHFH� RQX�

NHQGL� VXUHWL� �]HULQH� \DUDWPÕúWÕU�� %XQGDQ� GROD\Õ� LQVDQÕQ� \�]�� $OODK¶ÕQ� \�]�G�U�

�$OSDUVODQ�� ������ ����� øQVDQ�� RWX]� LNL� NHOLPHGHQ� LEDUHWWLU� NL� EX� NHOLPHOHU�$OODK¶WÕU��

<DQL��LQVDQ��$OODK¶ÕQ�EHGHQH�E�U�Q�S�LQVDQ�úHNOLQH�JLUPLú�KDOLGLU���

1Lo�Q�NLP�Pk�YHUk�\Õ�µDNO�X�K�úDP�

%HQHP�EkEk�NL�PHVF�G�Õ�V�U�úDP��0������

$NOÕQ� YH� ILNULQ� |WHVLQGH�ROGX÷XP� LoLQ� EDED�EHQLP� NL�PHOHNOHULQ� VHFGH� HWWL÷L�

NLPVH\LP��$OODK�ÆGHP¶H�E�W�Q�LVLPOHUL�|÷UHWPLúWLU��%DNDUD���������%X�LVLPOHU��RWX]�

LNL� LODKL� NHOLPHGHQ� LEDUHWWLU�� 0HOHNOHULQ� ÆGHP¶H� VHFGH� HWPHVL�� ÆGHP¶GH� $OODK¶ÕQ�

LVLPOHUL� YH� VÕIDWODUÕ� RODQ� EX� NHOLPHOHULQ� EXOXQPDVÕQGDQ� GROD\ÕGÕU� �)D]OXOODK�

(VWHUkEkGv�� ������ ������ %X� LODKL� NHOLPHOHU�� \DOQÕ]FD� ÆGHP¶GH� GH÷LO�� KHU� LQVDQGD�

EXOXQGX÷X� LoLQ�RUWDNWÕU��0HOHNOHU�� \DOQÕ]FD�ÆGHP¶H�GH÷LO��ÆGHP¶LQ� úDKVÕQGD�E�W�Q�

LQVDQOÕ÷D�VHFGH�HWPLúOHUGLU��$NÕO�YH�ILNLU�LQVDQODUÕ�IDUNOÕ�J|U�U��KDOEXNL�E�W�Q�LQVDQODU�

RWX]� LNL� LODKL� NHOLPHGHQ� LEDUHWWLU�� ùDLU�� DNOÕQ� YH� ILNULQ� |WHVLQH� JHoWL÷L� LoLQ� LQVDQODU�



���

DUDVÕQGDNL� D\UÕPD� EDNPD\ÕS� DVÕO� RODQ� RWX]� LNL� LODKL� NHOLPH\L� J|U�U� YH� PHOHNOHULQ�

NHQGLVLQH�VHFGH�HWWL÷LQL�LIDGH�HGHU���

9�F�GXP�ROGÕ�PHYF�GkWD�Ek¶LV�

%HQHP�)D]O�Õ�+XGkGDQ�DU]D�YkULV��0�������

9�FXGXP�YDUOÕNODUD�VHEHS�ROPXúWXU��)D]O�Õ�+XGk¶GDQ�\HU\�]�QH�YDULV�EHQLP�

øQVDQÕQ�Y�FXGX�RWX]�LNL�LODKL�NHOLPHGLU��o�QN��$OODK�RQX�NHQGL�VXUHWLQGH�\DUDWPÕúWÕU��

(YUHQGHNL� KHU� úH\� EX� NHOLPHOHUGHQ�� \DQL� LQVDQÕQ� Y�FXGXQGDNL� RWX]� LNL� LVLPGHQ�

KDONHGLOPLúWLU�� (YUHQGH� QH� YDUVD� KHSVL�ÆGHP¶LQ� Y�FXGXQGD� EXOXQXU�� %�W�Q� YDUOÕN��

ÆGHP¶LQ� Y�FXGXQGDQ� LEDUHWWLU�� 'ROD\ÕVÕ\OD� LQVDQÕQ� Y�FXGX� YDUOÕNODUÕQ� VHEHELGLU��

&kYLGkQQkPH¶GH�EX�NRQX�ú|\OH�HOH�DOÕQÕU���

�«�� 3HV� FHPv¶�L� Hú\k� ELU� ÆGHP¶LQ� Y�F�GX� ROD� YH� ÆGHP¶LQ� KDWW�Õ�
LVWLYkVÕQGDQ� F�POH� Hú\kQÕQ� KDWW�Õ� LVWLYkVÕ� �]HULQH� JLW� YH� +DNN� WHkOkQÕQ�
NHOLPHVLQL� F�POH� Hú\kGD� RNX� NL� ÆGHP� DOH\KL¶V�VHOkP� RO� NHOLPHQLQ�
PD]KDUÕGÕU��ù|\OH�NL�H]�U��\Õ� LVPL\\HW�RWX]� LNL�NHOLPH�L� LOkKv� FHPv¶�L� Hú\k\D�
HULúPLúGLU� YH� H]� U��\Õ� ]XK�U� Hú\kQÕQ� F�POHVLQGH� WHFHOOv� H\OHPLúGLU� YH�
PHFP�¶�Õ� Hú\k� EL¶O�NXYYH� YH� EL¶O�IL¶O� RO� NHOLPH�L� LOkKvQLQ� PD]KDUÕGÕU� NL�
ÆGHP¶GLU«��)D]OXOODK�(VWHUkEkGv������������

+XGkQXQ�]kWÕQD�PLU¶kWVÕQ�VHQ�

2NÕ�NLP�PD]KDU�Õ�k\kWVÕQ�VHQ��0�������

6HQ�� +XGk¶QÕQ� ]DWÕQD� D\QDVÕQ�� 2NX� NL� VHQ� D\HWOHULQ� PD]KDUÕVÕQ�� ÆGHP¶LQ�

VXUHWL�$OODK¶ÕQ�VXUHWLGLU��%X�KXVXV��&kYLGkQQkPH¶GH�ú|\OHGLU��³+�Gk¶QÕQ�V�UHWL�+DNN�

WHkOkQÕQ� VÕIDWÕGÕU� YH� +DNN� WHkOkQÕQ� VÕIDWÕ� RWX]� LNL� NHOLPH�L� K�GkGÕU� NL� +D]UHW�L�

ÆGHP¶LQ�KLONDWL� RO� VÕIDW� �]HULQHGLU�YH�RQXQ��]HULQH�PDKO�NGXU�YH�KDNvNDWGH�ÆGHP�

V�UHWL�� V�UHW�L� +�Gk¶GÕU«´� �)D]OXOODK� (VWHUkEkGv�� ������ ������ <DQL�� $OODK¶ÕQ� VÕIDWÕ�

RWX]� LNL� LODKL�NHOLPHGLU��+XU�IvOLNWH�VÕIDW� LOH�]DW�ELU�NDEXO�HGLOGL÷LQGHQ�GROD\Õ�$OODK�

EL]]DW� RWX]� LNL� NHOLPHGLU�� +]�� ÆGHP�� EX� NHOLPHOHU� �]HULQH� \DUDWÕOPÕúWÕU�� %|\OHFH�

ÆGHP¶LQ� \�]�� $OODK¶ÕQ� \�]�� ROXU�� +XU�IvOLN� G�ú�QFHVLQH� J|UH�� PHYFXW� RODQ� W�P�

LVLPOHU� RWX]� LNL� DGHWWLU�� %X� LVLPOHU� /HYK�L� 0DKI�]¶GD� \D]ÕOÕGÕU�� .XU¶DQ�� &HEUDLO�

WDUDIÕQGDQ�/HYK�L�0DKI�]¶GDQ�RNXQXS�+]��0XKDPPHG¶H�ELOGLULOPLúWLU��ÆGHP¶LQ�\�]��

/HYK�L� 0DKI�]¶GXU�� ³�«�� +DNvNDWGH� /HYK�L� 0DKI�]� YHFK�L� ÆGHP� YH� YHFK�L�



���

0XKDPPHG� DOH\KL¶V�VHOkPGÕU«´� �)D]OXOODK� (VWHUkEkGv�� ������ ������ 'ROD\ÕVÕ\OD��

.XU¶DQ¶ÕQ� E�W�Q� D\HWOHUL� ÆGHP¶LQ� \�]�QGH� \D]ÕOÕGÕU�� ÆGHP�� W�P� LQVDQODUÕQ� DWDVÕ�

ROGX÷X�LoLQ��RQXQ�\�]�QH�DLW�QLWHOLNOHU�KHU� LQVDQGD�EXOXQXU��2�KDOGH��EH\LWWH� LQVDQD�

KLWDS�HGLOLU�YH�RQD�ú|\OH�GHQLU���³6HQ��+XGk¶QÕQ�]DWÕQD�D\QDVÕQ��2NX�NL�VHQ�D\HWOHULQ�

PD]KDUÕVÕQ´���

0�EHGGHO�ROGÕ�EX�DU]�X�VHPk�PD¶QvGH�LQVkQD�

<RN�ROGÕ�F�POH�Hú\k�NDOGÕ�ÆGHP�PD]KDU�Õ�\HN�Wk��*�������

%X� \HU� YH� J|N�� PDQDGD� LQVDQD� GH÷LúWLULOGL�� %�W�Q� KHU� úH\� \RN� ROGX�� HúVL]�

PD]KDU�ÆGHP�NDOGÕ��%X�EH\LWWH�5DKPDQ�VXUHVLQLQ�����YH�����D\HWOHULQH�WHOPLK�YDUGÕU��

³<HU� �]HULQGH� EXOXQDQ� KHU� FDQOÕ� \RN� RODFDNWÕU�� $QFDN� D]DPHW� YH� LNUDP� VDKLEL�

5DEELQLQ�\�]��EkNL�NDODFDNWÕU´��$OODK¶ÕQ�\�]���ÆGHP¶LQ�\�]�G�U��%X�VHEHSOH�HEHGL�

RODQ� WHN� úH\� ÆGHP¶LQ� \�]�QGHQ� EDúNDVÕ� GH÷LOGLU�� <HU� YH� J|÷�Q� PDQDGD� LQVDQD�

GH÷LúWLULOPHVL��LQVDQÕQ�RWX]�LNL�NHOLPH��]HULQH�\DUDWÕOÕS�GL÷HU�KLoELU�YDUOÕ÷ÕQ�E|\OH�ELU�

QLPHWH� HUPHPHVLQGHQ� GROD\ÕGÕU�� $OODK�� \DUDWWÕ÷Õ� KHU� úH\H� LODKL� NHOLPHOHUGHQ� ELU�

NÕVPÕQÕ�YHULUNHQ�ÆGHP¶H�KHSVLQL�|÷UHWPLúWLU��%X�QHGHQOH�ÆGHP��\DQL�LQVDQR÷OX��\HU�

YH�J|N�GDKLO�KHU�úH\GHQ��VW�QG�U��%X�QHGHQOH�R��\RN�ROPD\DFDNWÕU��HEHGLGLU���

+ÕONDWXP�HIOkN�LOH�YH]Q�H\OHG�P�

$OWÕ�NH]�DOWPÕú�µDGHG�ROGÕ�NDPX��*��������

<DUDWÕOÕúÕPÕ� IHOHNOHU� LOH� WDUWWÕP��+HSVL� DOWÕ� NH]� DOWPÕú� DGHW� ROGX�� )HOHNOHU� �o�

\�]�DOWPÕú�GHUHFHGLU��EDúND�ELU�GH\LúOH��DOWÕ�DGHW�DOWPÕú�GHUHFHGLU��+HU�DOWPÕú�GHUHFHGH�

\LUPL�VHNL]�YH�RWX]�LNL�EXOXQXU��<DQL���o�\�]�DOWPÕú�GHUHFHQLQ�DVOÕ�\LUPL�VHNL]�YH�RWX]�

LNLGLU��ÆGHP¶LQ�\DUDWÕOÕúÕ�GD�EX�VD\Õ��]HULQHGLU��%X�QHGHQOH�LQVDQR÷OXQXQ�\DUDWÕOÕúÕ�LOH�

IHOHN�DUDVÕQGD�ELU�P�QDVHEHW�YDUGÕU��

9�F�GXQ�µDUú�Õ�5DKPkQGXU�VHU�k�Sk�

+DGvV���k\HW���E�UKkQODU�LOH��*��������



���

+DGLV��D\HW�YH�GHOLOOHU� LOH�Y�FXGXQ�EDúWDQ�D\D÷D�5DKPkQ¶ÕQ�DUúÕGÕU��ÆGHP��

\DQL�LQVDQR÷OX��$OODK¶ÕQ�DUúÕGÕU��%X�KXVXV��&kYLGkQQkPH¶GH�ú|\OH�DQODWÕOÕU���

�«��ÆGHP� DKVHQ�L� WDNYvP� NLVYHWLQGHGLU� RO� FLKHWOH� NL� QLWHNLP�ÆGHP�
DOH\KL¶V�VHOkP�RWX]� LNL� NHOLPH�L� H]HOv� YH� HEHGv�L� LOkKvQLQ�PD]KDUÕ� ROGX�RQXQ�
YHFKL� YH� ]HEkQÕ� \ROXQGDQ� H]�U��\Õ� KLONDW� RQXQ� DOQÕ� YH�GHQGkQÕ� YH� D¶]kVÕ� YH�
FHQEL� F�POH� NHOLPH�L� WDPkP�Õ� LOkKvQLQ� kOHPL� ROGX��%X� FLKHWGHQGLU� NL�ÆGHP�
DOH\KL¶V�VHOkP�+DNN�WHkOkQÕQ�DUúÕGÕU«��)D]OXOODK�(VWHUkEkGv������������

<DQL��ÆGHP�RWX]�LNL�LODKL�NHOLPHQLQ�PD]KDUÕGÕU��%X�NHOLPHOHU�RQXQ�\�]�QGH��

GLúOHULQGH�YH�D]DODUÕQGD�EXOXQPDNWDGÕU��%X�VHEHSOH��EH\LWWH�GHQLOGL÷L�JLEL��ÆGHP¶LQ�±

GROD\ÕVÕ\OD� LQVDQR÷OXQXQ�� Y�FXGX� EDúWDQ� EDúD� +DNN¶ÕQ� DUúÕGÕU�� +XU�IvOHU�� 7kKk�

VXUHVLQLQ����D\HWLQL�YH�+]��0XKDPPHG¶LQ�³0�PLQLQ�NDOEL�$OODK¶ÕQ�DUúÕGÕU�´�KDGLVLQL�

EX�G�ú�QFHOHULQH�GHOLO�RODUDN�J|VWHUPHNWHGLUOHU��)D]OXOODK�(VWHUkEkGv�������������

<DSÕOGÕ�KD\PH�L�Pv¶kG�Õ�FLVP�P�

7ÕQkEÕ�ROGÕ�F�POH�LNL�HOOL��*��������

9�FXGXPXQ�KD\PH�L�Pv¶kGÕ� \DSÕOGÕ��+HSVLQLQ� oDGÕU� LSL� WRSODPÕ� LNL� WDQH� HOOL�

ROGX�� %H\LWWH� JHoHQ� µKD\PH�L� Pv¶kG�Õ� FLVP¶� WDPODPDVÕ�� LQVDQR÷OXQXQ� EHGHQL� LOH�

KD\PH�L� Pv¶kG� DUDVÕQGDNL� LOLúNL\H� GLNNDW� oHNHU�� +D\PH�L� Pv¶kGÕQ� LNL� WDUDIÕQGD�

EXOXQDQ�HOOLúHU�DGHW�LS�LVH�Y�FXWWDNL�HO��D\DN�YH�HNOHP�JLEL�ELUWDNÕP�X]XYODUD�LúDUHWWLU���

µ+D\PH�L�Pv¶kG¶��+]��0XVD¶QÕQ�oDGÕUÕGÕU��%X�oDGÕUÕQ�LNL�WDUDIÕQGD�HOOLúHU�DGHW�

LS� EXOXQXU� NL�+]��0XKDPPHG¶LQ� QXWNXQGD�EXOXQDQ� \LUPL� VHNL]� KDUILQ� NHQGLOHUL� YH�

QRNWDODUÕ� VD\ÕVÕQFDGÕU�� %X� oDGÕUÕQ� RQ� ELU� SDUoD� NXPDúÕ� YDUGÕU�� EX� VD\Õ�� VHIHUGH� ELU�

J�QGH�NÕOÕQDQ�IDU]�QDPD]ODUÕQ�UHNDW�DGHGLGLU��dDGÕUÕQ�HQL�G|UW�DUúWÕU��%X�G|UW�DUú� LOH�

RQ� ELU� SDUoD� NXPDúÕQ� WRSODPÕ� RQ� EHú� ROXU� NL� FXPD�J�Q�� NÕOÕQDQ� IDU]� QDPD]ODUÕQÕQ�

UHNDWÕGÕU��+HU�ELU�NXPDúÕQ�ER\X�\LUPL� VHNL]�DUúWÕU�YH�]HPLQL�G|UW�DUúWÕU��%X� LNLVLQLQ�

WRSODPÕ� RWX]� LNL� HGHU� NL� LODKL� NHOLPHOHULQ� VD\ÕVÕ� DGHGLQFHGLU� �)D]OXOODK� (VWHUkEkGv��

������������

+D\PH�L�Pv¶kG��ÆGHP¶LQ�ELU�|UQH÷LGLU��%X�oDGÕU��\LUPL�VHNL]�YH�RWX]�LNL�LODKL�

NHOLPHQLQ� ELU� PLVDOLGLU�� dDGÕUÕQ� ER\X� \LUPL� VHNL]� DUúWÕU� YH� ]HPLQL� G|UW� DUúWÕU��



���

%XQODUÕQ�WRSODPÕ�RWX]�LNL�DUú�HGHU�NL�+]��ÆGHP¶LQ�\�]�QGHNL�KDWODUD�LúDUHWWLU��dDGÕUÕQ�

VD÷ÕQGD�YH�VROXQGD�EXOXQDQ�HOOLúHU�LS�ÆGHP¶LQ�LNL�HOLQH�YH�LNL�D\D÷ÕQD�GHQN�JHOLU��VD÷�

HO� YH� VD÷� D\DNWDNL� ER÷XPODU� \LUPL� VHNL]� DGHWWLU�� +]�� 0XKDPPHG¶LQ� QXWNXQGDNL�

KDUIOHULQ�VD\ÕVÕQFDGÕU��%X�KDUIOHULQ�WRSODP�\LUPL�LNL�QRNWDVÕ�ROXU��+DUIOHULQ�NHQGLOHUL�

LOH�QRNWDODUÕ�WRSODPÕ�HOOL�HGHU�NL�KD\PH�L�Pv¶kGÕQ�VD÷ÕQGDNL�LSOHUH�HúLWWLU��6RO�HO�YH�VRO�

D\D÷ÕQ� GXUXPX� HOOHULQ� GXUXPX� LOH� D\QÕGÕU�� 2QODUGD� GD� WRSODP� \LUPL� VHNL]� ER÷XP�

YDUGÕU� YH� EX� VD\Õ� +]��0XKDPPHG¶LQ� QXWNXQGDNL� KDUI� VD\ÕVÕQD� HúLWWLU�� %X� KDUIOHULQ�

WRSODP�\LUPL�LNL�QRNWDVÕ�EXOXQXU��+DUIOHULQ�NHQGLOHUL�LOH�QRNWDODUÕ�WRSODPÕ�HOOL�HGHU�NL�

KD\PH�L�Pv¶kGÕQ� VROXQGDNL� LSOHULQ� VD\ÕVÕQD� GHQN� JHOLU� �)D]OXOODK� (VWHUkEkGv�� ������

�����9LUkQv�$EGDO�)DNUQkPH�DGOÕ�HVHULQGH�KD\PH�L�Pv¶kGGDQ�ú|\OH�EDKVHGHU��

�«��ÆGHP¶LQ� \�]��$OODK¶ÕQ�KLNPHWLGLU�� HOL�$OODK¶ÕQ�NXGUHWLGLU� D\D÷Õ�
GD� $OODK¶ÕQ� NXYYHWLGLU�� o�QN�� ÆGHP� NXYYHW� LOH� \�U�U� YH� PHQ]LOLQH� JLGHU��
NXGUHW�LOH�Lú�\DSDU�YH�KLNPHW�LOH�V|\OHU��7�P�EX�X]XYODUGD�GD�P�IUHW�KDUIOHUL�
VD\ÕVÕQFD�KDW�\D]ÕOPÕúWÕU��6|]�\�]GHQ�RUWD\D�oÕNDU��\�]�GH�NDI�KDUILQLQ�HEFHW�
GH÷HUL�RODQ�\�]�DGHW�LSOH�ED÷ODQPÕú�RODQ�+D\PH�L�0v¶kG¶GÕU��EXOXúPD�oDGÕUÕ���
ÆGHP¶LQ�GH�+D\PH�L�0v¶kG¶ÕQ�\DQ�WDUDIODUÕQGD�HOOLúHU�LS�ROGX÷X�JLEL�VD÷ÕQGD�
HOOL�VROXQGD�GD�HOOL�SDUoD�HNOHP�YDUGÕU�NL�WRSODPÕ�\�]�ROXU��+D\PH�L�0v¶kG¶ÕQ�
LSOHUL� YH� NDI� KDUILQLQ� HEFHGL� PXNDELOLQGHGLU�� ÆGHP¶LQ� ELU� WDUDIÕQGDNL� HOOL�
HNOHP�úXQODUGÕU��(OGHNL�SDUPDNODUÕQ�RQ�G|UW�HNOHPL��EHú�SDUPDN��EHú� WÕUQDN��
HOLQ�NHQGLVL�WRSODP�\LUPL�EHú�DGHWWLU��<LUPL�EHú�GH�D\DNWD�YDUGÕU��WRSODPÕ�HOOL�
ROXU��'L÷HU�HO�YH�D\DNWD�GD�HOOL�DOkPHW�YDUGÕU�NL�WRSODPÕ�\�]�ROXU��³.kI��ùDQOÕ�
YH� úHUHIOL� .XU¶kQ¶D� DQGROVXQ� NL«´� DGHGLQFHGLU�� %X� DOkPHWOHU� VD\ÕVÕQFD�
+D\PH�L� 0v¶kG¶ÕQ� \�]� LSL� YDUGÕU�� ÆGHP¶LQ� Y�FXGX� +D\PH�L� 0v¶kG¶GÕU��
�9LUkQv�$EGDO���������������

7DYkI�LWGL�JHO�S�VDI�VDI�PHOk¶LN�

/LVkQXPGDQ�J|U�S�HVPk�L�N�OOL��*��������

0HOHNOHU��GLOLPGHNL�LODKL�LVLPOHUL�J|U�S�VDI�VDI�JHOGL���EHQL��WDYDI�HWWL��øQVDQODU�

GD�� WÕSNÕ� $OODK� JLEL�� RWX]� LNL� LODKL� NHOLPH\OH� NRQXúXU�� o�QN�� $OODK�� ÆGHP¶L�

\DUDWWÕNWDQ� VRQUD� RQD� E�W�Q� LVLPOHUL� |÷UHWPLúWLU� �%DNDUD�� ������� ÆGHP¶LQ� EX�

ELOJLVLQGHQ�GROD\Õ�PHOHNOHU�RQD�VHFGH�HWPLúOHUGLU�� øQVDQR÷OX�� WÕSNÕ�DWDVÕ�ÆGHP�JLEL��

RWX]�LNL�LODKL�NHOLPH\L�NRQXúXU��ùDLU��NRQXúPDVÕQGDNL�EX�QLWHOLNWHQ�GROD\Õ�PHOHNOHULQ�

JHOLS��DWDVÕ�ÆGHP¶H�VHFGH�HWWLNOHUL�JLEL�NHQGLVLQL�GH�WDYDI�HWWLNOHULQL�V|\OHU���



���

9�F�GXP�µ$Uú�Õ�5DKPkQ�ROVD�WDQ�PÕ�

2OXUVD�NÕEOH�L�PHUG�L�PXVDOOv��*��������

9�FXGXP� EHú� YDNLW� QDPD]� NÕODQ� DGDPÕQ� NÕEOHVL� ROGX÷X� KDOGH�� �RQXQ��

5DKPkQ¶ÕQ� DUúÕ� ROPDVÕQD� úDúÕOÕU� PÕ"� ÆGHP¶LQ� \�]�� .kEH¶GLU�� o�QN�� .kEH�

WRSUD÷ÕQGDQ� \DUDWÕOPÕúWÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ������ %X� QHGHQOH� DVÕO� NÕEOH�

ÆGHP¶LQ� ±\DQL� LQVDQR÷OXQXQ�� \�]�G�U�� 9�FXG�� EH\LWWH� GHQLOGL÷L� JLEL�� EHú� YDNLW�

QDPD]�NÕODQ�DGDPÕQ�NÕEOHVLGLU��2�KDOGH��Y�FXGXQ�$OODK�DUúÕ�ROPDVÕQD�GD�úDúPDPDN�

JHUHNLU���

6RQXo� RODUDN� $OODK�� LQVDQ� EHGHQL� JL\HUHN� YDUOÕN� VDKDVÕQD� oÕNPÕúWÕU�� 2��

ELOLQPHN� LVWHPLú�YH� LQVDQÕ�RWX]� LNL� LODKL�NHOLPH��]HULQH�\DUDWPÕúWÕU��9DU�RODQ�E�W�Q�

LODKL� NHOLPHOHU� LQVDQD� YHULOPLú� ROXS� EDúND� KLoELU� YDUOÕ÷D� EX� NHOLPHOHULQ� E�W�Q��

YHULOPHPLúWLU��%X�GXUXP��$OODK¶ÕQ�LQVDQÕ�HQ��VW�Q�PDKOXN�YH�NHQGLVLQH�KDOLIH�RODUDN�

VHoPHVLQLQ� VHEHELGLU�� 2�� LQVDQD� RWX]� LNL� NHOLPH\L� � EL]]DW� |÷UHWPLúWLU�� %X� ED÷Õú��

PHOHNOHULQ� LQVDQD� VHFGH� HWPHVLQLQ� QHGHQLGLU�� 9DU� RODQ� KHU� úH\�� RWX]� LNL� LODKL�

NHOLPHGHQ� ±\DQL� $OODK¶ÕQ� ]DWÕQGDQ�� \DUDWÕOGÕ÷Õ� LoLQ�� LQVDQGD� PHYFXWWXU�� .HOLPHOHU�

H]HOL�YH�HEHGL�ROGX÷X�LoLQ��DVOÕ�NHOLPH�RODQ�LQVDQ�GD�|\OHGLU��+HU�úH\�\RN�RODFDNWÕU��

DQFDN�$OODK¶ÕQ�NHQGL�VXUHWL��]HULQH�\DUDWWÕ÷Õ�LQVDQÕQ�\�]��±EDúND�ELU�GH\LúOH�$OODK¶ÕQ�

\�]���EDNLGLU��*|NOHU�YH� \HU��$OODK� WDUDIÕQGDQ� LQVDQÕQ�Y�FXGXQD�J|UH� \DUDWÕOPÕúWÕU��

)HOH÷LQ��o�\�]�DOWPÕú�GHUHFHVL��DOWÕ�DGHW�\LUPL�VHNL]�YH�DOWÕ�DGHW�RWX]�LNLGHQ�ROXúXU�NL�

\LUPL� VHNL]� YH� RWX]� LNL�� LQVDQGDNL� LODKL� NHOLPHOHULQ� LúDUHWL� RODQ� KDWODUGÕU�� $OODK�

NHOLPHGLU�YH�LQVDQ�GD�$OODK¶ÕQ�DUúÕGÕU��%X�VHEHSOH�$OODK¶ÕQ�DUúD�LVWLYD�HWPHVL��LQVDQÕQ�

\�]�QGH� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPH� RODUDN� J|U�QPHVLGLU��+D\PH�L�Pv¶kG��

ÆGHP¶LQ� Y�FXGXQXQ� ELU� PLVDOLGLU�� $\UÕFD�� ÆGHP¶LQ� \�]�� DVÕO� .kEH¶GLU�� o�QN��

.kEH¶QLQ� WRSUD÷Õ�� ÆGHP¶LQ� \�]�Q�� \DUDWPDN� LoLQ� NXOODQÕOPÕúWÕU�� .kEH¶\H� G|QHUHN�

NÕOÕQDQ�QDPD]��DVOÕQGD�ÆGHP¶LQ�\�]�QH�±\DQL�$OODK¶ÕQ�\�]�QH��NÕOÕQPDNWDGÕU��



���

�����6|]�

+XU�IvOLNWH� V|]� KHU� úH\GLU�� <DUDWÕOÕú� ³.�Q�´� HPUL\OHGLU� YH� \LQH� RWX]� LNL�

KDUIWHQ�LEDUHW�RODQ�$OODK�WDUDIÕQGDQGÕU��<DVLQ����������$OODK��\DUDWWÕ÷Õ�KHU�úH\H�RWX]�

LNL� LODKL� NHOLPHGHQ� ED]ÕODUÕQÕ� YHUPLúWLU�� ÆGHP¶H� LVH� EX� NHOLPHOHULQ� KHSVLQL�

|÷UHWPLúWLU� �%DNDUD�� ������� %X� QHGHQOH� KHU� YDUOÕN�� RWX]� LNL� NHOLPHGLU�� )D]OXOODK� EX�

KXVXVX� ú|\OH� LIDGH� HGHU�� ³+HU� QHVQH� NL� NHI� YH� Q�Q� HPULQGHQ�PHYF�G� ROD� RO�+DNN�

WHkOkQÕQ� NHOLPHVLQGHQ� JD\UÕ� GH÷LOGLU´� �)D]OXOODK� (VWHUkEkGv�� ������ ������ $Uúv��

úLLUOHULQGH� V|]�Q� \DUDWÕOÕúWDNL� URO�QH�� LQVDQODU� YH� W�P� YDUOÕNODU� LoLQ� DQODPÕQD� GDLU�

NRQXODUD�GH÷LQPLúWLU��

7HUNvEH�JHOGL�QXWND�JHO�S�NXYYHW�L�H]HO�

.�Q�GLGL�ROGÕ�YDU�]HPvQ���WRNX]�VHPk��.������

(]HO�NXYYHWL�V|]�LOH�Y�FXGD�JHOGL��³2O�´�GHGL��\HU�YH�GRNX]�J|N�YDU�ROGX��(]HO�

NXYYHWL�$OODK¶WÕU�YH�V|]�LOH�Y�FXGD�JHOPLúWLU��$OODK¶ÕQ�V|]�ROPDVÕ��<XKDQQD�øQFLOL¶QLQ�

LON�D\HWLQL�KDWÕUODWPDNWDGÕU��%DúODQJÕoWD�6|]�YDUGÕ��6|]�7DQUÕ¶\OD�ELUOLNWH\GL�YH�6|]�

7DQUÕ¶\GÕ´� �øQFLO�� ������ ������ +ÕULVWL\DQOÕN� LOH� +XU�IvOLN� DUDVÕQGD� ELOLPVHO� RODUDN�

NDQÕWODQPÕú�KHUKDQJL�ELU��LOLúNL�EXOXQPDVD�GD�V|]NRQXVX�EHQ]HUOLN�LOJLQoWLU��6|]�RODQ�

$OODK¶ÕQ� ³2O�´� HPUL\OH� NDLQDW� \DUDWÕOPÕúWÕU�� 'HPHN� NL�� V|]� LOH� PDGGH� DUDVÕQGD� ELU�

LOLúNL�EXOXQPDOÕGÕU��6KDK]DG�%DVKLU�EX�LOLúNL\H�úX�LIDGHOHUOH�GLNNDW�oHNPHNWHGLU���

)D]OXOODK¶D�J|UH�$OODK¶ÕQ� µ2O�.�Q¶�KLWDEÕ�PHFD]L�RODUDN�GH÷LO�JHUoHN�
RODUDN�NDEXO�HGLOPHOL\GL��$OODK¶Õ��GLOLQ�\DSÕVÕ�LoHULVLQGH�ELU�NHOLPH�VDUI�HGHUHN�
kOHPL� \DUDWDQ� RODUDN� J|UPHN� JHUHNL\RUGX�� <DUDWÕOÕúD� |QD\DN� RODQ� EX� LON�
H\OHPLQ�PDKL\HWL�QHGHQL\OH�GLO�YH�PDGGH��kOHPLQ� W�P�PHYFXGL\HWL�ER\XQFD�
GDLPD�ELUELULQH�VÕNÕ�VÕNÕ\D�ED÷OÕ\GÕ���%DVKLU�������������

<DUDWÕOÕúÕ�NHOLPH�LOH�RODQ�YDUOÕ÷ÕQ��|]��GH�NHOLPH�ROPDOÕGÕU��&kYLGkQQkPH¶GH�

V|]�LOH�\DUDWÕODQ�PDGGL�YDUOÕNODUÕQ�|]�QH�GDLU�úX�F�POHOHU�JHoPHNWHGLU���

0HFP�¶�Õ� FHYkKLU� NHOLPH�L� LOkKvGHQ� PHYF�G� ROPXú� RODODU� NL� .�Q�
IH\HN�Q�� HPULGLU� SHV� o�Q� EXQFÕOD\ÕQ� HIOkNGDQ� P�úkKHGH� H\OHGL�� Qk�okU�
IHU]HQGkQ�Õ� ÆGHP� RO� kOHPGH� J|NOHUL� YH� ]HPvQL� \kNXWGDQ� YH� OD¶OGHQ� YH�

��³�«��¶2O¶�GHU��R�GD�KHPHQ�ROXYHULU�´��<kVLQ���������



���

]HEHUFHGGHQ�YH�FHYkKLUGHQ�HEHG�¶O�kELGvQ�J|U�U�YH�RO�PDNkPGD�VkNLQ�ROXU�NL�
+DOLGÕQH�IÕKD�PDGDPHWLV�VHPDYDW��YHO�HUGX�LOOD�PD�úDH�UDEE�N��LVWLVQk�H\OHGL�
NL� JkK� ROXU� NL� DQFÕOD\ÕQ� F�POH� NHOLPH�L� LOkKvQLQ� kOHPLQ� NL� ELU� NHOLPHQLQ�
]ÕPQÕQGDGÕU�� EH�K�NP�L� øNUX¶O�.XUkQ� LOk� KDUIL� YkKLG��� P�úkKHGH� H\OHPHN�
ROXU�E�UKkQ�Õ�LOkKv�LOH�NL�F�POH�Hú\k\Õ�+D]UHW�L�(KDGL\\HW¶LQ�]kWÕ�EXOXUODU� Ok�
úHNN� YH� Ok�ú�EKH� NL� Wk� F�POHVL� ELU� NHOLPH�L�+D]UHW�L� øOkKv� RODODU�� �)D]OXOODK�
(VWHUkEkGv������������

*|U�O�\RU�NL��+XU�IvOL÷H�J|UH��NHOLPH�LOH�\DUDWÕODQ�YDUOÕ÷ÕQ�DVOÕ�GD�NHOLPHGLU��

%X�úHNLOGH��V|]�LOH�PDGGH�DUDVÕQGDNL�ERúOXN�RUWDGDQ�NDONPÕú�ROXU��o�QN��PDGGH�LOH�

V|]� D\UÕ� úH\OHU� GH÷LOGLUOHU�� 6|]�� PDGGHQLQ� DVOÕGÕU�� 0DGGL� YDUOÕNODU�� V|]� ROPDGDQ�

\DúDPODUÕQÕ� V�UG�UHPH]OHU�� 2QODUÕQ� YDU� ROPDVÕ� YH� YDUOÕ÷ÕQÕ� GHYDP� HWWLUPHVL� V|]H�

ED÷OÕGÕU�� 6H\\LG� 1HVvPv�� EX� KXVXVX� 0XNDGGLPHW�¶O�+DNk\ÕN� DGOÕ� NLWDEÕQGD� ú|\OH�

LIDGH�HWPLúWLU���

�«��7�P�YDUOÕN�EX�RWX]�LNL�KDUI�LOH�YDUGÕU��1DVÕO�NL�HO�KDPG��OkI]ÕQGDQ�
HOLI�� OkP��KD��PLP��GDO�KDUIOHUL� oÕNVD�HO�KDPG��YDU�ROPD]�� D\QÕ� úHNLOGH� H÷HU�
YDUOÕNWDQ�EX�RWX]�LNL�KDUI�D\UÕOVD��Hú\DQÕQ�GD�YDUOÕ÷Õ�RUWDGDQ�NDONDU�YH�RQGDQ�
JHUL\H�ELU�úH\�NDOPDVÕ�P�PN�Q�GH÷LOGLU���6H\\LG�1HVvPv������������

9DUOÕN��|]��LWLEDUL\OH�V|]G�U��%X�QHGHQOH��\HULQ�YH�GRNX]�J|÷�Q�³2O�´�HPUL\OH�

\DUDWÕOPDVÕQD�úDúPDPDN�JHUHNLU���

1XWND�ROGÕ�EHGHO�]HPvQ���VHPk�

.kI�X�Q�Q�F�POHVLQH�YLUGL�KD\kW��7HUFv�L�EHQG���,,,�����

<HU�YH�J|N�V|]�Q�EHGHOL� ROGX��NkI�YH�Q�Q�KHSVLQH�KD\DW�YHUGL��.kI� �ϑΎ̯��YH�

Q�Q��ϥϮϧ���³.�Q�´�HPULQLQ�KDUIOHULGLU��<HU�YH�J|N��EX�KDUIOHUOH�\DUDWÕOPÕúWÕU�YH�\LQH�

EX� KDUIOHU� VD\HVLQGH� KD\DWWDGÕU�� <HU� YH� J|÷�Q� V|]H� EHGHO� ROPDVÕ�� V|]�Q� GH÷HULQL�

J|VWHUPHNWHGLU��.DLQDW��\DQL�\DUDWÕODQ�KHU�úH\��V|]�Q�NDUúÕOÕ÷ÕQÕ�ROXúWXUXU���

.�Q�HPUL�LOH�LKDWD�NÕOGÕ�

$OWÕ�J�Q�LoLQGH�Nk¶LQkWÕ��7HUNvE�L�EHQG���,,�����

��³2QODU��J|NOHU�YH�\HUOHU�GXUGXNoD�RUDGD�HEHGv�RODUDN�NDODFDNODUGÕU��$QFDN�5DEELQLQ�GLOHPHVL�EDúND��
ù�SKHVL]�5DEELQ�LVWHGL÷LQL�\DSDQGÕU�´��+�G�������
���³.XU¶kQ¶Õ�ELU�KDUI��]HULQH�RNX\XQ�´



���

.DLQDWÕ� DOWÕ� J�Q� LoLQGH�³2O�´� HPUL� LOH� NXúDWWÕ��.DLQDWÕQ� ³.�Q�´� HPUL\OH� DOWÕ�

J�QGH�NXúDWÕOPDVÕ�� DOWÕ�J�QGH�\DUDWÕOPDVÕ� DQODPÕQGDGÕU��$UDI� VXUHVLQLQ�����D\HWLQGH�

EX�NRQX\D�GH÷LQLOPHNWHGLU��$OWÕ�J�QGH�\DUDWPD��EX�NHOLPH\L�ROXúWXUDQ�LNL�KDUILQ��̭

YH�ϥ��RNXQXúX�RODQ�NkI�YH�Q�Q���ϑΎ̯�YH�ϥϮϧ�¶GDNL�KDUI�VD\ÕODUÕ�WRSODPÕQD�LúDUHW�HGHU��

%XQODUÕQ�RNXQXúXQGDNL�KDUIOHU�DOWÕ�DGHWWLU�YH�NDLQDWÕQ�\DUDWÕOÕú�J�Q�QH�NDUúÕOÕN�JHOLU���

*D\UÕ�NDOPDGÕ�\HUGH�YH�J|NGH��

'ROGÕ�QXWN�Õ�+DN�LOH�NHYQ���PHNkQ��7HUFv�L�EHQG���9,,�����

<HUGH� YH� J|NWH� +DNN¶ÕQ� V|]�� LOH� GROPD\DQ� ELU� úH\� NDOPDGÕ��.DLQDWÕQ� +DN�

V|]�\OH�GROPDVÕ��KHU�úH\LQ�+DNN¶ÕQ�³.�Q�´�HPUL\OH�\DUDWÕOPÕú�ROPDVÕQGDQGÕU���

+DúU�Õ�QXWN�ROGÕ�V�UHW�L�ÆGHP�

1HúU�ROGÕ�V�KDQ�FHPkG���QHEkW��7HUFv�L�EHQG���,,,�����

6|]��FDQVÕ]ODU�YH�ELWNLOHUH�\D\ÕOGÕ� ÆGHP¶LQ�\�]��V|]�Q�WRSODQPDVÕ�ROGX��+HU�

úH\��$OODK¶ÕQ�V|]�\OH�PH\GDQD�JHOPLúWLU��$OODK��W�P�\DUDWWÕ÷Õ�YDUOÕNODUD�RWX]�LNL�LODKL�

NHOLPHGHQ� ED]ÕODUÕQÕ� YHUPLúWLU�� � )D]OXOODK� ú|\OH� GHU�� ³+DNN� WHkOkQÕQ� UDKPHWL� NL�

NHOLPHGLU�F�POH�Hú\k\D�HULúPLúGLU«´��������������ÆGHP¶H�LVH�E�W�Q�LODKL�NHOLPHOHUL�

|÷UHWPLúWLU��%DNDUD���������%X�VHEHSOH�$Uúv��V|]�Q�FDQVÕ]ODU�YH�ELWNLOHUH�\D\ÕOGÕ÷ÕQÕ��

VRQUD�ÆGHP¶LQ�\�]�QGH�WRSODQGÕ÷ÕQÕ�V|\OHU��

.DGvPv�QXWN�Õ�KD\\�L�Ok�\HQkPHP�

(JHUoL�]kKLUk�FLOG���µL]kPHP��0������

+HU�QH�NDGDU�J|U�Q�UGH�GHUL�YH�NHPLN�ROVDP�GD��DVOÕQGD��HVNLGHQ�EHUL�VRQVX]�

GLULQLQ�V|]�\�P�� øQVDQÕQ�PDGGL�YDUOÕ÷Õ� \DOQÕ]FD�ELU�J|U�QW�G�U��KD\DOGLU��$VÕO�RODQ��

RWX]�LNL�LODKL�NHOLPHGLU��H]HOL�YH�HEHGL�RODQ�$OODK¶ÕQ�V|]�G�U��

%L]�Vv�Y��G��QXWN�Õ�Ok�\H]kO�]�

.HYQ�LOH�PHNkQ�ELVkWXPX]GXU��7HUFv�L�EHQG���9,,�����



���

%L]�� RWX]� YH� LNL� VRQVX]� V|]�]�� NDLQDW� PLQGHULPL]GLU�� 2WX]� LNL� LODKL� NHOLPH�

VRQVX]GXU�� %X� NHOLPHOHUGHQ� \DUDWÕODQ� LQVDQ� GD� RWX]� LNL� V|]GHQ� LEDUHWWLU� YH� WÕSNÕ�

NHOLPHOHU�JLEL�H]HOL�YH�HEHGLGLU��$úD÷ÕGDNL�EH\LWWH�GH�EHQ]HU�ELU�PDQD�EXOXQXU��

øUPH]�EL]H�PHYW�Gk¶LP�¶G�GHKU�

1XWNX]�NL�NDGvP�L�]�¶O�KD\kWX]��7HUFv�L�EHQG���,����

'�Q\D�GHYDP�HWWLNoH�EL]H�|O�P�HUPH]��V|]�]�NL�VRQVX]�KD\DW�VDKLEL\L]�� �6|]�

VRQVX]GXU��$VOÕ�V|]�RODQ�LQVDQ�GD�VRQVX]�ROGX÷X�LoLQ�RQD�|O�P�\RNWXU���

%DúGDQ�D\DJD�NHOkP�Õ�+DNNX]�

%LU�YHFK�L�KDVHQ�GHJ�O�PL\�]�EL]��7HUFv�L�EHQG���9,,,�����

%DúWDQ�D\D÷D�+DNN¶ÕQ�V|]�\�]��EL]�ELU�J�]HO�\�]�GH÷LO�PL\L]"�øQVDQ��+DNN¶ÕQ�

V|]�\OH� \DUDWÕOPÕúWÕU�� $OODK�� LODKL� NHOLPHOHUL� LQVDQÕQ� \�]�QH� \D]PÕúWÕU�� %X� QHGHQOH�

\�]�J�]HOGLU���

*|VWHUPHJH�YHFK�L�úkKLG�L�JD\E�

0LU¶kW�Õ�KXU�I�Õ�µkOL\kWX]��7HUFv�L�EHQG���,����

*D\EÕQ� úDKLGLQLQ� \�]�Q�� J|VWHUPHN� LoLQ� XOX� KDUIOHULQ� D\QDVÕ\Õ]�� +DGLV�L�

úHULIWH� ú|\OH� EX\XUXOXU�� ³$OODK� ÆGHP¶L� NHQGL� VXUHWLQGH� \DUDWWÕ´� �dLIWoL�� ������ ����

$OODK� RWX]� LNL� KDUIWLU�� LQVDQÕ� GD� RWX]� LNL� KDUI� �]HULQH� \DUDWPÕú� ROXS� KDUIOHULQ�

LúDUHWOHULQL� \�]H� KDWODU� YDVÕWDVÕ\OD� ND]ÕPÕúWÕU�� %X� QHGHQOH� LQVDQÕQ� \�]��� $OODK¶ÕQ�

\�]�Q�� J|VWHULU�� <�]�� RWX]� LNL� KDUILQ� D\QDVÕGÕU�� øODKL� KDUIOHULQ� $OODK� RODUDN� NDEXO�

HGLOGL÷LQL�G�ú�Q�UVHN�ú|\OH�GH�V|\OH\HELOLUL]��<�]��$OODK¶ÕQ�D\QDVÕGÕU���

.HOkPXP�F�POH�PHUP�]kW�Õ�+DNGXU�

9�F�G�Õ�YkKLGH�k\kW�Õ�+DNGXU��0�������

6|]�P�� WDPDPHQ�+DNN¶ÕQ� LúDUHWOHULGLU�� WHN�Y�FXGD�+DNN¶ÕQ�D\HWLGLU�� øQVDQÕQ�

V|]���LODKL�NHOLPHGHQ�D\UÕ�GH÷LOGLU��o�QN��\DUDWÕODQ�KHU�úH\�LODKL�NHOLPHOHUGHQ�RUWD\D�



���

oÕNPÕúWÕU�� øQVDQÕQ� V|]�� GH� EXQD� GDKLOGLU�� 'ROD\ÕVÕ\OD� V|]�� $OODK¶ÕQ� ELU� GHOLOLGLU��

Y�FXWWDNL�D\HWOHUGHQ�ELULGLU���

/LVkQXPGDQ�LúLW�HVPk�L�N�OOL�

.L�H\OHU�]kW�Õ�PXWODNGDQ�WHFHOOv��0�������

0XWODN� =DW¶WDQ� J|U�QHQ� E�W�Q� LVLPOHUL� GLOLPGHQ� LúLW�� %DNDUD� VXUHVLQLQ� ����

D\HWLQH� J|UH�$OODK�ÆGHP¶H� E�W�Q� LVLPOHUL� |÷UHWPLúWLU�� %X� LVLPOHU��+XU�IvOHUH� J|UH�

RWX]� LNL� LODKL� NHOLPHGLU�� øQVDQ�� NRQXúPDVÕQGD� E�W�Q� LODKL� KDUIOHUL� NXOODQDELOHQ� WHN�

YDUOÕNWÕU�� %X� QHGHQOH� R�� $OODK¶ÕQ� \HU\�]�QGHNL� KDOLIHVLGLU�� ùDLU�� EX� EH\LWWH��

NRQXúPDVÕQGD� $OODK¶WDQ� J|U�QHQ� E�W�Q� LODKL� NHOLPHOHULQ� EXOXQGX÷XQX� LIDGH�

HWPHNWHGLU���

=XK�U�Õ�]kWXQ�ROGXP�WHUFHPkQÕ�

*|W�UG�P�SHUGH�L�VÕUU�Õ�QLKkQÕ��0�������

*L]OL� VÕUUÕQ� SHUGHVLQL� DoÕS� ]DWÕQ� RUWD\D� oÕNÕúÕQÕQ� WHUF�PDQÕ� ROGXP��*L]OL� VÕU�

SHUGHVLQLQ� DUNDVÕQGD� RWX]� LNL� LODKL� NHOLPH� YDUGÕU�� øQVDQ�� NRQXúPDVÕQGD� E�W�Q� LODKL�

NHOLPHOHUL�NXOODQDELOLU��2QXQ�NRQXúPDVÕ��LODKL�NHOLPHOHULQ�NHQGLVL�RODQ�+DNN¶Õ�RUWD\D�

oÕNDUÕU��<DQL�NRQXúPD��+DNN¶ÕQ�JL]OL�SHUGHVLQL�VÕ\ÕUÕS�RQXQ�RWX]�LNL�LODKL�NHOLPHGHQ�

ROXúDQ�YDUOÕ÷ÕQÕ�ELOLQLU�NÕODU���

2WX]�LNL�NHOkP�ROPÕú�HJHUoL�PHQúH�L�NHVUHW�

9HOkNLQ�VD\KD�L�YkKLG�GXUXU�H]�NXYYHW�L��Ok��*�������

2WX]� LNL� V|]�� oRNOX÷XQ� ND\QD÷Õ� ROPXúWXU�� DQFDN� LON� NXYYHWWHQ� WHN� VHVWLU�

)D]OXOODK¶D� J|UH� ³RWX]� LNL� NHOLPH� ELU� NHOLPHGLU´� ������� ������ .HOLPHOHU� DUDVÕQGD�

D\UÕOÕN�� IDUNOÕOÕN� YH� KL\HUDUúL� \RNWXU�� +HSVLQLQ� ND\QD÷Õ� WHN� ELU� VHVWLU�� %X� KXVXV��

+XU�IvOLNWHNL� YDKGHW� DQOD\ÕúÕQÕQ�ND\QD÷ÕQÕ�ROXúWXUXU��$VÕO� RODQ� WHN� VHV�YDKGHW� LNHQ��

RWX]�LNL�LODKL�NHOLPH�oRNOX÷XQ�ND\QD÷Õ�ROPXúWXU��%XQXQ�VHEHEL��\DUDWÕODQ�KHU�YDUOÕ÷D�

RWX]� LNL� LODKL� NHOLPHGHQ� ED]Õ� V|]OHULQ� YHULOPHVLGLU�� $úD÷ÕGDNL� EH\LW� GH� D\QÕ�

PDQDGDGÕU��



���

%LU�VDK\D�L�YkKLG�LNHQ�HYYHO�

2WX]�LNLGH�EXOXS�VHEkWÕ��7HUNvE�L�EHQG���,,�����

(Q�EDúWD�WHN�ELU�KD\NÕUÕú�LNHQ�RWX]�LNLGH�NDUDU�EXO�GX�«�

2O�HPkQHW�NLP�DQD�kEk�GLGL�DU]�X�VHPk�

1XWN�Õ�5DKPkQGXU�NLP�ROPÕúGXU�DQD�ÆGHP�HPvQ��*��������

%DEDODUÕQ� \HU� YH� J|N� GHGLNOHUL� R� HPDQHW� 5DKPDQ¶ÕQ� V|]�G�U� NL� ÆGHP� RQD�

HPDQHWoL� ROPXúWXU�� $K]DE� VXUHVLQLQ� ���� D\HWL� ú|\OHGLU�� ³ù�SKHVL]� NL� EL]� HPDQHWL�

J|NOHUH�� \HUH� YH� GD÷ODUD� WHNOLI� HWWLN� GH� RQODU� RQX� \�NOHQPHN� LVWHPHGLOHU�� RQGDQ�

oHNLQGLOHU�� 2QX� LQVDQ� \�NOHQGL�� d�QN�� R� oRN� ]DOLPGLU�� oRN� FDKLOGLU´�� )D]OXOODK�

(VWHUkEkGv��D\HWWH�EDKVHGLOHQ�HPDQHWL�RWX]�LNL�LODKL�NHOLPH�RODUDN�\RUXPODU��³(PkQHW�

RWX]�LNL�NHOLPHGLU´��������������$Uúv��EH\LWWH�EX�DQOD\ÕúWDQ�EDKVHGHU��%DEDODUÕQ�\HU�

YH�J|N�GHGLNOHUL��ÆGHP¶LQ�HPDQHWoL�ROGX÷X�úH\�RWX]�LNL�NHOLPHGLU���

%XODUGXU�µDUú�Õ�5DKPkQ�QXWN�Õ�]kW�Õ�+DN�EX�PD¶QvGH�

*Ho�S�N�UVv�L�GHQGkQD�ROXSGXU�GHP�EH�GHP�J�\k��*�������

5DKPDQ¶ÕQ�DUúÕ�EXQODUGÕU��+DNN¶ÕQ�V|]��EX�PDQDGD�GLúOHULQ�N�UV�V�QH�JHoLS�

DQ� EH� DQ� V|\OH\LFL� ROPXúWXU�� $UDI� VXUHVLQLQ� ���� D\HWL� ú|\OHGLU�� ³ù�SKHVL]� VL]LQ�

5DEELQL]�� J|NOHUL� YH� \HUL� DOWÕ� J�Q� LoLQGH� �DOWÕ� HYUHGH�� \DUDWDQ� YH� $Uú¶D� NXUXODQ��

JHFH\L��NHQGLVLQL�GXUPDGDQ�WDNLS�HGHQ�J�QG�]H�NDWDQ��J�QHúL��D\Õ�YH�E�W�Q�\ÕOGÕ]ODUÕ�

GD�EX\UX÷XQD�WDEL�RODUDN�\DUDWDQ�$OODK¶WÕU«´��$\HWWH�JHoHQ�DUú��+XU�IvOHU�WDUDIÕQGDQ�

+]�� ÆGHP¶LQ� EHGHQL� RODUDN� NDEXO� HGLOLU�� &kYLGkQQkPH¶GH� ú|\OH� \D]DU�� ³�«�� $Uú�

ÆGHP�DOH\KL¶V�VHOkPÕQ�Y�F�GXGXU�NL�NHOLPH�L�LOkKvQLQ�LVWLYkVÕ�RQXQ�YHFKLQLQ�KLONDWL�

�]HULQGH�]kKLU�ROGX«´��)D]OXOODK�(VWHUkEkGv�������������<DQL��$OODK¶ÕQ�DUúÕ�LVWLYDVÕ��

ÆGHP¶LQ� \�]�QGH� RWX]� LNL� KDUI� RODUDN� J|U�QPHVLGLU�� %X� ELOJLOHU� ÕúÕ÷ÕQGD� EH\WH�

EDNWÕ÷ÕPÕ]GD� PDQD� ú|\OHGLU�� øQVDQ�� 5DKPDQ¶ÕQ� DUúÕGÕU�� $OODK�� V|]�Q�� GDLPD�

LQVDQODUÕQ� D÷]ÕQGDNL� GLúOHU� YDVÕWDVÕ\OD� V|\OHPHNWHGLU�� $OODK¶ÕQ� V|]�� RWX]� LNL� LODKL�

NHOLPHGLU�� 'LúOHU� GH� RWX]� LNL� DGHWWLU�� +XU�IvOHUH� J|UH� GLúOHU� LOH� LODKL� NHOLPHOHU�



���

DUDVÕQGD�� D\QÕ� VD\ÕGD�ROPDODUÕQGDQ�GROD\Õ�ELU�P�QDVHEHW�EXOXQPDNWDGÕU� �ÆPLOR÷OX��

�����������

*HO�LPGL�GkKLO�L�'kU�¶V�6HOkP�RO�

µ$QkVÕU�L¶WLEkUÕQ�NR�NHOkP�RO��0�������

ùLPGL�JHO��VHODP�\XUGX��RODQ�FHQQHWH��JLU��DQDVÕUD�LWLEDU�HWPH\L�EÕUDN��V|]�RO�

$QDVÕU� G�Q\HYv� KHYHVOHUGLU� YH� PDOD\DQL� úH\OHUGLU�� +DNLNDW� LVH� \DOQÕ]FD� V|]G�U��

&HQQHW�� PDOD\DQL� úH\OHUGHQ� X]DNWÕU� YH� KDNLNDW� HKOLQLQ�PHNDQÕGÕU�� %X� VHEHSOH� úDLU��

HPQL\HW� \XUGX�FHQQHWH�JLULS�G�Q\DQÕQ�ERú� LúOHULQGHQ�X]DNODúPD\Õ�� VDI�KDNLNDW�RODQ�

V|]�ROPD\Õ�WDYVL\H�HWPHNWHGLU��

*HOHOGHQ�µkOHP�L�WHUNvEH�]kW�Õ�NXYYHW�L�HYYHO�

*HKv�VDYW�X�JHKv�QXWN�LOH�NÕOGÕ�µkOHPL�LK\k��*������

øON�NXYYHWLQ�]DWÕ�WHUNLS�kOHPLQH�JHOGL÷LQGHQ�EHUL�ED]HQ�VHV�YH�ED]HQ�GH�V|]�LOH�

kOHPL�GLULOWWL��øON�NXYYHWLQ�]DWÕ�$OODK¶WÕU��WHUNLS�kOHPL�LVH�G�Q\DGÕU��$OODK¶ÕQ�G�Q\D\D�

JHOPHVL�� )D]OXOODK� VXUHWLQGH� WHFHOOL� HWPHVLGLU�� 'ROD\ÕVÕ\OD� EH\LW�� )D]OXOODK�

KDNNÕQGDGÕU��2��kOHPL�ED]HQ�VHV�ED]HQ�GH�V|]�LOH�GLULOWPLúWLU��%X�EDNÕPGDQ��V|]OHUL\OH�

|O�OHUL�GLULOWHQ�+]��øVD¶\D�EHQ]HPHNWHGLU��ÆOHP��V|]�LOH�YDU�ROPXúWXU�YH�\LQH�RQXQOD�

D\DNWDGÕU�� %X� VHEHSOH� )D]OXOODK¶ÕQ� V|]� LOH� kOHPL� GLULOWPHVL� úDúÕODFDN� ELU� GXUXP�

GH÷LOGLU��

0kOLN�¶O�P�ON�F�POH�Hú\kGXU�

1XWN�Õ�+DN�EkNv�JD\UXKX�IkQv��7HUFv�L�EHQG���,,�����

0�ON�Q�VDKLEL�E�W�Q�úH\OHUGLU��+DNN¶ÕQ�V|]��NDOÕFÕGÕU��JHULVL�|O�PO�G�U��%X�

EH\LWWH�+XU�IvOL÷LQ�YDKGHW�DQOD\ÕúÕ�EXOXQPDNWDGÕU��$OODK�KHU�úH\L�RWX]�LNL�LODKL�KDUIOH�

\DUDWPÕúWÕU��.HQGLVL�GH�RWX]�LNL�NHOLPH�RODQ�$OODK��\DUDWWÕ÷Õ�úH\OHUH�LODKL�NHOLPHOHUGHQ�

YHUHUHN��RQODUÕ�GD�NHQGLVL�JLEL�|O�PV�]�NÕOPÕúWÕU��0�ON�$OODK¶ÕQGÕU��DQFDN�$OODK�KHU�

úH\GHGLU��%X�QHGHQOH�EH\LWWH�P�ON�Q�VDKLEL�RODUDN�µF�POH�Hú\k¶�J|VWHULOPLúWLU��%H\LW��

YDKGHW� DQOD\ÕúÕQÕQ� LOHUL� ER\XWX� RODQ� SDQWHL]PH� DLW� L]OHU� WDúÕU�� %H\WH� J|UH� $OODK¶ÕQ�
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V|]�� NDOÕFÕ� ROXS� EXQXQ� GÕúÕQGD� KHU� úH\� |O�PO�G�U�� IDNDW� NDLQDWWD� $OODK¶ÕQ� V|]��

GÕúÕQGD� KLoELU� úH\� \RNWXU�� 'ROD\ÕVÕ\OD� |OHFHN� KLoELU� úH\� GH� ROPD\DFDNWÕU�� KHU� úH\�

VRQVX]GXU��KHU�úH\�$OODK¶WÕU���

2ODOÕ�RWX]�LNL�U�]�Õ�H]HO�DGXPD�EDKú�

2OGÕ�G|UW�\HGL�NHOkPX¶OOkK�LOH�FkQXPD�EDKú�

1XWNXPÕ�)D]O�Õ�+XGk�H\OH\HOL�ELU�KHPH�EDKú�

$FÕ�WDWOX�QH�NL�YDU�EHQGHQ�ROXU�µkOHPH�EDKú�

.LPLQH�]HKU�L�KHOkKLO�NLPLQH�WLU\kNHP��7DKPLV������

2WX]� LNL� H]HO� J�Q�� DGÕPD� EDKúHGLOGL÷LQGHQ� EHUL� \LUPL� VHNL]� $OODK� NHODPÕ�

FDQÕPD�EDKúHGLOGL��)D]O�Õ�+XGk�V|]�P��KHS�EDKúHWWL÷LQGHQ�EHUL�DFÕ�WDWOÕ�RODQ�KHU�úH\�

kOHPH�EHQGHQ� EDKúROXU��.LPLQH� |OG�U�F�� ]HKLULP�� NLPLQH� WLU\DNÕP��$OODK�� KHU� úH\L�

LODKL� NHOLPHOHUOH� \DUDWPÕúWÕU� YH� LQVDQD� EX� NHOLPHOHULQ� KHSVLQL� |÷UHWPLúWLU�� %|\OHFH�

LQVDQ��$OODK� JLEL� ROPXúWXU�� � %X� QHGHQOH� úDLU�� DFÕ� ROVXQ� WDWOÕ� ROVXQ� KHU� úH\LQ� kOHPH�

NHQGLVL�WDUDIÕQGDQ�ED÷ÕúODQGÕ÷ÕQÕ�V|\OHU��d�QN��R��$OODK�PHUWHEHVLQGHGLU���

6D\KD�L�YkKLG�LG�P�)D]O�Õ�(KDG�P�ONLQGH��

2WX]�LNL�VÕIDWDP�úLPGL�µDGHG�P�ONLQGH��

2OPÕúDP�U�K�Õ�UHYDQ�JHUoL�FHVHG�P�ONLQGH��

9kKLGHP�IHUGHP���\HN�Wk\DP�HEHG�P�ONLQGH��

.XYYHW�L�]kW�Õ�H]HO�Ik¶LO�L�kE�X�KkNHP��7DKPLV������

)D]O�Õ�(KDG��ONHVLQGH�WHN�KD\NÕUÕú�LGLP��ùLPGL�DGHW��ONHVLQGH�RWX]�LNL�VÕIDWÕP��

&HVHW� �ONHVLQGH� JLGLFL� RODQ� �ELU�� UXK� ROVDP�GD� HEHGL\HW� �ONHVLQGH� WHNLP�� IHUGLP� YH�

ELULFL÷LP�� 6RQVX]� ]DWÕQ� NXYYHWL�� VX� YH� WRSUD÷ÕQ� LúOH\HQL\LP�� 6|]�� HVDVÕQGD� WHN� ELU�

VD\KDGÕU�� 2WX]� LNL� LODKL� NHOLPH� ELU� NHOLPHGHQ� LEDUHWWLU�� .XYYHW� kOHPLQGH� WHN� ELU�

VD\KD�� DGHW� �ONHVL� RODQ� WHUNLS� kOHPLQGH� RWX]� LNL� ROPXúWXU�� 2WX]� LNL� KDUI�� $OODK¶ÕQ�

NHQGLVLGLU�� EX� QHGHQOH� $OODK� JLEL� H]HOL� YH� HEHGLGLU�� $OODK¶ÕQ� \DUDWWÕ÷Õ� KHU� úH\GH�

EXOXQDQ�RWX]�LNL�KDUI��\DUDWÕODQODUÕ�GD�VRQVX]�NÕODU��ùDLU��FHVHW��ONHVLQGH�|O�PO��ROVD�

GD� DVOÕQGD� |O�PV�]�� WHN� YH� ELULFLN� ROGX÷XQX� V|\OHU�� d�QN�� R�� NHQGLVLQGHNL� LODKL�
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KDUIOHUGHQ� GROD\Õ� $OODK¶WÕU� YH� $OODK� LOH� NHQGLVL� DUDVÕQGD� KHUKDQJL� ELU� D\UÕP�

EXOXQPDPDNWDGÕU���

$Uúv��V|]��$OODK¶ÕQ�NHQGLVL�RODUDN�DOJÕODPDNWDGÕU��6|]��HVDVÕQGD�WHN�ELU�VHVWLU��

2WX]� LNL� KDUI�� ELU� KDUIWHQ� LEDUHWWLU�� .XYYHW� kOHPLQGH� WHN� ELU� VD\KD� RODQ� V|]�� WHUNLS�

kOHPLQGH�RWX]�LNL�ROPXúWXU��$OODK��kOHPL�³.�Q�´�HPUL\OH�\DUDWPÕúWÕU�YH�\DUDWWÕ÷Õ�KHU�

úH\H�LODKL�NHOLPHOHUGHQ�ED]ÕODUÕQÕ�YHULUNHQ�ÆGHP¶H�KHSVLQL�|÷UHWPLúWLU��$OODK¶ÕQ�]DWÕ�

GD�RWX]�LNL�NHOLPH�ROGX÷XQGDQ�W�P�\DUDWÕOPÕúODUGD�$OODK�EXOXQPDNWDGÕU��+DNN��\DQL�

V|]��QDVÕO�VRQVX]VD�\DUDWÕODQODU�GD�|\OH�VRQVX]GXU��gO�P�\DOQÕ]�EHGHQL�J|W�U�U��DQFDN�

|]� HEHGLGLU�� =DWHQ� EHGHQ�� ELU� J|U�Q�PGHQ�EDúND� ELU� úH\� GH÷LOGLU�� o�QN��PDGGHQLQ�

DVOÕ�GD�V|]GHQ�LEDUHWWLU��øQVDQODUÕQ�RWX]�LNL�GLúL�DUNDVÕQGDQ�RWX]�LNL�NHOLPH\L�NRQXúDQ��

ÆOHPOHULQ� 5DEELQGHQ� EDúNDVÕ� GH÷LOGLU�� *|NOHUH�� \HUH� YH� GD÷ODUD� WHNOLI� HGLOLS�

KLoELULVLQLQ� NDEXO� HWPHGL÷L� IDNDW� LQVDQÕQ� \�NOHQGL÷L� HPDQHW�� V|]G�U�� øQVDQÕQ�

NRQXúPDVÕ��$OODK¶ÕQ�YDUOÕ÷ÕQD�GHOLO�ROXU��o�QN��R��RWX]�LNL�LODKL�NHOLPH�LOH�ROXúXU�YH�

EX�NHOLPHOHU�$OODK¶ÕQ�NHQGLVLGLU���

�����9DKGHW�YH�+XO�O�

+XU�IvOLN��YDKGHWH�GD\DOÕ�ELU�VLVWHPGLU��IDNDW�EX�VLVWHPLQ�KXO�O�LQDQFÕQD�YDUDQ�

WDUDIODUÕ� YDUGÕU�� %X� EDúOÕN� DOWÕQGD� EL]�� $Uúv¶QLQ� úLLUOHUL� |UQH÷LQGH� EX� NRQX\X�

LQFHOH\HFH÷L]���

������ 9DKGHW�

+XU�IvOLN�|÷UHWLVL�YDKGHW�G�ú�QFHVLQH�GD\DQÕU��%DOOÕ��������������%X�|÷UHWL\H�

J|UH� LVLP� LOH� P�VHPPD� D\QÕGÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 2WX]� LNL� LODKL�

NHOLPH��$OODK¶ÕQ� LVPL�YH� VÕIDWÕGÕU� �)D]OXOODK�(VWHUkEkGv�� �����������6H\\LG�1HVvPv��

������ ����� %XQGDQ� GROD\Õ�$OODK� RWX]� LNL� NHOLPHGLU�� ÆOHPOHULQ� 5DEEL�� KHU� úH\L� NkI�

�ϑΎ̯��YH�Q�Q��ϥϮϧ��KDUIOHULQGHQ�ROXúDQ�³.�Q�´�HPUL\OH��\DQL�V|]OH�\DUDWPÕúWÕU��<DVLQ��

��������2��\DUDWWÕ÷Õ�YDUOÕNODUD�LODKL�NHOLPHOHUGHQ�ED]ÕODUÕQÕ�YHUPLúWLU��ÆGHP¶H�LVH��ELU�
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LVWLVQD� RODUDN�� E�W�Q� NHOLPHOHUL� |÷UHWPLúWLU� �%DNDUD�� ������� 'HPHN� NL� KHU� úH\LQ�

PD\DVÕ�� |]�� V|]G�U�� <DQL�� \DUDWÕODQODUÕQ� WDPDPÕ� $OODK¶ÕQ� V|]�QGHQ� LEDUHWWLU�

�)D]OXOODK� (VWHUkEkGv�� ������ ������ %X� GXUXP�� +XU�IvOLNWHNL� YDKGHW� DQOD\ÕúÕQÕ�

GR÷XUXU��$Uúv¶QLQ�EX�NRQXGD�ED]Õ�EH\LWOHUL�EXOXQPDNWDGÕU��

9DKGHW�QG�U�FkQD�PDNV�G�X�PXUkG�

2OPD\D�KkNLP�J|Q�O�P�ONLQH�\kG��0�������

&DQÕQ�DPDFÕ�YH�LVWH÷L�WHNOL÷LQGLU��+DWÕUD��J|Q�O��ONHVLQH�KDNLP�ROPDVÕQ��ùDLUH�

J|UH� µKDWÕUD¶�� YDUOÕ÷ÕQ� oRNOX÷XQD� GDLU� ELU� ]DQGÕU�� +DOEXNL� YDUOÕNWD� YDKGHW� YDUGÕU��

ùDLULQ�LVWH÷L��NDLQDWWDNL�YDKGHWL�DQODPDNWÕU��

%HQ�P�IL¶O�PGH�IL¶O�Q�ROD�Ik¶LO�

%HQ�P�NDYO�PGH�NDYO�Q�ROD�L]KkU��.������

%HQLP� H\OHPLPGH� �VHQLQ�� H\OHPLQ� µ\DSDQ¶� ROVXQ�� %HQLP� V|]�PGH� �VHQLQ��

V|]�Q� RUWD\D� oÕNVÕQ�� ùDLU�� NHQGL� H\OHPOHULQL� YH� NRQXúPDVÕQÕ� $OODK¶ÕQ� \DSPDVÕQÕ��

NHQGLVLQGH�2¶QXQ�J|U�QPHVLQL�LVWHPHNWHGLU��$VOÕQGD��+XU�Iv�DNLGHVLQH�J|UH��RODQ�úH\�

]DWHQ�EXGXU��ùDLULQ�DVÕO�WDOHEL��EX�GXUXPXQ�IDUNÕQGDOÕ÷ÕQD�HULúPHNWLU���

2WX]�LNL�NHOkP�ROPÕú�HJHUoL�PHQúH�L�NHVUHW�

9HOkNLQ�VD\KD�L�YkKLG�GXUXU�H]�NXYYHW�L��Ok��*�������

dRNOX÷XQ�ND\QD÷Õ�RWX]�LNL�NHODP�ROVD�GD�LON�NXYYHWWHQ��oÕNDQ��WHN�KD\NÕUÕúWÕU�

ùDLU�� EX� EH\LWWH� +XU�IvOL÷LQ� YDKGHW� G�ú�QFHVLQGHQ� EDKVHWPHNWHGLU�� 2WX]� LNL� LODKL�

NHOLPH�� DVOÕQGD� WHN� ELU� VHVWLU� �)D]OXOODK� (VWHUkEkGv�� ������ ������.HOLPHOHU�� QXUGXU��

1XU�LVH�E|O�QPH]��WHNWLU��)D]OXOODK�(VWHUkEkGv��������������.XYYHW�kOHPLQGH�NHOLPH�

WHN� ELU� VD\KD\GÕ�� DQFDN� WHUNLS� kOHPLQGH� RWX]� LNL� ROPXúWXU�� %X� QHGHQOH� oRNOX÷XQ�

ND\QD÷Õ� RWX]� LNL� NHODPGÕU�� )DNDW� EX� oRNOXN� J|U�Q�úWHGLU�� 1LKD\HWLQGH� RWX]� LNL�

NHOLPH�� ELUELULQGHQ� D\UÕ� YH� IDUNOÕ� GH÷LOGLU�� DUDODUÕQGD� KL\HUDUúLN� ELU� GXUXP� \RNWXU��

+HSVL�WHN�ELU�NHOLPHGLU���



���

*HOGL�WHUNvEH�NXYYHW�L�HYYHO�

.HVUHWL�NÕOGÕ�YDKGHWH�WHEGvO��7HUFv�L�EHQG���9,,�����

øON�NXYYHW�Y�FXGD�JHOGL��oRNOX÷X�WHNOL÷H�oHYLUGL��øON�NXYYHWLQ�Y�FXGD�JHOPHVL��

$OODK¶ÕQ�)D]OXOODK¶WD� WHFHOOL� HWPHVLGLU��)D]OXOODK�� KDUIOHULQ� VÕUUÕQÕ� |÷UHWHUHN� oRNOX÷X�

\LQH�WHNOL÷H�oHYLUPLú��LQVDQODUD�YDKGHWL�|÷UHWPLúWLU���

*|U�QHQ�F�POH�]kW�Õ�)D]O�Õ�+DNGXU�

6ÕIkW�Õ�Vv�Y��G��DJ�X�NDUDGDQ��*��������

*|U�QHQ�KHU�úH\�)D]O�Õ�+DNN¶ÕQ�]DWÕGÕU��DN�YH�NDUDGDQ�RWX]�LNL�VÕIDWWÕU��$OODK��

RWX]� LNL� VÕIDWWÕU� �)D]OXOODK�(VWHUkEkGv�� ������ ������%X� VÕIDWODUÕQÕ� \DUDWWÕ÷Õ� YDUOÕNODUD�

GD÷ÕWPÕúWÕU��%X�QHGHQOH� QH\H� EDNÕOÕUVD�+DN� J|U�O�U��+XU�IvOLN� LQDQFÕQD� J|UH�$OODK��

)D]OXOODK¶WD�WHFHOOL�HWPLúWLU��'ROD\ÕVÕ\OD�)D]OXOODK��DVOÕQGD�$OODK¶WÕU��µ)D]O�Õ�+DNN¶�LOH�

KHP�$OODK�KHP�GH�)D]OXOODK�NDVWHGLOLU�� IDNDW�EXUDGD�ELU� LNLOLN� V|]�NRQXVX�GH÷LOGLU��

d�QN��$OODK�LOH�)D]OXOODK�LNL�D\UÕ�YDUOÕN�ROPD\ÕS�WHN�ELU�YDUOÕNWÕU��

<D]GÕ�VÕIDW�Õ�]kWÕQÕ�RO�V�UHW�L�SkNH�

2WX]�LNL�SHUGH�

.HQG�VL�\LQH�NHQG�VLQL�NÕOGÕ�WHPkúk�

5HI¶�LWGL�JÕWD\Õ��0�VWH]DG������

=DWÕQÕQ� VÕIDWÕQÕ� RWX]� LNL� SHUGH� �KDOLQGH�� R� SDN� VXUHWH� \D]GÕ��gUW�\�� NDOGÕUÕS�

NHQGLVL�\LQH�NHQGLVLQL�L]OHGL��+DGLVH�J|UH�³$OODK��ÆGHP¶L�NHQGL�VXUHWLQGH�\DUDWPÕúWÕU´�

�dLIWoL�� ������ ���� <DQL�� RQX� RWX]� LNL� LODKL� NHOLPH� �]HULQH� \DUDWÕS�� \�]�QH� EX�

NHOLPHOHULQ� LúDUHWOHULQL� KDWODU� YDVÕWDVÕ\OD� \D]PÕúWÕU�� %X� QHGHQOH� ÆGHP¶LQ� \�]���

$OODK¶ÕQ� D\QDVÕGÕU�� )D]OXOODK� (VWHUkEkGv�� ³�«�� +�Gk� V�UHWL� ÆGHP¶GLU�´� GHU� �������

�����'ROD\ÕVÕ\OD� \DUDWÕFÕ� LOH� LQVDQÕQ� LOLúNLVL�� EH\LWWH� EHOLUWLOGL÷L� JLEL�� $OODK¶ÕQ� NHQGL�

NHQGLQL�L]OHPHVLGLU���



���

9DKGHW�J|]LQ�Do�H\OH�QD]DU�IL¶O�L�+XGk\D�

2O�µkULI�L�EL¶OOkK�

7k�IHKP�LGHVLQ�QH\G�JLQ�HVPk�Y��P�VHPPk��

7HUN�H\OH�G��Wk\Õ��0�VWH]DG�������

9DKGHW�J|]�Q��Do��+XGk¶QÕQ�LúOHULQH�EDN��YHOL�RO��� (VPD� LOH�P�VHPPDQÕQ� QH�

ROGX÷XQX�DQODPDN�LoLQ�LNLOL÷L�WHUN�HW��+XU�IvOL÷H�J|UH�LVLP�LOH�P�VHPPD�ELUGLU��D\QÕ�

úH\GLU�� 2WX]� LNL� NHOLPH� RODQ� $OODK�� kOHPL� GH� RWX]� LNL� NHOLPH� �]HULQH� \DUDWPÕúWÕU��

%XQGDQ� GROD\Õ� kOHPGH� YDKGHW� EXOXQXU�� %XQX� DQODPDN� LoLQ� LNLOLN� WHUN� HGLOPHOL��

+XGk¶QÕQ�LúOHULQH�YDKGHW�J|]�\OH�EDNÕOPDOÕGÕU��9HOL�ROPDQÕQ�\ROX�EXGXU��

.HOkPXP�F�POH�PHUP�]kW�Õ�+DNGXU�

9�F�G�Õ�YkKLGH�k\kW�Õ�+DNGXU��0�������

6|]�P�� WDPDPHQ� +DNN¶ÕQ� LúDUHWOHULGLU�� WHN� Y�FXGD� +DNN¶ÕQ� D\HWLGLU�� 6|]��

$OODK¶WÕU�� øQVDQÕQ� NRQXúPDVÕ� GD� $OODK¶ÕQ� ELU� NDQÕWÕGÕU�� o�QN�� NRQXúDQ�� $OODK¶WDQ�

EDúNDVÕ�GH÷LOGLU��$Uúv��*�������

%HQL�Ok�PHQ]LOLQGH�VDQPD�V�Iv�

0HNkQXP�Ok¶GXUXU�LOOk¶GD\DP�EHQ��*��������

�(\�� VXIL�� %HQL� µOk¶� PHQ]LOLQGH� VDQPD�� 0HNDQÕP� µOk¶GÕU�� �DQFDN�� EHQ�

µLOOk¶GD\ÕP�� øQVDQ�� EHGHQ� RODUDN�� \RNOXN� kOHPLQGH� \DúDPDNWDGÕU�� gO�PO�� EHGHQ��

DVOÕQGD�ELU�J|U�QW�GHQ�LEDUHWWLU��$OODK¶ÕQ�V|]OHUL�|O�PV�]G�U�YH�LQVDQÕQ�DVOÕ�GD�LODKL�

NHOLPHOHUGHQ�\DUDWÕOPÕúWÕU��%X�QHGHQOH�UXK�|O�PV�]G�U�YH�$OODK�LOH�YDKGHW�LoLQGHGLU��

'ROD\ÕVÕ\OD�úDLU��\RNOXN�kOHPLQGH�\DúDVD�GD�DVOÕQGD�VRQVX]OXN�kOHPLQH�DLWWLU���

=kWDP�NL�NÕOXS�V�UHW�L�ÆGHPGH�WHFHOOv�

6v�Y��G��VÕIDWOD�

)HKP�LWPHVH�WDQ�PÕ�V|]�PL�]kKLG�L�DKPDN�

(VUkU�Õ�EH\kQDP��0�VWH]DG������



���

=DWÕP� NL� ÆGHP¶LQ� VXUHWLQGH� RWX]� LNL� VÕIDWOD� J|U�QG�P��$KPDN� ]DKLW� V|]�P��

DQODPDVD� D\ÕSODQÕU�PÕ"� 6|]�Q� VÕUODUÕ\ÕP�� øQVDQÕQ� DVÕO� YDUOÕ÷Õ�� DVOÕQGD�$OODK¶WÕU��2��

LQVDQ� VXUHWLQGH� J|U�QP�ú� +DNN¶WÕU�� +DN� V|]G�U� YH� LQVDQ� V|]�Q� VÕUODUÕGÕU�� $KPDN�

]DKLGLQ�EX�GXUXPX�DQODPDVÕ�EHNOHQHPH]��%X�QHGHQOH�RQX�D\ÕSODPD\D�JHUHN�\RNWXU��

<HUGH�J|NGH�QH�NL�YDU�]kWXPX]D�P�OKDNGXU�

=kWXPX]GXU�NL�WDEk\Õ¶GD�úHK�L�PXWODNGXU�

'LO�P�]�DQODPD]�NLPVH�EL]�P�PXJODNGXU�

+HU�QH�VkGÕU�ROD�EL]GHQ�NDPX�IL¶O�L�+DNGXU�

)k¶LO�L�PXWODND�EL]�kOHW���EL]�HVEkEX]��7DKPLV������

<HUGH� �YH�� J|NWH� RODQ� KHU� úH\� ]DWÕPÕ]D� NDWÕOPÕúWÕU�� %L]LP� GLOLPL]� NDSDOÕGÕU��

NLPVH�DQODPD]��%L]GHQ�KHU�QH�RUWD\D�oÕNVD�+DNN¶ÕQ�LúLGLU��%L]��PXWODN�H\OH\HQH�DOHW�

YH� YDVÕWDODUÕ]�� +HU� úH\� RWX]� LNL� LODKL� NHOLPHGHQ� \DUDWÕOPÕúWÕU�� øQVDQGD� LVH� RWX]� LNL�

NHOLPHQLQ� WDPDPÕ� EXOXQPDNWDGÕU�� o�QN�� $OODK� \DOQÕ]FD� LQVDQD� E�W�Q� LVLPOHUL�

|÷UHWPLúWLU��'ROD\ÕVÕ\OD�� \HUGH�YH�J|NWH�QH�YDUVD� LQVDQGD�GD�YDUGÕU��$Uúv��ELU�EDúND�

EH\WLQGH� EX� GXUXPX� ú|\OH� LIDGH� HGHU�� ³6�UHWk� JHUoL� NLP� VDJvUHP� EHQ� �� 0D¶QvGH�

µkOHP�L� NHELUHP� EHQ´� �*� �������� $OODK� RWX]� LNL� NHOLPHGLU� YH� LQVDQÕ� GD� NHQGL�

VXUHWLQGH��\DQL�RWX]�LNL�LODKL�NHOLPH��]HULQH�\DUDWPÕúWÕU��øQVDQODUGDQ�RUWD\D�oÕNDQ�KHU�

úH\LQ�$OODK�LúL�ROPDVÕQÕQ�VHEHEL�EXGXU���

9DKGHW�� +XU�IvOL÷LQ� WHPHO� G�ú�QFHOHULQGHQ� ELULGLU�� $Uúv�� YDKGHWH� HULúPHN�

LVWHPHNWH�� EXQXQ� IDUNÕQGDOÕ÷ÕQÕ� ND]DQPDN� LoLQ� oDEDODPDNWDGÕU��$VOÕQGD�KHU� úH\� WHN�

ELU� VHVWHQ� LEDUHWWLU�� DQFDN� WHUNLS� kOHPLQGH� RWX]� LNL� NHOLPH� RUWD\D� oÕNPÕúWÕU� YH� EX�

oRNOXN� RODUDN� J|U�QPHNWHGLU�� +DOEXNL� J|U�QW�OHU�� KDNLNDWL� \DQVÕWPD]ODU�� 2WX]� LNL�

LODKL�NHOLPH��WHN�ELU�NHOLPHGHQ�LEDUHWWLU��$OODK��RWX]�LNL�LODKL�NHOLPH�ROXS�KHU�úH\L�EX�

NHOLPHOHU�YDVÕWDVÕ\OD�\DUDWPÕúWÕU��øQVDQD�LVH��ELU�LVWLVQD�RODUDN��E�W�Q�LODKL�NHOLPHOHUL�

YHUPLúWLU��%X� VHEHSOH� \HUGH�YH� J|NWH� QH�YDUVD� LQVDQGD�GD� YDUGÕU�� øQVDQGD� QH�YDUVD�

$OODK¶WD� GD� YDUGÕU�� øQVDQODUÕQ� H\OHPOHUL� YH� NRQXúPDVÕ�� DVOÕQGD� $OODK¶ÕQ� LúOHUL� YH�

V|]OHULGLU�� $OODK�� NHQGL� VXUHWLQGH� \DUDWWÕ÷Õ� LQVDQGD�� \LQH� NHQGLVLQL� L]OHPHNWHGLU��

øQVDQÕQ� \�]��� $OODK¶ÕQ� \�]�G�U�� øQVDQ�� RWX]� LNL� VÕIDWOD� J|U�QHQ� $OODK¶WÕU�� =DKLWOHU�

EXQX�DQODPD\DFDNWÕU��]DWHQ�DQODPDODUÕ�GD�EHNOHQPHPHNWHGLU��



����

������ +XO�O�

6�OH\PDQ�8OXGD÷��7DVDYYXI� 7HULPOHUL� 6|]O�÷�¶QGH� µKXO�O¶� NDYUDPÕQÕ� ú|\OH�

WDQÕPODPDNWDGÕU�� ³���%LU� úH\LQ�GL÷HU�ELU�úH\H�JLUPHVL�����$OODK¶ÕQ�ED]Õ�Hú\D\D�YH\D�

NLúLOHUH� JLUPHVL� LQDQFÕ´� ������� ������ +XU�IvOLNWH� KXO�O� LQDQFÕQÕQ� ROGX÷X� DoÕNWÕU��

o�QN��+XU�IvOHU�$OODK¶ÕQ�)D]OXOODK¶WD�WHFHOOL�HWWL÷LQH�LQDQÕUODU��µ$OODK¶ÕQ�)D]OXOODK¶WD�

7HFHOOL� (WPHVL¶� EDúOÕ÷Õ� DOWÕQGD� EX� NRQXGDQ� X]XQ� X]XQ� EDKVHWWL÷LPL]� LoLQ� EXUDGD�

ELUNDo�|UQHN�YHUPHNOH�\HWLQHFH÷L]��%XQXQOD�EHUDEHU��$Uúv�'LYDQÕ¶QGD�KXO�O�LQDQFÕQD�

|UQHN�RODELOHFHN�RQODUFD�EH\LW�EXOXQPDNWDGÕU���

0D¶O�P�ROD�Wk�NL�]kW�Õ�PXWODN�

*H\G�NGH�OLEkV�Õ�úHNO�L�LQVkQ��7HUNLE�L�EHQG���9,�����

0XWODN� ]DW�� ELOLQPHN� LoLQ� LQVDQ� úHNOLQGH� HOELVH� JL\GL��0XWODN� ]DW�� $OODK¶WÕU��

2WX]� LNL� LODKL� NHOLPH�RODQ�$OODK�� \DUDWWÕ÷Õ� úH\OHUH� LODKL� LVLPOHUGHQ� YHUGL�� øQVDQÕ� LVH�

NHQGL� VXUHWLQGH�� \DQL� RWX]� LNL� LODKL� NHOLPH� �]HULQH� \DUDWWÕ�� øQVDQÕQ� \�]�QH� RWX]� LNL�

LODKL� NHOLPHQLQ� LúDUHWLQL� NR\GX�� %|\OHFH� LQVDQ� \�]��� $OODK¶ÕQ� D\QDVÕ� ROGX�� $OODK��

LQVDQGD� NHQGLVLQL� VH\UHWWL�� $OODK�� ELOLQPHN� LoLQ� \DUDWWÕ÷Õ� EX� kOHPGH� LQVDQ� HOELVHVL�

JL\GL��$VOÕQGD�LQVDQ�VXUHWL��\DOQÕ]FD�ELU�J|U�Q�úWHQ��ELU�KD\DOGHQ�LEDUHWWLU��$VÕO�RODQ��

|O�PV�]�RWX]�LNL�NHOLPHGLU��+XU�IvOHUH�J|UH�$OODK��ÆGHP�VXUHWLQGH�J|U�QP�ú��\DQL�

ÆGHP¶H� KXO�O� HWPLúWLU�� ³+DNN� WHkOkQÕQ� KkQHVL� PXD\\HQ� ELU� úDKVÕQ� Y�F�GXQGDQ�

LEkUHWGLU� ú|\OH� NL� RO� Y�F�G�Õ� úDKV�Õ�ÆGHP�DOH\KL¶V�VHOkPGÕU´� �)D]OXOODK�(VWHUkEkGv��

������������

)D]O�LGL�JHO�S�NÕODQ�WHFHOOv�

(PU�LGHQ�H]HO�QDPk]Õ�HOOL��7HUNLE�L�EHQG���9,�����

*HOLS� WHFHOOL� HGHQ�� H]HOGH� QDPD]Õ� HOOL� �UHNDW� RODUDN�� HPUHGHQ� )D]O� LGL�

5LYD\HWH�J|UH�$OODK��0LUDo¶WD�+]��0XKDPPHG¶H�HOOL� UHNDW�QDPD]Õ� IDU]�NÕODU��%H\WH�

J|UH�LVH��QDPD]Õ�IDU]�NÕODQ�NLúL�)D]OXOODK¶WÕU��o�QN��$OODK�)D]OXOODK¶D�KXO�O�HWPLúWLU��

$OODK��G�Q\D\D�JHOLS�)D]OXOODK�VXUHWLQGH�WHFHOOL�HWPLúWLU���



����

$Uúv¶QLQ� QHUHGH\VH� E�W�Q� úLLUOHULQGH� )D]OXOODK�� D\QÕ� ]DPDQGD� $OODK¶WÕU�� %X�

QHGHQOH� EH\LWOHUGH� )D]O�Õ� +DN�� )D]O�Õ� øOkK�� )D]O�Õ� $OODK� YH� )D]O�Õ� 6�EKDQ� JLEL�

LVLPOHUOH�DQÕOÕU��%XQXQ�VHEHEL��$OODK¶ÕQ�)D]OXOODK¶D�KXO�O�HWWL÷LQH�LQDQÕOPDVÕGÕU��

�����<DUDWÕOÕú�

<DUDWÕOÕú�� $OODK¶ÕQ� ³.�Q�´� HPUL\OH� PH\GDQD� JHOPLú�� NDLQDW� DOWÕ� J�QGH�

\DUDWÕOPÕúWÕU��

.�Q�HPUL�LOH�LKDWD�NÕOGÕ�

$OWÕ�J�Q�LoLQGH�Nk¶LQkWÕ��7HUNvE�L�EHQG���,,�����

.DLQDWÕ� DOWÕ� J�Q� LoLQGH� ³2O�´� HPUL� LOH� NXúDWWÕ�� <DUDWÕOÕú�� ³.�Q�´� HPUL\OH�

PH\GDQD� JHOPLúWLU��%X� NHOLPH�NkI� YH� Q�Q� KDUIOHULQGHQ� ROXúPDNWDGÕU��%X� LNL� KDUILQ�

HF]DVÕQGD� �ϑΎ̯� YH� ϥϮϧ�� DOWÕ� KDUI� EXOXQPDNWDGÕU�� %X� KDUIOHULQ� VD\ÕVÕ�� \DUDWÕOÕúÕQ� DOWÕ�

J�Q�QH�HúLWWLU��<DQL��\DUDWÕOÕúÕQ�KHU�ELU�J�Q���NkI�YH�Q�Q�KDUIOHULQLQ�HF]DVÕQGDNL�KHU�

ELU� NHOLPH\H� HúLWWLU�� .DLQDWÕQ� DOWÕ� J�QGH� \DUDWÕOPDVÕQÕQ� DQODPÕ� EXGXU��

&kYLGkQQkPH¶GHNL�ELU�EDúND�DoÕNODPD�LVH�ú|\OHGLU��

�«��$OWÕ�J�Q�DOWÕ�NH]�RQ�LNL�VkDWGHQ�LEkUHWGLU�ú|\OH�NL�\HWPLú�LNL�VkDW�
ROXU�JHFHVL]�YDNWL�NL�úHE�X�U�]�P�VWHYv�ROD�\DQL�JHFH�RQ�LNL�VkDW�YH�J�Q�RQ�LNL�
VkDW�ROD��HNQ�Q�DOWÕ�NH]�RQ�LNL�VkDW�\HWPLú�LNL�VkDW�ROXU�YH�\LUPL�VHNL]�NHOLPH�L�
LOkKv� NL� LEkUHWGLU� \LUPL� VHNL]� HVPkGDQ� SHV� RO� \�]GHQGLU� NL� LVLP� D\Q�Õ�
P�VHPPkGÕU���)D]OXOODK�(VWHUkEkGv��������������

<DQL�� ELU� J�Q� RQ� LNL� VDDW� J�QG�]� YH� RQ� LNL� VDDW� JHFHGLU�� $OWÕ� J�Q�� DOWÕ� DGHW�

J�QG�]� GHPHNWLU�� $OWÕ� WDQH� RQ� LNL� \HWPLú� LNL� HGHU�� $OODK�� NDLQDWÕ� \HWPLú� LNL� VDDWWH�

\DUDWPÕúWÕU�� $UDS� DOIDEHVLQGHNL� \LUPL� VHNL]� KDUI�� \LUPL� VHNL]� LODKL� NHOLPHQLQ�

NDUúÕOÕ÷ÕGÕU�� %X� KDUIOHULQ� HF]DVÕQGD� WRSODP� \HWPLú� LNL� KDUI� EXOXQXU� NL� \DUDWÕOÕúÕQ�

VDDWOHUL�DGHGLQFHGLU��$OWÕ�J�QGH�\DUDWÕOPDQÕQ�PDQDVÕ�EXGXU��



����

)D]O�LVVL�+XGk�\Õ�IHUG���\HN�Wk�

.ÕOGÕ�\HGL�J�QGH�KDONÕ�SH\Gk��7HUNLE�L�EHQG���9�����

)D]O�VDKLEL��WHN�YH�HúVL]�+XGk��KDONÕ�\HGL�J�QGH�\DUDWWÕ��+XU�Iv�LQDQÕúÕQD�J|UH�

$OODK�� DOWÕ� J�QGH� NDLQDWÕ�� \HGLQFL� J�QGH� LVH� LQVDQÕ� \DUDWPÕúWÕU�� ÆGHP¶LQ� \DUDWÕOGÕ÷Õ�

J�Q�FXPDGÕU�YH�FXPD�J�Q��µDUWWÕUÕOPÕú�J�Q¶�RODUDN�LVLPOHQGLULOLU��³�«��&XPD�J�Q��

DOWÕ�J�Q��]HULQH�PH]vG�ROD«´��)D]OXOODK�(VWHUkEkGv�������������%X�J�Q�Q�DUWWÕUÕOPÕú�

ROPDVÕ��\DUDWÕOÕúÕQ�DOWÕ�J�Q���]HULQH�JHOHQ�\HGLQFL�J�Q�ROPDVÕQGDQGÕU���

7HUNvEH�JHOGL�QXWND�JHO�S�NXYYHW�L�H]HO�

.�Q�GLGL�ROGÕ�YDU�]HPvQ���WRNX]�VHPk��.������

(]HO�NXYYHWL�V|]�LOH�Y�FXGD�JHOGL��³2O�´�GHGL��\HU�YH�GRNX]�J|N�YDU�ROGX��<HU�

YH� GRNX]� J|÷�Q� \DUDWÕOPDVÕ�� NkI� YH� Q�Q¶GDQ� ROXúDQ� ³.�Q�´� NHOLPHVL\OH� PH\GDQD�

JHOPLúWLU��6|]��PDGGH\L�ROXúWXUPXúWXU��'HPHN�NL� LNLVL�DUDVÕQGD�ELU�LOLúNL�PHYFXWWXU��

+XU�IvOHU��EX�LOLúNL\L�DoÕNODUNHQ��PDGGH\L�ELU�HOELVH��YHKLP��KD\DO�RODUDN�G�ú�Q�UOHU�

YH�KDNLNL�YDUOÕ÷Õ�NHOLPH�RODUDN�NDEXO�HGHUOHU��

2WX]�LNL�NHOkP�Õ�+DN�JH\HOGHQ�FkPH�L�KÕONDW�

µ,\kQ�ROGÕ�NL�ÆGHPG�U�HPvQ�L�NHQ]�¶O�\HIQk��*������

+DNN¶ÕQ� RWX]� LNL� V|]�� \DUDWÕOÕú� HOELVHVL� JL\GL÷LQGHQ� EHUL� RUWD\D� oÕNWÕ� NL�

W�NHQPH]�KD]LQHQLQ� HPLQL�ÆGHP
GLU��$OODK��ÆGHP¶L�RWX]� LNL� NHOLPH� LOH�NHQGL� VXUHWL�

�]HULQH�\DUDWPÕúWÕU��ÆGHP��KHU�QH�NDGDU�Y�FXW�VDKLEL�PDGGL�ELU�YDUOÕN�RODUDN�J|U�QVH�

GH�RQXQ�DVOÕ� RWX]� LNL�NHOLPHGLU��PDGGL�YDUOÕN� LVH�ELU�KD\DOGLU�� J|U�Q�úW�U��ÆGHP¶LQ�

DVÕO�YDUOÕ÷ÕQÕ�ROXúWXUDQ�RWX]�LNL� LODKL�NHOLPH��$K]DE�VXUHVLQLQ�����D\HWLQGH�EHOLUWLOHQ�

HPDQHWWLU��%X�HPDQHW��EH\LWWH�EHOLUWLOGL÷L��]HUH��W�NHQPH]�ELU�KD]LQHGLU��o�QN��$OODK�

RWX]� LNL� NHOLPHGLU�YH�KHU�úH\L�EX�NHOLPHOHU� LOH�\DUDWPÕúWÕU��2WX]� LNL�NHOLPH\H�VDKLS�

RODQ��\HUGH�YH�J|NOHUGHNL�KHU�úH\H�VDKLS�ROXU���



����

*HOHOGHQ�µkOHP�L�WHUNvEH�]kW�Õ�NXYYHW�L�HYYHO�

*HKv�VDYW�X�JHKv�QXWN�LOH�NÕOGÕ�µkOHPL�LK\k��*������

øON�NXYYHWLQ�]DWÕ�WHUNLS�kOHPLQH�JHOGL÷LQGHQ�EHUL�ED]HQ�VHV�YH�ED]HQ�GH�V|]�LOH�

kOHPL�GLULOWWL��øON�NXYYHWLQ�]DWÕ�$OODK¶WÕU��7HUNLS�kOHPL�LVH�G�Q\DGÕU��$OODK¶ÕQ�G�Q\D\D�

JHOPHVL��)D]OXOODK�VXUHWLQGH� WHFHOOL� HWPHVLGLU��)D]OXOODK��ED]HQ�VHV�YH�ED]HQ�GH� V|]�

LOH�kOHPL�GLULOWPHNWHGLU��ÆOHPLQ�|O��ROPDVÕ��G�Q\DGD�KDNLNDWLQ�XQXWXOPDVÕ�\D�GD�JL]OL�

NDOPÕú� ROPDVÕGÕU�� )D]OXOODK� LVH�� SH\JDPEHUOHULQ� DoÕNOD\DPDGÕ÷Õ� VÕUODUÕ� NHQGLVLQH�

YHULOHQ� WHYLO� LOPL� VD\HVLQGH� DoÕNODPÕú�� GLQGH� DoÕNODQDFDN� KLoELU� VÕU� EÕUDNPDPÕúWÕU��

%|\OHFH�G�Q\D��FHKDOHWLQ�|O�P�QGHQ�KDNLNDWLQ�GLULOLúLQH�X\DQPÕúWÕU��)D]OXOODK¶ÕQ�VHV�

YH� V|]�� +XU�IvOLN� |÷UHWLVLGLU�� +XU�IvOLN�� kOHPLQ� GLULOLúLQLQ� VHEHELGLU�� %X� EH\WLQ�

\DUDWÕOÕú� LOH�LOJLVL� LVH�úXGXU��ÆOHP��LON�RODUDN�NHOLPH�LOH�\DUDWÕOPÕú��KD\DW�EXOPXúWXU��

%X�QHGHQOH�\LQH�NHOLPH�LOH�GLULOWLOPHVL��úDúÕODFDN�ELU�GXUXP�GH÷LOGLU���

+XU�IvOHUH� J|UH� \DUDWÕOÕú� V|]OH� PH\GDQD� JHOPLúWLU�� $OODK¶ÕQ� ³.�Q�´� HPUL��

NDLQDWÕQ�ROXúPDVÕQÕ�VD÷ODPÕúWÕU��.DLQDWÕQ�DOWÕ�J�QGH�\DUDWÕOPDVÕ��+XU�IvOHUFH�³.�Q�´�

HPULQGHNL� KDUIOHULQ� \D� GD� $UDS� DOIDEHVLQGHNL� \LUPL� VHNL]� KDUILQ� HF]DVÕQD�

ED÷ODQPÕúWÕU��ÆGHP� LVH�DUWWÕUÕOPÕú�J�Q�RODQ�FXPD�J�Q��\DUDWÕOPÕúWÕU��<DUDWÕOÕú��RWX]�

LNL� KDUIOHGLU�� $OODK�� RWX]� LNL� KDUIWLU� YH� \DUDWWÕ÷Õ� KHU� úH\H� LODKL� KDUIOHUGHQ� ED]ÕODUÕQÕ�

YHUPLúWLU��<DOQÕ]FD� LQVDQD� W�P�KDUIOHUL� |÷UHWPLú�� E|\OHFH�RQX� NHQGL� VXUHWL� �]HULQH��

\DQL�RWX]�LNL�LODKL�NHOLPH��]HULQH�\DUDWPÕúWÕU��øQVDQ��\DUDWÕOÕú�HOELVHVL�JL\PLú�RWX]�LNL�

KDUIWLU��%X�QHGHQOH� LQVDQ�J|U�Q�úW�U�YH�$OODK� DVÕOGÕU��$OODK�� ELOLQPH\L� LVWHGL÷L� LoLQ�

LQVDQÕ�\DUDWPÕúWÕU��VRQUD�GD�LQVDQGD�NHQGLVLQL� L]OHPLúWLU��d�QN��YDU�RODQ�\HJDQH�úH\�

LODKL�NHOLPHOHUGLU��2QXQ�GÕúÕQGDNL�KHU�úH\�KD\DOGLU���

�����7HYLO�øOPL�

)HULW�'HYHOOLR÷OX��µWH¶YvO¶�NHOLPHVLQL�³V|]��oHYLUPH��V|]H�D\UÕ�PkQk�YHUPH\H�

NDONÕúPD´�RODUDN��µWH¶YvO�L�.XU¶kQ¶�NHOLPHVLQL�LVH�³.XU¶kQ�Õ�.HUvP¶H�VDUkKDWWHQ�KkULo�

PkQk� YHUPH´� RODUDN� WDQÕPODU� ������� ������� 'HYHOOLR÷OX¶QXQ� ROXPVX]� ELU� DQODP�

YHUGL÷L�EX�NHOLPH��+XU�IvOHU�WDUDIÕQGDQ�HQ�E�\�N�LOLPOHUGHQ�ELUL�RODUDN�NDEXO�HGLOLU��
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o�QN�� )D]OXOODK�� NHQGLVLQH� YHULOHQ� WHYLO� LOPL� VD\HVLQGH�� SH\JDPEHUOHULQ� ELOH�

DoÕNOD\DPDGÕ÷Õ�VÕUODUÕ�DoÕNOD\DELOPLú��GLQGH�VRUX�LúDUHWL�EÕUDNPDPÕúWÕU���

2NÕ�WH¶YvO�L�NHOkPX¶OOkKÕ�FkQXQ�WD]HOH�

ø¶WLNkW�LW�µLOP�L�WH¶YvOH�vPkQXQ��Wk]HOH��*��������

$OODK� V|]�Q�Q� WHYLOLQL� RNX�� FDQÕQÕ� WD]HOH�� 7HYLO� LOPLQH� LQDQ�� LPDQÕQÕ� WD]HOH�

µ$OODK� V|]�Q�Q� WHYLOL¶� LOH� NDVWHGLOHQ�� )D]OXOODK¶ÕQ� NLWDSODUÕGÕU��%X�NLWDSODUGDNL� LOPH�

LQDQPDN�� LPDQÕQÕ� WD]HOHPHN� GHPHNWLU�� %DúND� ELU� GH\LúOH�� WHYLOH� LQDQPDN�� LPDQÕQ�

úDUWODUÕQGDQGÕU��%X�LOPL�±)HULW�'HYHOOLR÷OX�JLEL��UHGGHWPHN��NDILU�ROPDN�GHPHNWLU���

7H¶YvO�L�NHOkP�Õ�+DNÕ�IHKP�LWPHJH�VD¶\�LW�

/H\OHQ�YH�QHKkUHQ�

µ$UúvGHQ�LúLW�EX�V|]L�H\�µkNLO���GkQk�

%XO�)D]O�Õ�+XGk\Õ��0�VWH]DG�������

*HFH� YH� J�QG�]� +DNN¶ÕQ� V|]�Q�Q� WHYLOLQL� DQODPD\D� JD\UHW� HW�� (\� DNÕOOÕ� YH�

ELOJLOL� �NLúL��� %X� V|]�� $Uúv¶GHQ� LúLW�� )D]O�Õ� +XGk¶\Õ� EXO�� +DN� V|]�Q�Q� VÕUODUÕQÕ�

DQODPDN�\DOQÕ]FD�WHYLO�LOPL�VD\HVLQGH�ROXU��%X�LOLP��$OODK¶ÕQ�NHQGLVLQGH�WHFHOOL�HWWL÷L�

)D]O�Õ�+XGk��\DQL�)D]OXOODK�WDUDIÕQGDQ�EXOXQPXúWXU��$Uúv��DNÕOOÕ�YH�ELOJLOL�NLúLOHUL�EX�

LOPL� DQODPD\D� GDYHW� HWPHNWHGLU�� ]LUD� EX� LOLP� DNÕOVÕ]ODU� YH� FDKLOOHU� WDUDIÕQGDQ�

DQODúÕODPD]��

.HOkP�Õ�+DNND�PD]KDU�ROGÕ�VHU�Wk�Sk�NDPX�µX]YXP�

øULúG�P�F�POH�WH¶YvOkW�Õ�.XU¶kQD�EL�KDPGL¶OOkK��*��������

%DúWDQ�D\D÷D�E�W�Q�X]YXP�+DNN¶ÕQ�V|]�QH�PD]KDU�ROGX��$OODK¶D�KDPGROVXQ��

E�W�Q�.XU¶DQ� WHYLOOHULQH�HULúWLP��+DNN¶ÕQ�V|]�QH�PD]KDU�ROPDN��EX�V|]OHULQ�VÕUUÕQD�

HULúPHN� \DOQÕ]FD� .XU¶DQ� WHYLOOHULQL� DQODPDN� VD\HVLQGH� P�PN�Q� ROXU�� %X� LVH��

ú�NUHGLOHFHN�ELU�QLPHWWLU���
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7HYLO� LOPL�� )D]OXOODK¶ÕQ� EXOGX÷X� ELU� LOLPGLU� YH� SH\JDPEHUOHULQ� GDKL�

DoÕNOD\DPDGÕ÷Õ�VÕUODUÕ�DoÕNODPD\D�\DUDU��$OODK�V|]�Q���.XU¶DQ¶Õ�YH�KDNLNDWL�KDNNÕ\OD�

DQODPDN�LVWH\HQ�DNÕOOÕ�YH�ELOJLOL�NLúLOHU��EX�LOPL�|÷UHQPH\H�JD\UHW�HWPHOLGLU��%X�LOPH�

LQDQPDN��LPDQÕQ�úDUWODUÕQGDQGÕU��7HYLO�LOPLQL�UHGGHGHQ��NDILU�ROXU��

�����øOP�¶O�(VPk��+DUIOHU�YH�+DUIOHULQ�2UWD\D�dÕNÕúÕ�

+XU�IvOLN� VLVWHPLQLQ� WHPHOLQGH� $UDS� DOIDEHVLQGHNL� \LUPL� VHNL]� YH� )DUV�

DOIDEHVLQGHNL�RWX]� LNL� KDUIWHQ�ROXúDQ� LODKL�NHOLPHOHU�EXOXQPDNWDGÕU��$OODK�� KHU� úH\L�

EX� LODKL� NHOLPHOHUGHQ� \DUDWPÕú� ROXS� E�W�Q� YDUOÕNODUD� LODKL� NHOLPHOHULQ� LúDUHWOHULQL�

KDWODU�YDVÕWDVÕ\OD�\D]PÕúWÕU��6|]NRQXVX�LODKL�NHOLPHOHULQ�ELOJLVLQH�LOP�¶O�HVPk�GHQLU��

$OODK�� ÆGHP¶L� \DUDWPÕú� YH� \DOQÕ]� RQD� EL]]DW� LOP�¶O�HVPk¶\Õ� |÷UHWPLúWLU�� %|\OHFH�

LQVDQ� $OODK¶D� KDOLIH� ROPXúWXU�� 0HOHNOHU�� ÆGHP¶LQ� LODKL� NHOLPHOHU� NRQXVXQGDNL�

ELOJLVLQGHQ�GROD\Õ�RQD�VHFGH�HWPLúOHUGLU���

%X�EDúOÕN�DOWÕQGD�EL]��$Uúv�'LYDQÕ¶QGDQ�KDUHNHWOH��+XU�IvOL÷LQ�GD\DQGÕ÷Õ�WHPHO�

XQVXU�RODQ�LODKL�KDUIOHUL��EX�KDUIOHULQ�LOPL�RODQ�LOP�¶O�HVPk\Õ�YH�KDUIOHULQ�QDVÕO�RUWD\D�

oÕNWÕ÷ÕQÕ�LQFHOH\HFH÷L]��

������ øOP�¶O�(VPk�

(VPk�LOPL��KDNLNDWL�DQODPDN�LoLQ�HQ�JHUHNOL�RODQ�LOLPGLU��+XU�IvOLN��EX�LOPLQ�

DQODúÕOPDVÕ� �]HULQH� NXUXOXGXU�� o�QN�� HVPk� LOPLQL� ELOHQ�� $OODK¶Õ� ELOHELOLU�� $Uúv�� EX�

LOPLQ�DQODPÕQD�GDLU�ED]Õ�EH\LWOHU�\D]PÕúWÕU��

2ODQODU�ÕVWÕOkKkW�Õ�+XGk\D�µ$UúL\k�YkNÕI�

.ÕOXU�L¶Fk]�Õ�QXWN�LOH�EH\kQ�Õ�µLOP�¶O�HVPk��*������

(\� $Uúv�� +XGk¶QÕQ� WDELUOHULQGHQ� KDEHUGDU� RODQODU� D]� V|]OH� HVPD� LOPLQL�

DQODWÕUODU�� µ,VWÕOkKkW�Õ� +XGk¶� LOH� NDVWHGLOHQ�� $OODK¶ÕQ� LODKL� NHOLPHOHULGLU�� %XQODUÕ�
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ELOHQOHU�� HVPD� LOPLQL� D]�V|]OH�DQODWDELOLUOHU��3HNL�� HVPD� LOPL�QHGLU"�%X� LOLP�� H]HOGH�

$OODK¶ÕQ�ÆGHP¶H�|÷UHWWL÷L�LOLPGLU��

.ÕOGÕ�WD¶OvP�ÆGHPH�Ev�YkVÕWD�HVPk�L�N�O�

2OGÕ�PHVF�G�L�PHOk¶LN�KHP�FHPv¶X¶O�P�UVHOvQ��*��������

ÆGHP¶H�YDVÕWDVÕ]�RODUDN�E�W�Q�LVLPOHUL�|÷UHWWL���E|\OHFH�ÆGHP���PHOHNOHULQ�YH�

E�W�Q� SH\JDPEHUOHULQ� VHFGH� HWWL÷L� �NLúL�� ROGX�� %DNDUD� VXUHVLQLQ� ���� D\HWLQGH�$OODK�

ú|\OH� EX\XUXU�� ³$OODK� ÆGHP¶H� E�W�Q� YDUOÕNODUÕQ� LVLPOHULQL� |÷UHWWL«´�� +XU�IvOHU��

$OODK¶ÕQ� ÆGHP¶H� |÷UHWWL÷L� E�W�Q� LVLPOHULQ� RWX]� LNL� LODKL� NHOLPH� ROGX÷XQX� V|\OHU��

%|\OHFH� ÆGHP�� ELOLQHELOHFHN� KHU� úH\L� |÷UHQHUHN� PHOHNOHUH� PXDOOLP� ROPXúWXU��

ÆGHP¶LQ�PHOHNOHUH�|÷UHWWL÷L� LVLPOHU�$OODK¶ÕQ�RWX]� LNL� LODKL�NHOLPHVLGLU� YH�ÆGHP¶LQ�

\DUDWÕOÕúÕ� EX� RWX]� LNL� LODKL� NHOLPH� �]HULQHGLU�� 2QXQ� \�]�QGH� LODKL� NHOLPHOHULQ�

LúDUHWOHUL� RODQ� KDWODU� EXOXQPDNWDGÕU�� %X� QHGHQOH� PHOHNOHU� RQD� VHFGH� HWPLúOHUGLU��

%H\LWWH��PHOHNOHULQ�YH�E�W�Q�SH\JDPEHUOHULQ�ÆGHP¶H�VHFGH�HWPHVLQLQ�VHEHEL�RODUDN�

HVPD�LOPL�J|VWHULOGL÷LQH�J|UH��ÆGHP¶LQ�\�]�QGHNL�KDWODU��$OODK¶ÕQ�ÆGHP¶H�|÷UHWWL÷L�

LVLPOHULQ�ELU�J|VWHUJHVLGLU���

ÆGHP�L�KkNvGHQ�DOGÕODU�VHEDN�HVPk�L�N�O�

2OGÕODU�úkNLUG�L�ÆGHP�o�Q�V�U�ú�Õ�HFPD¶vQ��*��������

%�W�Q�PHOHNOHU�� WRSUDNWDQ� �\DUDWÕOPÕú�RODQ��ÆGHP¶GHQ�HVPD�GHUVLQL�DOGÕODU��

ÆGHP¶LQ� |÷UHQFLVL� ROGXODU�� gQFH� ÆGHP�� $OODK¶WDQ� HVPD� LOPLQL� |÷UHQLU�� DUGÕQGDQ�

PHOHNOHUH� |÷UHWLU�� %X� QHGHQOH� R�� PHOHNOHULQ� KRFDVÕ� NRQXPXQGDGÕU�� ÆPLOR÷OX¶QXQ�

$UúQkPH�oHYLULVLQGH�EX�ROD\�úX�úHNLOGH�DQODWÕOÕU��

(YYHO�ÆGHP�ELOGL�HVPk�µLOPLQL�
2KÕGÕ�o�QNL�P�VHPPk�µLOPLQL�

0HOHN�DQXQo�Q�DQD�NÕOGÕ�V�F�G�
.DPXQXQ�PHVF�G�Õ��ROPÕú�RO�Y�F�G�

$QGDQ�|JUHQGL�PHOHN�µLOP�X�HGHE�
ÆGHP¶H�KHU�QH\H�NL�|÷UHWGL�5DE��ÆPLOR÷OX������������
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0HOHNOHU��ÆGHP¶GHQ�HVPD�LOPLQL�|÷UHQLUNHQ�úH\WDQ�|÷UHQPHPLúWLU��

d�QNL�øEOvV�DOPDGÕ�HVPk�L�ÆGHPGHQ�VHEDN�

2OGÕ�+DNGDQ�Wk�HEHG�PHUG�G�X�úH\WkQ�Õ�OD¶vQ��*��������

øEOLV�� ÆGHP¶LQ� LVLPOHULQGHQ� GHUV� DOPDGÕ÷Õ� LoLQ� VRQVX]D� NDGDU� +DN¶WDQ�

NRYXOGX� YH� ODQHWOHQPLú� úH\WDQ� ROGX�� +XU�IvOHUH� J|UH� úH\WDQÕQ� ÆGHP¶H� VHFGH�

HWPHPHVL�� RQGDQ� HVPD� LOPLQL� |÷UHQPHPHVLQGHQ� GROD\ÕGÕU�� &kYLGkQQkPH¶GH� EX�

GXUXP� ú|\OH� DQODWÕOÕU�� ³�«�� ÆGHP� DOH\KL¶V�VHOkPD� VHFGH� H\OHPHGL� NL� IH� VHFHGHO�

PHOkLNHW�� N�OO�K�P�HFPH�Q� LOOk� LEOvV��NL� úH\WkQ�RO� HVPkQÕQ� WD¶OvPLQ�EXOPDGÕ�� RQXQ�

LoLQ�NL�ÆGHP�DOH\KL¶V�VHOkPD�VHFGH�H\OHPHGL�NL�ÆGHP�DOH\KL¶V�VHOkP�RQD�PXDOOLP�L�

HVPk�ROD´��)D]OXOODK�(VWHUkEkGv�������������%X�ROD\��$UúQkPH¶GH�LVH�ú|\OH�JHoHU��

µ$OOHPH¶O�HVPk�EX�ÆGHP¶G�U�KHPkQ�
.¶RWWX]�LNNL�QXWNÕ�NÕOPÕúGXU�EH\kQ�

1XWN�Õ�ÆGHP�RWWX]�LNNL�QXWN�Õ�+DN�
<RKGXU�LEOvVH�EX�KLNPHWGHQ�QXWDN�

*|UPHGL�RWWX]�LNL�KDWWÕQ�+DNN¶XQ�
6HFGHVLQ�NÕOPDGÕ�]kW�Õ�PXWODNXQ��ÆPLOR÷OX��������������

ùH\WDQÕQ� RWX]� LNL� LODKL� NHOLPH\L� |÷UHQHPHPHVL� DWHúWHQ� \DUDWÕOPDVÕQGDQ�

GROD\ÕGÕU��$QDVÕU�Õ�HUEDDGDQ�\DOQÕ]FD�WRSUD÷D�\D]Õ�\D]ÕODELOLU��DWHú��KDYD�YH�VX\D�\D]Õ�

\D]ÕODPD]�� %X� QHGHQOH� HVPD� LOPL� WRSUDNWDQ� \DUDWÕODQ� ÆGHP¶H� YHULOPLú�� DWHúWHQ�

\DUDWÕODQ�úH\WDQD�LVH�YHULOPHPLúWLU��ÆPLOR÷OX������������� øVLPOHUGHQ�GHUV�DODPDGÕ÷Õ�

LoLQ� ÆGHP¶H� VHFGH� HWPH\HQ� LEOLV�� +DN� NDWÕQGDQ� NRYXODUDN� ODQHWOHQPLú�� úH\WDQ�

ROPXúWXU���

7D¶OvP�LGHQ�PHOk¶LNH\H�HVPk�L�N�OOL�

)D]O�Õ�øOkK�LGL�]L�H]HO�Wk�EH�LQWLKk��*������

���³'HUNHQ�E�W�Q�PHOHNOHU�WRSOXFD�VD\JÕ�LOH�H÷LOGLOHU��$QFDN�LEOLV�HWPHGL«´���6kG������������
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0HOHNOHUH� E�W�Q� LVLPOHUL� |÷UHWHQ�� HQ� EDúÕQGDQ� HQ� VRQXQD� NDGDU�)D]O�Õ� øODK�

LGL�� +XU�IvOHUH� J|UH�ÆGHP�� DVOÕQGD� )D]O�Õ� øOkK¶WÕ�� \DQL� )D]OXOODK¶WÕ�� 2�� HVPD� LOPLQL�

$OODK¶WDQ�YDVÕWDVÕ]�|÷UHQLS�PHOHNOHUH�|÷UHWPLúWLU���

(\�WkOLE�ROPD\ÕQFD�úkNLUG�L�PHNWHE�L�HE�

(VPk�L�N�O�ELOLQPH]�LUPH]�KLGk\HW�L�5DE��*�������

(\� WDOLS�� %DED� PHNWHELQLQ� |÷UHQFLVL� ROPDGÕNoD� E�W�Q� LVLPOHU� ELOLQPH]��

5DEELQ� KLGD\HWL� HUPH]�� µ%DED¶� ÆGHP¶GLU�� µEDED� PHNWHEL¶� LVH� ÆGHP¶LQ� HVPD�

RNXOXGXU�� %�W�Q� LVLPOHUL� ELOPHN� LoLQ� ÆGHP¶H� |÷UHQFL� ROPDN� JHUHNLU�� (÷HU� LVLPOHU�

|÷UHQLOPH]VH��$OODK�GR÷UX�\ROX�J|VWHUPH]��

$OGXQ�PÕ�HVPkGDQ�KDEHU�P�ON�L�P�VHPPk�NDQGHG�U�

<D�LVWLYk�\Õ�KÕONDW�L�µDUúD�µXE�UXQ�YDU�PÕ��*��������

øVLPOHUGHQ� KDEHU� DOGÕQ� PÕ�� P�VHPPDQÕQ� �ONHVL� QHUGHGLU"� <D� DUúÕQ�

\DUDWÕOÕúÕQÕQ� LVWLYDVÕQD� JHoHELOGLQ� PL"� 2WX]� LNL� LODKL� NHOLPH� LVLPGLU�� $OODK� LVH�

P�VHPPDGÕU��$OODK��DQFDN�RWX]� LNL� LODKL�NHOLPH�YDVÕWDVÕ\OD�ELOLQHELOLU�� ³+HU�NLP�RO�

HVPk\D�ELOPH]� L\�SHVHU� ��2O�P�VHPPkGDQ�NDoDQ�DOD�KDEHU´� �ÆPLOR÷OX�� �����������

$Uú�� ÆGHP¶GLU�� DUúÕQ� \DUDWÕOÕúÕQÕQ� LVWLYDVÕ� LVH� ÆGHP¶LQ� \�]�QGHQ� JHoHQ� LVWLYD�

oL]JLVLGLU��%X�oL]JL��ED]Õ�KDWODUÕ�LNL\H�E|OHUHN�\�]GHNL�\LUPL�VHNL]�KDWWÕ�RWX]�LNL�KDWWD�

oÕNDUÕU��ùDLU��EH\LWWH�EX�NRQXODUD�GDLU�VRUXODU�VRUDUDN�EXQODUÕQ�ELOLQPHVL�JHUHNWL÷LQH�

GLNNDW�oHNPHNWHGLU���

+DúU�H\OHG�Q�PL�NDOE�QH�PD¶Qk�\Õ�øVP�L�$¶]DPÕ�

<D�Vv�Y��G��HVPk�LOH�NHYQH�Q�ú�UXQ�YDU�PÕ��*��������

øVP�L�$]DP¶ÕQ�PDQDVÕQÕ�NDOELQGH�GLULOWWLQ�PL"�<D�RWX]� LNL� LVLP� LOH� \DUDWÕOÕúD�

GLULOLúLQ� YDU�PÕ"� ùDLU� VRUX� VRUDUDN� EX� NRQXODUD� GLNNDW� oHNPH\H�GHYDP� HGHU��$OODK�

NDWÕQGD� LVP�L� D]DP� ÆGHP¶GLU� �)D]OXOODK�� ������ ������ øVP�L� D]DPÕQ� PDQDVÕQÕ�

DQODPDN��ÆGHP¶L�WDQÕPDNWÕU��ÆGHP¶L�WDQÕPDN�LVH�KDWODUÕ�ELOPHN�LOH�ROXU��+DWODU��RWX]�

LNL� LODKL� NHOLPHQLQ� \�]GHNL� LúDUHWOHULGLU�� %X� QHGHQOH� KDWODUÕ� ELOPHN� LODKL� NHOLPHOHUL�
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ELOPHNWLU�� 2WX]� LNL� LODKL� NHOLPH�� \DUDWÕOÕúWD� KHU� YDUOÕ÷D� GD÷ÕWÕOPÕúWÕU�� 9DUOÕNODUÕQ�

\DúDPDVÕ�YH�KD\DWODUÕQÕ�V�UG�UPHVL�EX�NHOLPHOHUH�ED÷OÕGÕU��'ROD\ÕVÕ\OD�RWX]�LNL�LODKL�

NHOLPH��\DUDWÕOÕúÕQ�YH�GLULOLúLQ�ND\QD÷ÕGÕU��

2ODOÕ�úkNLUG�L�PHNWHE�KkQH�L�HVPk�L�HE�

5kVLKkQ�Õ�µLOP�L�WH¶YvO�]�EH�µDYQ�L�)D]O�Õ�5DE��*�������

%DED� LVLPOHULQLQ� RNXOXQGD� |÷UHQFL� ROGX÷XPX]GDQ� EHUL� )D]O�Õ� 5DEE¶LQ�

\DUGÕPÕ\OD�WHYLO�LOPLQLQ�ELOJLQL�ROGXN��)D]OXOODK��WHYLO�LOPLQL�NHúIHGHQ�NLúLGLU��%X�LOLP��

LODKL�NHOLPHOHU��\DQL�EDED�LVLPOHUL���]HULQH�NXUXOXGXU�YH�GLQGH�DoÕNODQPD\DQ�KLoELU�

ERúOXN�EÕUDNPD]��.DLQDWWDNL�KHU�úH\L�DoÕNODU���

2OXS�G|UW�NHUUH�VHNL]�PD]KDUÕ�K�NP�L�µDQkVÕUOD�

6HYkG�Õ�YHFK�L�ÆGHPGHQ�RNXGXP�µLOP�¶O�HVPk¶��*������

8QVXUODUÕQ�K�NP�\OH�G|UW� NHUH� VHNL]H� HULúLS�ÆGHP¶LQ� \�]�Q�Q�NDUDODUÕQGDQ�

HVPD� LOPLQL� RNXGXP�� ÆGHP¶GHQ� HVPD� LOPLQL� RNXPDN�� RQXQ� \�]�QGHNL� KDWODUÕ�

ELOPHNOH�ROXU��ÆGHP¶LQ�\�]�QGH�\HGL�DGHW��PPv�KDW�EXOXQXU��%LU�VDo��LNL�NDú�YH�G|UW�

NLUSLN��(÷HU�LVWLYD�KDWWÕ�JHoHUVH�VDo�LNL\H�D\UÕOÕU�YH�VHNL]�DGHW�KDW�PH\GDQD�JHOLU��%X�

KDWODU��DQDVÕU�Õ�HUEDDGDQ�ROXúWX÷XQD�J|UH�KHU�ELU�KDWWD�G|UW�XQVXU�EXOXQXU��'|UW�WDQH�

VHNL]� RWX]� LNL� HGHU� NL� EX� LODKL� NHOLPHOHULQ� VD\ÕVÕGÕU�� ÆGHP¶LQ� $OODK¶WDQ� YDVÕWDVÕ]�

RODUDN�|÷UHQGL÷L�E�W�Q�LVLPOHU��EX�LODKL�NHOLPHOHUGHQ�LEDUHWWLU��<�]GHNL�RWX]�LNL�KDWWÕ�

RNX\DELOHQ��RWX]�LNL�LODKL�NHOLPH\L�ELOLU���

%XOPÕúX]�HVPk�L�N�OOvGHQ�P�VHPPk\D�VHEvO�

2NX\DOÕ�&kYLGkQ�Õ�)D]O�Õ�+DNGDQ�Ek�HGHE��*�������

)D]O�Õ� +DNN¶ÕQ� &DYLGDQ¶ÕQGDQ� HGHSOH� RNXGX÷XPX]GDQ� EHUL� E�W�Q� HVPDGDQ�

P�VHPPD\D�\RO�EXOPXúX]�� µ&DYLGDQ¶��)D]OXOODK¶ÕQ�&kYLGkQQkPH� LVLPOL�HVHULGLU��%X�

HVHU�� HVPDGDQ� P�VHPPD\D�� \DQL� Hú\DGDQ� $OODK¶D� JLGHQ� \ROX� J|VWHUHQ�� HVPk� LOPL�

�]HULQH�ELU�WHYLO�NLWDEÕGÕU���
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µøOP�L�HVPk\D�RODOÕ�PDKUHP�

%L]�]�HYOkG�Õ�]�EGH�L�ÆGHP��7HUFv�L�EHQG���,����

(VPD� LOPLQLQ� VÕUODUÕQÕ� |÷UHQGL÷LPL]GHQ�EHUL�ÆGHP¶LQ�|]� HYODGÕ�EL]L]��$OODK��

HVPk� LOPLQL� \DOQÕ]FD� LQVDQD� |÷UHWPLúWLU�� ÆGHP� GH� EX� LOPL� PHOHNOHUH� DNWDUPÕúWÕU��

(VPk�LOPLQL�ELOPH\HQ�úH\WDQGÕU��%X�LOPL�ELOPHN��LQVDQ�ROPDQÕQ�D\ÕUÕFÕ�YDVIÕGÕU��ùDLU��

HVPk�LOPLQL�|÷UHQGL÷LQGHQ�GROD\Õ�NHQGLVLQL�ÆGHP¶LQ�|]�HYODGÕ�VD\PDNWDGÕU��

2NXGXN�µLOPLQL�EX�Hú\kQXQ�

2OGÕ�\HN�VkQ�EL]H�Y�F�G�X�µDGHP��7HUFv�L�EHQG���,����

%X� Hú\DQÕQ� LOPLQL� RNXGXN�� %L]H� YDUOÕN� YH� \RNOXN� ELU� ROGX�� (ú\D�� \DQL� W�P�

YDUOÕN��LODKL�LVLPOHUGHQ�\DUDWÕOPÕúWÕU��%X�VHEHSOH�µHú\DQÕQ�LOPL¶��DVOÕQGD�HVPD�LOPLGLU��

øODKL� LVLPOHU� RWX]� LNL� DGHWWLU� YH� WHPHOGH� KHSVL� ELU� KDUIWLU�� %X� GXUXP�� +XU�IvOL÷LQ�

YDKGHW�ER\XWXQX�PH\GDQD�oÕNDUÕU��<DUDWÕODQ�KHU�úH\�KDUIOHUGHQ�PH\GDQD�JHOGL÷LQGHQ�

YH� KDUIOHU� GH� DVOÕQGD� WHN� ELU� KDUI� ROGX÷XQGDQ� GROD\Õ� KHU� úH\� ELUGLU�� 9DUOÕN� YH�

\RNOX÷XQ�Hú\D�LOPLQL��\DQL�HVPD�LOPLQL��|÷UHQHQ�LoLQ�EXQODUÕQ�ELU�ROPDVÕQÕQ�QHGHQL�

EXGXU��

+ÕO¶DW�L�HVPk�L�N�O�JH\�JHO�PXNDUUHEOHUGHQ�RO�

2OD�KXGGkP�Õ�FLQkQ�Õ�µL]]�Q�HEUkU�Õ�+XGk��*������

%�W�Q� LVLPOHU� KLODWLQL� JL\�� JHO�� \DNÕQODUGDQ� RO�� <�FHOLN� FHQQHWOHULQLQ�

KL]PHWoLOHUL�� +XGk¶QÕQ� KD\ÕU� VDKLSOHUL� ROVXQ�� øODKL� LVLPOHU�� LQVDQÕQ� $OODK¶D�

\DNÕQODúPD�YDVÕWDVÕGÕU��(VPk�L�N�O�HOELVHVLQL�JL\PHN��DVOÕQGD�LODKL� LVLPOHU�KDULFLQGH�

KHU� úH\GHQ� NXUWXOPDNWÕU�� o�QN�� LODKL� LVLPOHU� DVÕOGÕU�� <DOQÕ]FD� LODKL� LVLPGHQ� LEDUHW�

RODQODU� PXNDUUHEOL÷H� \�NVHOLU� YH� FHQQHWH� JLUPH\H� KDN� ND]DQÕU�� &HQQHWWH� RQODUÕQ�

KL]PHWoLOHUL��$OODK¶ÕQ�KD\ÕU�VDKLSOHUL�ROXU��

(VPk� LOPL�� $OODK¶ÕQ� ÆGHP¶H� YDVÕWDVÕ]� RODUDN� YHUGL÷L� LVLPOHU� LOPLGLU�� 2��

\DOQÕ]FD�ÆGHP¶H� E�W�Q� LVLPOHUL� |÷UHWWL�� %X� LVLPOHU�RWX]� LNL� LODKL� NHOLPHGLU��(]HOGH�

GD÷ODUÕQ��\HULQ�YH�J|÷�Q�NDEXO�HWPH\LS�LQVDQÕQ�\�NOHQGL÷L�VRUXPOXOXN�EXGXU��$K]DE��
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�������� ÆGHP�� HVPk� LOPLQL� PHOHNOHUH� |÷UHWPLúWLU�� EX� QHGHQOH� PHOHNOHULQ� KRFDVÕ�

NRQXPXQGDGÕU�� ùH\WDQ� LVH� HVPk� LOPLQL� |÷UHQPHPLúWLU�� 0HOHNOHU� HVPk� LOPLQL�

ELOGLNOHUL�LoLQ�ÆGHP¶H�VHFGH�HGHUNHQ�úH\WDQ�EX�LOPL�ELOPHGL÷L�LoLQ�VHFGH�HWPHPLúWLU���

6RQXoWD�� $OODK¶ÕQ� HVPk� LOPLQL� |÷UHWWL÷L� NLúL�� DVOÕQGD� ÆGHP� GH÷LO��

)D]OXOODK¶WÕU�� $OODK¶WDQ� YDVÕWDVÕ]� ELU� úHNLOGH� RWX]� LNL� LODKL� NHOLPH\L� WDOLP� HGHQ� NLúL�

)D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� %X� VHEHSOH� R�� HVPk� LOPLQLQ� DVÕO� KRFDVÕGÕU�� 2QXQ�

|÷UHWLOHUL��RWX]�LNL�LODKL�NHOLPH\L�RNX\DELOPHN��]HULQHGLU��o�QN��$OODK¶ÕQ�DQODúÕOPDVÕ�

YH� J|U�Q�U� ROPDVÕ� VDGHFH� EX� LODKL� NHOLPHOHULQ� RNXQDELOPHVL\OH�P�PN�QG�U�� (VPk�

LOPL� HVPDGDQ� P�VHPPD\D�� \DQL� \DUDWÕOPÕúODUGDQ� \DUDWDQD� J|W�UHQ� YDVÕWDGÕU�� %X�

NHOLPHOHU� VD\HVLQGH�� $OODK¶ÕQ� NHQGL� VXUHWLQGH� \DUDWWÕ÷Õ� LQVDQÕQ� \�]�QGHNL� RWX]� LNL�

KDWWÕ�RNXPDN��$OODK¶Õ�DQODPDN�GHPHNWLU��o�QN��LQVDQ�+DNN¶ÕQ�D\QDVÕQGDQ�LEDUHWWLU���

������ <LUPL�6HNL]�YH�2WX]�øNL�+DUI�

+XU�IvOLN��$UDS�DOIDEHVLQGHNL�\LUPL�VHNL]�YH�)DUV�DOIDEHVLQGHNL�RWX]�LNL�KDUI�

�]HULQH� NXUXOX� ELU� LQDQo�YH� G�ú�QFH� VLVWHPLGLU��%X� VLVWHPGH�|QHPOL� RODQ�� KDUIOHULQ�

HEFHG� KHVDEÕQGDNL� VD\ÕVDO� GH÷HUOHULQGHQ� ]L\DGH� $UDS� YH� )DUV� DOIDEHVLQGHNL� KDUI�

VD\ÕVÕGÕU� �8VOXHU�� ����D�� ������ %X� LNL� DOIDEHQLQ� KDUI� VD\ÕODUÕ�� +XU�Iv� PHWLQOHULQGH�

JHQHOOLNOH� \DQ� \DQD� GXUXU�� %XQD� |UQHN� RODUDN� &kYLGkQQkPH¶GHQ� úX� F�POH\L�

YHUHELOLUL]��³�«��ùH\WkQ�ELOPHGL�NL�KkNGH�kOHP�L�NHOLPH�L�LODKvQLQ�NkELOL\\HWL�YDUGÕU�

YH�EX�NkELOL\\HWL�+D]UHW�L�ø]]HW�VXGD�YH�\HOGH�YH�kWHúGH�NR\PDPÕúGÕU�NL�\LUPL�VHNL]�

YH�RWX]�LNL�NLWkEHW�L�YHFK�L�ÆGHP��]HULQGH�]kKLU�ROD«´��)D]OXOODK�(VWHUkEkGv��������

��������ùX�EH\LW�LVH�ÆPLOR÷OX¶QXQ�$UúQkPH�7HUF�PHVL¶QGHQGLU��

<�]�KDWWÕQ�+DNN�V|]LQFH�ELOHV�]�
+HP�RWX]�LNNL�Y��\LJLUPL�VHNL]��ÆPLOR÷OX������������

$UDS� DOIDEHVLQGHNL� \LUPL� VHNL]� KDUI� LOH� )DUV� DOIDEHVLQGHNL� RWX]� LNL� KDUI�

ELUELULQGHQ� IDUNOÕ� GH÷LOGLU�� o�QN�� ODPHOLI� �ϻ�� KDUIL�� )DUV� DOIDEHVLQGH� ROXS� $UDS�

DOIDEHVLQGH� ROPD\DQ� G|UW� KDUIH�� \DQL� SH� �̟��� oH� �̧��� MH� �̫�� YH� JH� �̱�� KDUIOHULQH�

NDUúÕOÕN� JHOLU�� ù|\OH� NL�� ODPHOLI� �ϻ�� KDUILQLQ� HF]DVÕQGD�� \DQL� RNXQXúXQGD�� WHNUDUVÕ]�
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G|UW�KDUI�EXOXQXU��IH��ϑ���ODP��ϝ���HOLI��΍��YH�PLP��ϡ���%X�G|UW�KDUI�SH��̟���oH��̧���MH�

�̫��YH�JH��̱��KDUIOHULQLQ�NDUúÕOÕ÷ÕGÕU��%X�QHGHQOH��+XU�Iv�PHWLQOHULQGH�µ\LUPL�VHNL]¶�

YH� µRWX]� LNL¶� NHOLPHQLQ� DUDVÕQGDNL� IDUND� YXUJX� \DSÕOPDGÕ÷Õ� V�UHFH�� µ\LUPL� VHNL]¶�

GHQLOGL÷LQGH�µRWX]�LNL¶�GH�NDVWHGLOPLúWLU��8VOXHU������D��������

øODKL� KDUIOHU� $OODK¶ÕQ� VÕIDWODUÕ� ROXS� VRQVX]GXUODU� �ÆPLOR÷OX�� ������ �����

+XU�IvOL÷H� J|UH� LVLP� LOH� P�VHPPk� ELU� ROGX÷XQGDQ� RWX]� LNL� KDUI� EL]]DW� $OODK¶WÕU�

�)D]OXOODK�������������$OODK��NDLQDWÕ�³.�Q���Ϧ̯�´�HPUL\OH��\DQL�NkI��ϑΎ̯��YH�Q�Q��ϥϮϧ��

LODKL� NHOLPHOHUL\OH� \DUDWPÕúWÕU� �<kVvQ�� �������� %XQGDQ� GROD\Õ� YDUOÕ÷ÕQ� DVOÕ� KDUIWLU��

<DUDWÕODQ�KHU�úH\�\LUPL�VHNL]�YH�RWX]�LNL�KDUI� LOH�Y�FXW�EXOPXúWXU��ÆPLOR÷OX��������

����� 6|]� LOH�PDGGH� ELUELULQGHQ� D\UÕOPD]�� %HGHQ� ELU� J|U�QW�G�U�� DVÕO� RODQ� LVH� LODKL�

NHOLPHOHUGLU��+HU�úH\�V|]G�U�YH�V|]�PHNDQÕQGDGÕU��ÆPLOR÷OX��������������$OODK�GDKLO�

KHU�úH\�RWX]�LNL�LODKL�NHOLPH�ROGX÷XQGDQ�GROD\Õ�EX�NHOLPHOHU�WHN�KDNLNDWWLU��+HU�\HUGH�

\DOQÕ]FD�EX�NHOLPHOHU�YDUGÕU��2WX]�LNL�NHOLPH��+DNN¶ÕQ�V|]��ROGX÷X�LoLQ�\HU�YH�J|NWH�

+DNN� V|]�Q�Q� HULúPHGL÷L� WHN� ELU� QRNWD� ELOH� NDOPDPÕúWÕU� �$Uúv�� 7HUFv�L� EHQG�

��9,,������

$OODK¶ÕQ�V|]��RODQ�\LUPL�VHNL]�YH�RWX]�LNL�KDUI��ÆGHP¶LQ�\�]�QH�\D]ÕOPÕúWÕU��

%X� VHEHSOH� ÆGHP¶LQ� \�]�� KDNLNL� .XU¶DQ¶GÕU�� /HYK�L� 0DKIX]¶GXU�� LVP�L� D¶]DPGÕU��

ÆGHP¶LQ� \�]�QGHNL� RWX]� LNL� LODKL� NHOLPHQLQ� NDUúÕOÕ÷Õ� RODQ� RWX]� LNL� KDW�� $OODK¶D�

J|W�UHQ� ELU� \ROGXU� �ÆPLOR÷OX�� ������ ����� $OODK� RWX]� LNL� LODKL� NHOLPHGLU� YH� RQX�

ELOPHQLQ�WHN�\ROX�NDLQDWWDNL�KHU�úH\GH�\LUPL�VHNL]�YH�RWX]�LNL�KDUIL�RNXPDNWÕU��øQVDQ�

\DOQÕ]FD�NHQGL�EHGHQLQH�EDNVD�ELOH�\LUPL�VHNL]�YH�RWX]�LNL�KDUILQ�SHN�oRN�DODPHWLQL�

EXODFDNWÕU�� 9�FXWWDNL� �o� \�]� DOWPÕú� NHPLN�� DOWÕ� DGHW� \LUPL� VHNL]� YH� DOWÕ� DGHW� RWX]�

LNLQLQ� WRSODPÕGÕU�� <HGLVL� EDúWD� EHúL� GH� J|YGHGH� ROPDN� �]HUH� Y�FXGXQ� RQ� LNL� DGHW�

GHOL÷L�YDUGÕU��øNL�J|]��LNL�NXODN��LNL�EXUXQ�GHOL÷L��ELU�D÷Õ]��LNL�PHPH�XFX��ELU�J|EHN��|Q�

YH� DUND� GHOLNOHU�� øVWLYk� KDWWÕ� JHoHUVH� D÷Õ]�� J|EHN�� |Q� YH� DUND� GHOLNOHU� LNL\H� D\UÕOÕU��

Y�FXGXQ�WRSODP�RQ�DOWÕ�GHOL÷L�ROXU��%X�RQ�DOWÕ�GHOLN��EXOXQGXNODUÕ�\HUOHU�LOH�WRSODQÕUVD�

RWX]�LNL�HGHU��øQVDQÕQ�D÷]ÕQGD�RWX]�LNL�GLú�YDUGÕU��3DUPDNODUGDNL�ER÷XPODUÕQ�WRSODPÕ�

\LUPL� VHNL]� HGHU�� $\DN� SDUPDNODUÕQGDNL� ER÷XPODU� GD� D\QÕ� VD\ÕGDGÕU� �ÆPLOR÷OX��

��������������������������
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)D]OXOODK�� LQVDQODUD�\LUPL�VHNL]�YH�RWX]�LNL� LODKL�NHOLPHQLQ�VÕUUÕQÕ�J|VWHUPHN�

�]HUH� G�Q\D\D� JHOPLúWLU�� 2QXQ� DPDFÕ�� LQVDQODUÕQ� $OODK¶Õ� J|UHELOPHVLQL�� \DSÕODQ�

LEDGHWOHULQ�YH�NDLQDWWDNL�KHU�úH\LQ�DQODPÕQÕ�NDYUD\DELOPHVLQL�VD÷ODPDNWÕU��+XU�IvOLN��

\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPH��]HULQH�NXUXOXGXU��+DNLNDW�EX�NHOLPHOHUGHGLU�YH�

EX�NHOLPHOHUL�LQNDU�HGHQ�NDILU�ROXU��ÆPLOR÷OX���������������

$Uúv� 'LYDQÕ¶QGD� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPH\H� GDLU� SHN� oRN� EH\LW�

EXOXQXU�� $Uúv�� +XU�Iv� ELU� úDLU� RODUDN�� VDYXQGX÷X� LQDQFÕQ� YH� G�ú�QFHQLQ� HQ� WHPHO�

XQVXUODUÕQGDQ�ELUL�RODQ�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPH\L�úLLUOHULQGH�VÕN�VÕN�NRQX�

HGLQPLúWLU��

2WX]�LNL�NHOkP�ROPÕú�HJHUoL�PHQúH�L�NHVUHW�

9HOkNLQ�VD\KD�L�YkKLG�GXUXU�H]�NXYYHW�L��Ok��*�������

dRNOX÷XQ� ND\QD÷Õ� RWX]� LNL� V|]� ROPXúVD� GD� LON� NXYYHWWHQ� �JHOHQ�� VHV� WHNWLU�

)D]OXOODK� (VWHUkEkGv¶\H� J|UH� RWX]� LNL� NHOLPH� DVOÕQGD� ELU� NHOLPHGLU� ������� ������

%XQXQ�VHEHEL��NHOLPHOHULQ�QXU�ROPDVÕGÕU��)D]OXOODK�(VWHUkEkGv��������������1XU��\DQL�

ÕúÕN� E|O�QPH]�� SDUoDODUD� D\UÕOPD]�� ,úÕNWD� KL\HUDUúL� PHYFXW� GH÷LOGLU�� %X� |]HOOLNOHU��

QXUGDQ�\DUDWÕODQ�NHOLPHOHU�LoLQ�GH�JHoHUOLGLU��2WX]�LNL�V|]��DVOÕQGD�WHN�VHVWHQ�LEDUHWWLU��

%LU�VDK\D�L�YkKLG�LNHQ�HYYHO�

2WX]�LNLGH�EXOXS�VHEkWÕ��7HUNvE�L�EHQG���,,�����

gQFH�WHN�ELU�oÕ÷OÕN�LNHQ�RWX]�LNLGH�NDUDU�NÕOGÕ��.XYYHW�kOHPLQGH�WHN�RODQ�V|]��

WHUNLS�kOHPLQGH�RWX]�LNL�ROPXúWXU��gQFHOHUL�WHN�ELU�oÕ÷OÕN�RODQ�V|]�Q�RWX]�LNLGH�NDUDU�

NÕOPDVÕ��\DUDWÕOÕú�YHVLOHVL\OHGLU��d�QN��\DUDWÕOÕúWDQ�|QFH�WHUNLS�kOHPLQLQ�±\DQL�oRNOXN�

kOHPLQLQ��YDUOÕ÷Õ�V|]�NRQXVX�GH÷LOGLU���

*HYKHU�L�]kW�YkKLG�¶V�6DPHGH�

6v�Y��G�G�U�VÕIkW�Õ�EDKU�Õ�µkPvN��7HUFv�L�EHQG���9,�����
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2WX]�LNL��WHN�6DPHG�LoLQ��GHULQ�GHQL]LQ�LQFL�]DWÕGÕU��$OODK�6DPHG¶GLU��\DQL�KHU�

úH\�2¶QD�PXKWDoWÕU� YH�2� KLoELU� úH\H�PXKWDo� GH÷LOGLU� �øKODV�� ��������'HULQ� GHQL]LQ�

LQFL�]DWÕ�ROPDN��ELU�GH÷HU�YH�JL]OLOLN�J|VWHUJHVLGLU�� øQFL��GH÷HUOL� ELU� WDúWÕU�YH� LQFLQLQ�

GHULQ�GHQL]LQ�GLELQGH�EXOXQPDVÕ��JL]OL�ROGX÷XQX�YH�RQX�EXOXS�oÕNDUPDN�LoLQ�ROGXNoD�

oRN�X÷UDúPDN�JHUHNWL÷LQL�LúDUHW�HGHU��2WX]�LNL�LODKL�NHOLPH��$OODK�LoLQ�GHULQ�GHQL]GHNL�

LQFL� JLELGLU�� øQFLGLU�� o�QN�� EX� LVLPOHU�� +XU�IvOL÷H� J|UH� LVLP� LOH� P�VHPPk� ELU�

ROGX÷XQGDQ�� $OODK¶ÕQ� NHQGLVLGLU�� %X� LQFL� GHULQ� GHQL]GHGLU�� o�QN�� )D]OXOODK� JHOHQH�

GHN�KLo�NLPVH�RWX]�LNL�LODKL�NHOLPHQLQ�DQODPÕQÕ�o|]HELOPLú�GH÷LOGLU��)D]OXOODK��LOP�L�

WHYLO�VD\HVLQGH�HVPk\Õ�|÷UHQPLú�YH�YDUOÕ÷ÕQ��$OODK¶ÕQ�YH�GLQLQ�VÕUUÕQÕ�o|]P�úW�U��

0DKN�PÕGXU�]HPvQ���VHPk�KkNLP�RO�GXUXU�

2WX]�LNL�NHOkP�Õ�úHUvIL�\LWHU�J�Yk��*������

+DNLP�RGXU��<HU�YH�J|N��RQXQ��PDKNXPXGXU��2WX]�LNL�úHUHIOL�V|]��EXQD��úDKLW�

RODUDN� \HWHUGLU��$OODK�� \HULQ� YH� J|÷�Q� KDNLPLGLU�� +HU� úH\� RQD� NXOGXU��2�� RWX]� LNL�

V|]�Q� VDKLELGLU� YH� GDKD� |WHVLQGH� EL]]DW� RWX]� LNL� NHOLPHGLU�� .DLQDWÕQ� \DUDWÕOÕúÕ� YH�

YDUOÕNODUÕQ�KD\DWÕQÕ�V�UG�UPHVL�RWX]�LNL�KDUI�VD\HVLQGHGLU��%X�QHGHQOH�$OODK�KHU�úH\H�

KDNLPGLU�YH�NDLQDWÕQ�YDU�ROPDVÕ��KD\DWÕQÕ�V�UG�UHELOPHVL�$OODK¶ÕQ�L]QL�VD\HVLQGHGLU��

$OODK��³2O�´�HPUL\OH�NDLQDWÕ�\DUDWDELOGL÷L�JLEL�³<RN�RO��HPUL\OH�KHU�úH\H�ELU�DQGD�VRQ�

YHUHELOLU��%X�GXUXP��2¶QXQ�YDUOÕN��]HULQGHNL�J�F�Q��YH�KDNLPL\HWLQL��RWX]�LNL�KDUILQ�

LVH� EX� J�o� YH� KDNLPL\HW� NRQXVXQGDNL� URO�Q�� J|VWHULU�� 6RQXoWD� KHP� ³2O�´� KHP� GH�

³<RN�RO�´�HPUL�V|]GHQ��\DQL�LODKL�NHOLPHOHUGHQ�LEDUHWWLU���

=kW�Õ�SkN�L�]�¶O�FHOkOH�UHK�Q�PkGXU�Vv�Y��G��

ùD¶úD¶�Õ�Q�U�Õ�FHPkO�L�NLEUL\kGXU�Vv�Y��G���*��������

2WX]� LNL�� XOXOXN� VDKLEL� RODQ� $OODK¶ÕQ� SDN� ]DWÕQD� UHKEHUGLU�� 2WX]� LNL�� XOXOXN�

\�]�Q�Q� QXUXQXQ� SDUODNOÕ÷ÕGÕU�� 2WX]� LNL�� $OODK¶ÕQ� LVPL� YH� VÕIDWÕGÕU� �)D]OXOODK�

(VWHUkEkGv�������������6H\\LG�1HVvPv�������������+XU�IvOLNWH�LVLP�LOH�P�VHPPD�ELU�

ROGX÷XQGDQ� RWX]� LNL� LODKL� NHOLPH� EL]]DW�$OODK¶WÕU� �)D]OXOODK� (VWHUkEkGv�� ������ �����



����

'ROD\ÕVÕ\OD� LODKL� NHOLPHOHU� $OODK¶D� UHKEHUGLU�� $VOÕ� QXU� RODQ� EX� NHOLPHOHU�� <�FH�

$OODK¶ÕQ�\�]�QGH�SDUODU��)D]OXOODK�(VWHUkEkGv���������������

$KVHQ�L�V�UHWGH�L]KkU�LWPHJH�K�VQ���FHPkO�

6ÕUU�Õ�HU�UDKPDQ�µDOL¶O�µDUúL¶VWLYk¶GXU�Vv�Y��G���*��������

2WX]� LNL��J�]HOOL÷L� YH� \�]��HQ�J�]HO� VXUHWWH�J|VWHUPHN� LoLQ� µHU�UDKPDQ� µDOL¶O�

µDUúL¶VWLYk¶�VÕUUÕGÕU��µ(U�UDKPDQ�µDOL¶O�µDUúL¶VWLYk¶��$¶UkI�VXUHVLQLQ�����D\HWLQGH�JHoHU�

YH� ³5DKPDQ� DUúD� LVWLYD� HWWL�´� DQODPÕQGDGÕU�� +XU�IvOLN� G�ú�QFHVLQH� J|UH� DUú�� +]��

ÆGHP¶GLU��$OODK¶ÕQ�DUúD�LVWLYD�HWPHVL��ÆGHP¶LQ�\�]�QGH�RWX]�LNL�LODKL�NHOLPH�RODUDN�

J|U�QPHVLGLU��%X�GD�\�]GHNL�KDWODU�YHVLOHVL\OH�ROXU��hPPv�KDWODU�\HGL�DGHWWLU��LVWLYD�

KDWWÕ� JHoHUVH� VHNL]� ROXU�� +HU� ELU� KDW� G|UW� XQVXUGDQ�PH\GDQD� JHOGL÷L� LoLQ� G|UW� WDQH�

VHNL]��\DQL�RWX]�LNL�DGHW�KDW�EXOXQXU��%LU�GL÷HU�KHVDS�ú|\OHGLU��ÆGHP¶LQ�\�]�QGH�\HGL�

�PPv�YH�\HGL�HEv�KDW�EXOXQXU��7RSODPODUÕ�RQ�G|UW�KDWWÕU��(÷HU� LVWLYD�JHoHUVH�VDo�YH�

DQIHND� KDWODUÕQÕQ� E|O�QPHVL\OH� KDW� VD\ÕVÕ� RQ� DOWÕ\D� oÕNDU�� %X� KDWODUÕ�� EXOXQGXNODUÕ�

\HUOHU� LOH� WRSODUVDN� RWX]� LNL� VD\ÕVÕQÕ� HOGH� HGHUL]�� <�]� LoLQ� VRQ� KDW� KHVDSODPDVÕ��

GHOLNOHU�YDVÕWDVÕ\ODGÕU��<�]GH�\HGL�GHOLN�EXOXQXU�� LVWLYD�JHoHUVH�D÷Õ]�GHOL÷LQLQ� LNL\H�

E|O�QPHVL\OH� VHNL]� GHOLN� ROXU�� +HU� ELU� GHOLN� DQDVÕU�Õ� HUEDD\D� J|UH� G|UW� XQVXUGDQ�

PH\GDQD�JHOLU��'|UW�WDQH�VHNL]�RWX]�LNL�\DSDU�NL�EX�RWX]�LNL�LODKL�KDUILQ�NDUúÕOÕ÷ÕGÕU��

<�]GHNL�RWX]�LNL�KDW��J�]HOOL÷LQ�VHEHELGLU���

6v�Y��G��KDUI�L�OHP�\H]HO�JHOGL�VÕIkWD�µkNÕEHW�

+ÕONDW�L�QXWN�Õ�ÆGHPv�]kW�Õ�úX¶�QD�EHQ]HGL��.ÕW¶D�������

6RQXQGD� RWX]� LNL� VRQVX]� KDUI� VÕIDWD� JHOGL�� LQVDQ� V|]�Q�Q� \DUDWÕOÕúÕ� LúOHULQ�

]DWÕQD� EHQ]HGL�� 2WX]� LNL� KDUILQ� VÕIDWD� JHOPHVL�� \DUDWÕOÕúWD� NXOODQÕOPDVÕGÕU�� $OODK��

\DUDWWÕ÷Õ� KHU� YDUOÕ÷D� LODKL� NHOLPHOHUGHQ� ED]ÕODUÕQÕ� YHUPLú�� LQVDQD� LVH� W�P� KDUIOHUL�

|÷UHWPLúWLU��%X�VHEHSOH�LQVDQ��GL÷HU�YDUOÕNODUGDQ�IDUNOÕ�RODUDN�RWX]�LNL�LODKL�NHOLPH�LOH�

NRQXúXU��$OODK¶ÕQ� NHOLPHOHUL� GH� RWX]� LNL� DGHWWLU�� %XQGDQ�GROD\Õ�� LQVDQÕQ� NRQXúPDVÕ�

$OODK¶ÕQ�NRQXúPDVÕ�JLELGLU���



����

2WX]�LNL�NHOkP�Õ�+DN�JH\HOGHQ�FkPH�L�KÕONDW�

µ,\kQ�ROGÕ�NL�ÆGHPG�U�HPvQ�L�NHQ]�¶O�\HIQk��*������

2WX]� LNL� +DN� NHODPÕ� \DUDWÕOÕú� HOELVHVLQL� JL\GL÷LQGHQ� EHUL� EHOOL� ROGX� NL�

W�NHQPH\HQ�KD]LQHOHULQ�HPLQL�ÆGHP¶GLU��2WX]� LNL�+DN�NHODPÕQÕQ�\DUDWÕOÕú�HOELVHVLQL�

JL\PHVL�� ÆGHP¶LQ� RWX]� LNL� LODKL� NHOLPH� �]HULQH� \DUDWÕOPDVÕGÕU�� $OODK�� NHQGL� VXUHWL�

�]HULQH� \DUDWWÕ÷Õ� ÆGHP¶H� RWX]� LNL� LODKL� NHOLPH\L� |÷UHWPLúWLU�� $K]DE� VXUHVLQLQ� ����

D\HWLQGH� EDKVHGLOHQ� HPDQHW�� ÆGHP¶H� YHULOHQ� HVPk�L� N�OO¶GHQ� �RWX]� LNL� LODKL�

NHOLPHGHQ��EDúNDVÕ�GH÷LOGLU��%XQGDQ�GROD\Õ�ÆGHP��W�NHQPH\HQ�KD]LQHOHULQ�HPLQLGLU��

2WX]� LNL� LODKL� NHOLPH�� <DTXS� %DED\HY¶LQ� GH� EHOLUWWL÷L� JLEL�� KHU� úH\� GHPHNWLU�

�%DED\HY�������������$VÕO�]HQJLQOLN��VRQVX]OXN�YH�YDUOÕN�HVPk�L�N�OH�DLWWLU���

+HP�EH�KDNN�Õ�PD]KDU�Õ�HVPk�L�N�O�

ÆGHP�L�WDKNvN�L�kEk�\Õ�U�V�O��0�������

+HP�E�W�Q�LVLPOHULQ�PD]KDUÕ��RODQ���SH\JDPEHUOHULQ�JHUoHN�EDEDVÕ�ÆGHP¶LQ�

KDNNÕ� LoLQ«�ÆGHP�� E�W�Q� LVLPOHULQ� PD]KDUÕGÕU�� o�QN�� $OODK� RQX� NHQGL� VXUHWLQGH�

�dLIWoL�� ������ ���� \DQL� RWX]� LNL� KDUI� �]HULQH� \DUDWPÕúWÕU�� %X� KDUIOHUL� GH� ÆGHP¶LQ�

\�]�QH�KDWODU�YDVÕWDVÕ\OD�\D]PÕúWÕU���

6v�Y��G��ROGÕ�VÕIkW�Õ�]kW�Õ�)D]O�Õ�Ok�\HQkP�

%LOPHJH�]kW�Õ�+XGk\Õ�EX�VÕIkW�ROGÕ�VHEHE��*�������

6RQVX]� )D]O¶ÕQ� ]DWÕQÕQ� VÕIDWÕ� RWX]� LNL� ROGX�� %X� VÕIDW�� +XGk¶QÕQ� ]DWÕQÕ� ELOPHN�

LoLQ�VHEHS�ROGX��2WX]�LNL�LODKL�NHOLPH��$OODK¶ÕQ�LVPL�YH�VÕIDWÕGÕU��)D]OXOODK�(VWHUkEkGv��

������������%H\LWWH�EX�NHOLPHOHULQ�)D]OXOODK¶ÕQ�VÕIDWÕ�ROGX÷X�V|\OHQPHNWHGLU��ùDLU��EX�

úHNLOGH�)D]OXOODK� LOH�$OODK� DUDVÕQGD� ELU� HúLWOLN� NXUPDNWDGÕU�� )D]OXOODK¶ÕQ�$OODK� JLEL�

VRQVX]�ROPDVÕ��H]HOL�YH�HEHGL�RWX]�LNL�NHOLPHGHQ�GROD\ÕGÕU��2WX]�LNL�LODKL�NHOLPHQLQ�

ELOJLVL�� $OODK¶Õ� WDQÕPDN� LoLQ� úDUWWÕU�� %X� NHOLPHOHU� )D]OXOODK¶WD� EXOXQXU�� 'ROD\ÕVÕ\OD�

)D]OXOODK��$OODK¶ÕQ�]DWÕQÕ�ELOPHN�LoLQ�ELU�YHVLOHGLU���



����

0X¶FL]kW�Õ�HQEL\k\Õ�NÕOPDJD�ELU�ELU�EH\kQ�

0D]KDU�Õ�PHY¶�G�RODQ�)D]O�Õ�+XGk¶GXU�Vv�Y��G���*��������

2WX]� LNL�� SH\JDPEHUOHULQ� PXFL]HOHULQL� ELU� ELU� DQODWPDN� LoLQ� YDGROXQPXú�

PD]KDU�RODQ�)D]O�Õ�+XGk¶GÕU��)D]OXOODK��SH\JDPEHUOHULQ�DoÕNODPDGÕ÷Õ�VÕUODUÕ�DQODWDQ�

NLúLGLU�� %XQX� GD�� NHQGLVLQGH� EXOXQDQ� RWX]� LNL� LODKL� NHOLPH\OH�� \DQL� HVPk� LOPL\OH�

\DSDU��2WX]�LNL�NHOLPH�)D]OXOODK¶WÕU��

µ$QkVÕU�LOH�Vv�Y��G��ROXU�Iv�DKVHQ�L�V�UHW�

6HNL]�KDWW�Õ�UXK�Õ�]kW�NLP�ROGXU�IkWLK�L�PD¶Qk��*�������

8QVXUODU�LOH�RWX]�LNL��HQ�J�]HO�VXUHWWH�ROXU��=DWÕQ�\DQD÷ÕQÕQ�VHNL]�KDWWÕ��PDQD�

IDWLKLGLU�� <�]GH� VHNL]� KDW� EXOXQXU�� LVWLYD� LOH� LNL\H� E|O�QP�ú� VDo�� LNL� NDú� YH� G|UW�

NLUSLN��%X�KDWODU�DQDVÕU�Õ�HUEDDGDQ�ROXúXU��+HU�ELUL�DWHú��KDYD��VX�YH�WRSUDNWDQ�ROPDN�

�]HUH�G|UW�WDQH�VHNL]�KDW�YDUGÕU�NL�RWX]�LNL�KDW�HGHU��%X�KDWODU��\�]�Q�J�]HO�ROPDVÕQÕQ�

VHEHELGLU�� 2WX]� LNL� LODKL� NHOLPHQLQ� LúDUHWL� RODQ� RWX]� LNL� KDW� LOH� NDLQDWWDNL� KHU� úH\�

DoÕNODQDELOLU�� o�QN�� \DUDWÕOÕú� LODKL� NHOLPHOHUH� GD\DQÕU�� %X� VHEHSOH� \�]GHNL� KDWODU�

PDQD�IDWLKLGLU���

2OXS�G|UW�NHUUH�VHNL]�PD]KDUÕ�K�NP�L�µDQkVÕUOD�

6HYkG�Õ�YHFK�L�ÆGHPGHQ�RNXGXP�µLOP�¶O�HVPk¶��*������

g÷HOHULQ� �DQDVÕU�Õ� HUEDD�� K�NP�\OH� G|UW� NHUH� VHNL]� PD]KDUÕ� ROXS� ÆGHP¶LQ�

\�]��VL\DKOÕ÷ÕQGDQ�LVLPOHU�LOPLQL�RNXGXP��ÆGHP¶LQ�\�]�QGH�LVWLYD�KDWWÕ\OD�E|O�QP�ú�

RODQ� �PPv� KDWODU� VHNL]� DGHWWLU�� øNL� VDo�� LNL� NDú� YH� G|UW� NLUSLN��+HSVL� VL\DK� RODQ� EX�

KDWODUÕQ� KHU� ELUL� G|UW� XQVXUGDQ� ROXúWX÷X� LoLQ� \�]GHNL� KDWODUÕQ� VD\ÕVÕ� RWX]� LNLGLU��%X�

KDWODUÕQ�KHU�ELUL��ELU�LODKL�NHOLPHQLQ�NDUúÕOÕ÷ÕGÕU��%XQGDQ�GROD\Õ�ÆGHP¶LQ�\�]���HVPk�

LOPLQLQ�RNXQDFD÷Õ�ELU�VD\ID�JLELGLU���



����

<D]GÕ�VÕIDW�Õ�]kWÕQÕ�RO�V�UHW�L�SkNH�

2WX]�LNL�SHUGH�

.HQG�VL�\LQH�NHQG�VLQL�NÕOGÕ�WHPkúk�

5HI¶�LWGL�JÕWD\Õ��0�VWH]DG������

=DWÕQÕQ� VÕIDWÕQÕ� RWX]� LNL� SHUGH� �KDOLQGH�� R� SDN� VXUHWH� \D]GÕ��gUW�\�� NDOGÕUÕS�

NHQGLVL� \LQH� NHQGLVLQL� L]OHGL��$OODK�� RWX]� LNL� VÕIDW� VDKLELGLU��ÆGHP¶L�NHQGL� VXUHWLQGH�

\DUDWDQ� $OODK�� RQXQ� \�]�QH� RWX]� LNL� VÕIDWÕQ� LúDUHWOHULQL� NR\PXúWXU�� %|\OHFH� 2��

ÆGHP¶LQ�VXUHWLQGH�NHQGL�VXUHWLQL�L]OHPLúWLU��ø]OH\HQ�GH�L]OHQHQ�GH�$OODK¶WÕU��%X�EH\LW��

+XU�IvOLNWHNL� YDKGHW� G�ú�QFHVLQL� RUWD\D� NR\PDNWDGÕU�� $úD÷ÕGDNL� EH\LW� GH� YDKGHW�

G�ú�QFHVL��]HULQHGLU��

'ROGÕ�J|Q�O�KkQHVLQH�VÕUU�Õ�K��

%DúGDQ�D\DJD�ROXEDP�Vv�Y��G���*��������

*|Q�O� HYLQH� µK�¶� VÕUUÕ� GROGX��EDúWDQ�D\D÷D�RWX]� LNL� ROGXP��*|Q�O� HYL� ³2�´�

]LNUL\OH�GROXQFD��LQVDQÕQ�YHKPHGLOHQ�EHQOL÷L�DUDGDQ�oHNLOLU�YH�RUWDGD�\DOQÕ]FD�+kOÕN�

NDOÕU�� 2WX]� LNL� LODKL� NHOLPH� �]HULQH� \DUDWÕODQ� LQVDQ�� ]DWHQ� EDúWDQ� D\D÷D� 2¶QGDQ�

LEDUHWWLU��o�QN��$OODK��RWX]�LNL�LODKL�NHOLPHGLU���

2WX]�LNL�G�UU�L�EDKU�Õ�\HN�Wk�

.ÕOGÕ�VDGHI�L�J|Q�OGH�PH¶Yk��7HUFv�L�EHQG���,,����

(úVL]� GHQL]LQ� RWX]� LNL� LQFLVL�� J|Q�O� VHGHILQL� \XUW� HGLQGL�� 2WX]� LNL� LQFL�� LODKL�

NHOLPHOHUGLU�� øQFLOHULQ� DLW� ROGX÷X� HúVL]� GHQL]� LVH� $OODK¶WÕU�� o�QN�� LODKL� NHOLPHOHU�

$OODK¶ÕQ� VÕIDWODUÕGÕU�� øQFL� VHGHIWH� EXOXQXU�� $OODK¶ÕQ� PHNDQÕ� LVH� P�PLQOHULQ�

J|Q�OOHULGLU��%X�QHGHQOH� úDLU�� LVLP� LOH�P�VHPPD�ELUOL÷LQGHQ�GROD\Õ�RWX]� LNL� NHOLPH�

RODQ�$OODK¶ÕQ��J|QO��\XUW�HGLQGL÷LQL�EHOLUWPHNWHGLU��

9�F�GXPGXU�PHGkU�Õ�oDUKD�PHUNH]�

+XGkQXQ�Vv�Y��G��HVPkVÕ\DP�EHQ��*��������



����

'�Q\DQÕQ�\|U�QJHVLQLQ�PHUNH]L�Y�FXGXPGXU��%HQ��+XGk¶QÕQ�RWX]�LNL�LVPL\LP�

<DUDWÕODQ� KHU� úH\GH� $OODK¶ÕQ� RWX]� LNL� LVPL� EXOXQPDNWDGÕU�� %X� LVLPOHU� KHU� úH\LQ�

\DUDWÕOÕúÕQGDGÕU� YH� EL]]DW�$OODK¶WÕU�� %X� \�]GHQ��$OODK¶ÕQ� RWX]� LNL� LVPLQL� Y�FXGXQGD�

WDúÕ\DQ�úDLU��G�Q\DQÕQ�PHUNH]L�ROGX÷XQX�LGGLD�HWVH�\DQOÕú�V|\OHPLú�ROPD]��

ùX¶�Q�Õ�EDKU�Õ�]kWDP�NL�J|U�QG�P�

2WX]�LNL�VÕIkWDP�NL�E�U�QG�P��0������

=DW� GHQL]LQLQ� LúOHUL\LP� NL� J|U�QG�P�� RWX]� LNL� VÕIDWÕP� NL� E�U�QG�P�� øQVDQÕQ�

E�W�Q� H\OHPOHUL�� DVOÕQGD� $OODK� WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� ³�6DYDúWD�� RQODUÕ� VL]�

|OG�UPHGLQL]��IDNDW�$OODK�RQODUÕ�|OG�UG���$WWÕ÷ÕQ�]DPDQ�GD�VHQ�DWPDGÕQ��IDNDW�$OODK�

DWWÕ«��(QIkO���������%�W�Q�H\OHPOHUL�$OODK¶D�DLW�RODQ�LQVDQÕQ�EHGHQL�GH�$OODK¶D�DLWWLU��

o�QN��RWX]� LNL� VÕIDWD�E�U�QP�úW�U��<DQL�� úDLUH�J|UH� \DSDQ�GD�J|U�QHQ�GH�$OODK¶WDQ�

EDúNDVÕ�GH÷LOGLU��=DWHQ�$Uúv�ELU�úLLULQGH�ú|\OH�GHPL\RU�PXGXU��³<D]GÕ�VÕIDW�Õ�]kWÕQÕ�RO�

V�UHW�L�SkNH���2WX]�LNL�SHUGH���.HQG�VL�\LQH�NHQG�VLQL�NÕOGÕ�WHPkúk���5HI¶�LWGL�JÕWD\Õ�

�0�VWH]DG�������

/LVkQXPGDQ�LúLW�HVPk�L�N�OOL�

.L�H\OHU�]kW�Õ�PXWODNGDQ�WHFHOOv��0�������

%�W�Q� LVLPOHUL� GLOLPGHQ� LúLW� NL� PXWODN� ]DWWDQ� RUWD\D� oÕNDU�� øQVDQÕQ�

NRQXúPDVÕQGDNL�E�W�Q�LVLPOHU��\DQL�E�W�Q�KDUIOHU��$OODK¶WDQ�RUWD\D�oÕNPDNWDGÕU��%X�

KDUIOHU�RWX]� LNL� LODKL�NHOLPHGHQ� LEDUHWWLU��$OODK��%DXVDQL¶QLQ�GH�GH÷LQGL÷L�JLEL��RWX]�

LNL�LODKL�NHOLPH�LOH�NRQXúXU��%DXVDQL��������������

<D]GXQ�PÕ�OHYK�L�YHFK�QH�Vv�Y��G��NHUUH�Vv�Y��G��

7DNVvP�L�]kWX¶OODK�Lo�Q�KDWW�Õ�V�W�UXQ�YDU�PÕ��*��������

<�]�Q�Q� OHYKDVÕQD� RWX]� LNL� NHUH� RWX]� LNL� \D]GÕQ� PÕ"� $OODK¶ÕQ� ]DWÕQÕQ�

E|O�POHQPHVL�LoLQ�KDW�VDWÕUODUÕQ�YDU�PÕ"�<�]���]HULQH�RWX]�LNL�LODKL�KDUILQ�\D]ÕOGÕ÷Õ�

ELU�OHYKDGÕU��2WX]�LNL�KDUI��WHN�ELU�KDUIWH�WRSODQDELOLU��\DQL�KHU�ELU�KDUIWH�RWX]�LNL�KDUI�

EXOXQXU��)D]OXOODK�(VWHUkEkGv��������������%XQGDQ�GROD\Õ�\�]GHNL�KDWODU�RWX]�LNL�WDQH�



����

RWX]�LNL�KDWWÕU��ùDLU��VRUXODUÕQÕ�VRUDUNHQ�³<�]�QGHNL�KDWODUÕQ�IDUNÕQGD�PÕVÕQ"´�GHPHN�

LVWHPHNWHGLU��o�QN��EX�KDWODU�]DWHQ�H]HOGH�LQVDQÕQ�\�]�QH�\D]ÕOPÕúWÕU��+DW�VDWÕUODUÕ�GD�

\�]GH� PHYFXWWXU�� øQVDQÕQ�� NHQGL� \�]�QH� KDWODUÕ� \D]ÕS� KDW� VDWÕUODUÕ� ROXúWXUPDVÕQD�

JHUHN�\RNWXU���

+DúU�H\OHG�Q�PL�NDOE�QH�PD¶Qk�\Õ�øVP�L�$¶]DPÕ�

<D�Vv�Y��G��HVPk�LOH�NHYQH�Q�ú�UXQ�YDU�PÕ��*���������

øVP�L� $¶]DP¶ÕQ� VÕUUÕQÕ� NDOELQGH� GLULOWLQ� PL"� 3HNL� RWX]� LNL� LVLP� LOH� YDUOÕ÷D�

\D\ÕOGÕQ� PÕ"� øVP�L� D¶]DP� ÆGHP¶GLU� �)D]OXOODK� (VWHUkEkGv�� ������ ������

&kYLGkQQkPH¶GH� EX� EH\LWOH� LOJLOL� RODUDN� úXQODU� \D]ÕOÕGÕU�� ³ÆGHP� DOH\KL¶V�VHOkP�

LQGD¶O�OkK� LVP�L� D¶]DPGÕU� YH� F�POH� Hú\kODU� HVPkX¶O�OkKGÕU� YH� KHU� NLPVH� NL� LVP�L�

D¶]DPÕ� RNX\D� F�POH� Hú\k� RQD� PXVDKKDU� ROD� \DQL� F�POH� Hú\kQÕQ� VÕUUÕQD� \HWLúH� YH�

NHQGL� HPULQH� PXVDKKDU� H\OH\H«� �)D]OXOODK� (VWHUkEkGv�� ������ ������ +HU� úH\��

$OODK¶ÕQ� LVLPOHULQGHQ� LEDUHWWLU�� %X� QHGHQOH� LVP�L� D]DPÕ� ELOHQ�� +]�� 6�OH\PDQ� JLEL�

E�W�Q� YDUOÕ÷D� K�NPHGHELOLU�� ÆGHP¶LQ� VÕUUÕQÕ� NDOSWH� GLULOWPHN�� PHYFXGDW� �]HULQGH�

K�N�PGDU�ROXS�YDUOÕ÷D�\D\ÕOPDN�GHPHNWLU��ÆGHP¶LQ�VÕUUÕ��\�]GHNL�KDWODUGD�JL]OLGLU���

(VIHO���D¶Ok\D�ROPÕúGXU�PXKvW���P�QEDVÕW�

<D¶QL�NL�GkUHQGH�L�µDU]�X�VHPkGXU�Vv�Y��G���*��������

2WX]� LNL�� HQ� DúD÷Õ� YH� HQ� \XNDUÕODUD� \D\ÕOPÕú� YH� �EXUDODUÕ�� NXúDWPÕúWÕU�� \DQL�

�RWX]� LNL��� \HU� YH� J|÷�� WXWDQGÕU�� %�W�Q� PHYFXGDW� RWX]� LNL� LODKL� NHOLPHGHQ� LEDUHW�

ROGX÷X� LoLQ� KHU� \HUGH� EX� NHOLPHOHU� EXOXQPDNWDGÕU�� $úD÷ÕGD� YH� \XNDUÕGD�� \HUGH� YH�

J|NWH�EX�NHOLPHOHU�YDUGÕU��2WX]�LNL��\HUL�YH�J|÷��WXWDUDN�G�Q\DGD�YH�NDLQDWWD�X\XPX�

VD÷OD\DQ��LODKL�G�]HQLQ�ER]XOPDVÕQÕ�HQJHOOH\HQ�XQVXUGXU��

%kJ�Õ�FHQQHWGH�WHQD¶¶XP�NÕOPDJD�HUEkE�Õ�)D]O�

0H\YH�L�úkK�Õ�GÕUDKW�Õ�P�QWHKkGXU�Vv�Y��G���*��������

2WX]� YH� LNL�� )D]O� HUEDEÕQÕQ� FHQQHW� ED÷ÕQGD� UDKDW� HWPHVL� LoLQ�� P�QWHKk�

D÷DFÕQÕQ�GDOÕQÕQ�PH\YHVLGLU��0�QWHKk�D÷DFÕ��.XU¶DQ¶GD�ú|\OH�JHoPHNWHGLU���



����

�.XU¶DQ¶Õ�� RQD�� �VW�Q� J�oOHUH� VDKLS�� PXKWHúHP� J|U�Q�PO�� &HEUDLO�
|÷UHWWL�� 2�� HQ� \�NVHN� XIXNWD� EXOXQX\RUNHQ� �DVOv� V�UHWLQH� JLULS�� GR÷UXOGX��
6RQUD� �RQD�� \DNODúWÕ�� GHUNHQ� VDUNÕS� GDKD� GD� \DNÕQ� ROGX�� �3H\JDPEHUH� RODQ�
PHVDIHVL�� LNL� \D\� DUDOÕ÷Õ� NDGDU�� \DKXW� GDKD� D]� ROGX�� %|\OHFH�$OODK�� NXOXQD�
YDK\HGHFH÷LQL� YDK\HWWL�� .DOS�� �J|]�Q�� J|UG�÷�Q�� \DODQODPDGÕ�� �ùLPGL� VL]��
J|UG�÷�� úH\�KDNNÕQGD�RQXQOD� WDUWÕúÕ\RU�PXVXQX]"�$QGROVXQ�NL�� R��&HEUDLO¶L�
ELU� EDúND� LQLúWH� GDKD� �DVOv� VXUHWL\OH�� J|UP�úW��� 6LGUHW�¶O�0�QWHKk¶QÕQ�
\DQÕQGD«� 0H¶Yk� FHQQHWL� RQXQ� �6LGUH¶QLQ�� \DQÕQGDGÕU�� 2� ]DPDQ� 6LGUH¶\L�
NDSOD\DQ�NDSODPÕúWÕ��*|]��J|UG�÷�QGHQ��úDúPDGÕ�YH��RQX��DúPDGÕ��$QGROVXQ��
R��5DEELQLQ�HQ�E�\�N�DODPHWOHULQGHQ�ELU�NÕVPÕQÕ�J|UG����1HFP���������

*|U�OG�÷��JLEL�6LGUHW�¶O�0�QWHKk��0H¶Yk�FHQQHWLQLQ�\DQÕQGD�EXOXQDQ�VHPkYv�

ELU�D÷DoWÕU��+]��0XKDPPHG��0LUDo�JHFHVLQGH�EX�D÷DFÕQ�\DQÕQGD�&HEUDLO¶L�J|UP�úW�U��

%X� HVQDGD� SH\JDPEHULQ� J|]�� úDúPDPÕú�� &HEUDLO¶GHQ� EDúNDVÕQD� EDNPDPÕúWÕU��

+XU�IvOHULQ� 6LGUHW�¶O�0�QWHKk¶GDQ� DQODGÕNODUÕ� +]�� ÆGHP¶GLU�� ³�«�� 6LGUHW�¶O�

0�QWHKk¶GDQ� PXUkG� ÆGHP� DOH\KL¶V�VHOkPGÕU«´� �)D]OXOODK� (VWHUkEkGv�� ������ �����

0�QWHKk� D÷DFÕQÕQ�GDOÕQÕQ�PH\YHVL�RODQ�RWX]� LNL��+]��ÆGHP¶LQ� \�]�QGHNL�KDWODUGÕU��

+]��0XKDPPHG��0LUDo�JHFHVLQGH�$OODK¶ÕQ�KDWODUÕQÕ�0�QWHKk�D÷DFÕQGDQ�RNXPXúWXU��

³0�QWHKk¶QXQ�\D¶Qv�\DSUDJÕQGDQ�RO���2KÕGXP�GLU�KDWWÕQÕ�+DNN¶XQ�5HV�O´��ÆPLOR÷OX��

�����������%X�KDWODU��+XU�IvOHULQ�FHQQHW�ED÷ÕQGD�UDKDW�HWPHVL�LoLQGLU��o�QN��NXUWXOXú��

EX� KDWODU� YHVLOHVL\OH� RODFDNWÕU� YH� $OODK¶ÕQ� FHPDOL� \LQH� EX� KDWODU� VD\HVLQGH�

J|U�OHELOHFHNWLU���

0�QWHKk�ROGÕ�NkPHW�L�LQVkQ�

2WX]�LNL�NHOkPGXU�VHPHUkW��7HUFv�L�EHQG���,,,�����

øQVDQÕQ� ER\X� 0�QWHKk� ROGX�� PH\YHOHU� RWX]� LNL� V|]G�U�� ÆGHP¶LQ� ER\X� ���

]LUDGÕU� NL� EX� VD\Õ� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPHQLQ� WRSODPÕQD� HúLWWLU��

ÆPLOR÷OX¶QXQ�$UúQkPH�7HUF�PHVL¶QGH�EX�NRQX�KDNNÕQGD�úX�EH\LWOHU�EXOXQXU��

ÆGHP¶�Q�NDGGLQ�GLPLúG�U�0XVWDIk�
<D¶Qv�RO�VLWW�QH�]LUk¶�DQ�IL¶V�VHPk�

øúEX�DOWPÕú�GDKL�ELOJLO�L\�µD]v]�
2OGÕ�RWWX]�LNNL�Y��\LJLUPL�VHNL]�������������



����

$UDS� DOIDEHVLQGHNL� \LUPL� VHNL]� KDUI�� )DUV� DOIDEHVLQLQ� LoLQGHGLU�� %X� VHEHSOH�

DVÕO�RODQ��)DUV�DOIDEHVLQGHNL�KDUI�VD\ÕVÕGÕU��0�PN�Q�RODQ�E�W�Q�LODKL�NHOLPHOHU�RWX]�

LNL�DGHWWLU��%X�NHOLPHOHU��6LGUH�L�0�QWHKk�D÷DFÕQÕQ�PH\YHOHULGLU��ÆGHP¶LQ�ER\XQXQ�

0�QWHKk�ROPDVÕ��EX�PH\YHOHULQ�LODKL�NHOLPHOHUH�GHQN�JHOPHVLQGHQGLU���

2Q�VHNL]�ELQ�µkOHPH�EL¶O�NXYYH�Y��EL¶O�IL¶O�RODQ�

'k¶LP���ND¶LP�VÕIkW�Õ�]�¶O�µDWkGXU�Vv�Y��G���*��������

2WX]�LNL��RQ�VHNL]�ELQ�kOHPH��G�ú�QFH�KDOLQGH�YH�KDNLNDWWH��GHYDPOÕ�YH�VDELW�

�KDOGH�� LKVDQ� YHUHQGLU�� 2WX]� LNL� LODKL� NHOLPHQLQ� $OODK� ROGX÷XQX� ELOPHN�� EX� EH\WL�

DQODPDN�LoLQ�\HWHUOLGLU��o�QN��RQ�VHNL]�ELQ�kOHPL�\DUDWÕS�VRQVX]D�NDGDU��KHU�úHNLOGH�

YH�KLo�úDúPDGDQ�RQODUÕ�QLPHWOHQGLUHQ�$OODK¶WÕU���

0�QNLU�L�D¶Gk�\Õ�G�Q\H�]HKU�L�NkWLOG�U�YHOv�

(KO�L�WDKNvND�PH\�L�FkP�Õ�VDIkGXU�Vv�Y��G���*��������

2WX]� LNL�� LQNDUFÕ�G�Q\HYL�G�úPDQD�NDWLO� �ELU��]HKLUGLU��DQFDN��KDNLNDW�HKOLQH�

QHúH� NDGHKLQLQ� úDUDEÕGÕU�� 2WX]� LNL� LODKL� NHOLPH�� ELU� D\QD� JLELGLU�� 2QD� EDNDQÕQ�

J|UHFH÷L� úH\�� DQFDN� NHQGL� \�]�G�U�� øQNDUFÕ� LoLQ� RWX]� LNL� PXWVX]OXN� YH� |O�P�Q�

VHEHEL\NHQ�KDNLNDW�HKOL�LoLQ�QHúH�YH�KD\DWÕQ�YHVLOHVLGLU���

.ÕUPDJD�<H¶F�F�L�N�IU���úLUNL�+DNGDQ�µ$UúL\k�

=�¶O�IHNkU�Õ�+D\GDU�L�NLúYHU�J�úkGXU�Vv�Y��G���*��������

(\� µ$Uúv��2WX]� LNL�� N�I�U� YH� úLUN�<HF�F¶�Q�� NÕUPDN� LoLQ� FLKDQJLU�+D\GDU¶ÕQ�

=�OILNDU¶ÕGÕU��%X�EH\LW��+]��$OL¶QLQ�+XU�Iv�\RUXPXQX�LoHUPHNWHGLU��+]��$OL¶QLQ�NÕOÕFÕ�

RODQ�=�OILNDU��EH\LWWH�NDILUOHUL�RUWDGDQ�NDOGÕUDQ�ELU�VLODK�RODUDN�\HU�DOPDNWDGÕU��.�I�U��

NDUDQOÕ÷D� DLWWLU�� +DNLNDW� LVH� D\GÕQOÕNWÕU�� $VOÕ� QXUGDQ� RODQ� RWX]� LNL� KDUI�� N�I�U�

NDUDQOÕ÷ÕQÕ� RUWDGDQ� NDOGÕUDFDN� WHN� JHUoHNWLU�� %X� GXUXPGD� =�OILNDU�� RWX]� LNL� LODKL�

NHOLPH�\HULQH�JHoPHNWHGLU����



����

7ÕOÕVP�Õ�FLVPLQH�VkKLE�ROXS�

<RO�EXOD�P�VHPPk\D�UkK�Õ�HVPkGDQ��*��������

6DJ�HOGHQ�RNX\D�GHIWHU�L�D¶PkOLQ�

øUH�GHUHFkWD�&HQQHW�¶O�0H¶YkGDQ��*����������

&LVPLQLQ�WÕOVÕPÕQD�VDKLS�ROXS��HVPD�\ROXQGDQ�P�VHPPD\D�\RO�EXOVXQ��$PHO�

GHIWHULQL�VD÷�HOGHQ�RNXVXQ��0HYD�FHQQHWLQLQ�GHUHFHOHULQH�HUVLQ��%HGHQLQ�WÕOVÕPÕ��RWX]�

LNL� LODKL� NHOLPHGLU�� %XQODUÕ� ELOHQ� NLúL�� +DNN¶D� \RO� EXOXU�� +DNN¶Õ� |÷UHQHQ�� DKLUHWWH�

DPHO� GHIWHULQL� VD÷� HOGHQ� DOÕU�� ³%�W�Q� LQVDQODUÕ� NHQGL� |QGHUOHUL\OH� ELUOLNWH�

oD÷ÕUDFD÷ÕPÕ]� J�Q�� KDWÕUOD�� �2� J�Q�� KHU� NLPH� NLWDEÕ� VD÷ÕQGDQ� YHULOLUVH�� LúWH� RQODU�

NLWDSODUÕQÕ�RNXUODU�YH�NÕO�NDGDU�KDNVÕ]OÕ÷D�X÷UDWÕOPD]ODU´��øVUk����������$PHO�GHIWHULQL�

RNX\DELOHQOHU� \DOQÕ]� +XU�IvOHU� RODFDNWÕU�� o�QN�� GHIWHUGH� \D]ÕOÕ� RODQ� úH\�� RWX]� LNL�

KDUIWHQ� LEDUHWWLU�� %XQGDQ� GROD\Õ�� FHQQHWH� JLUHELOHFHN� NLúLOHU�� +XU�IvOHUGHQ� EDúNDVÕ�

GH÷LOGLU�� 0H¶Yk� FHQQHWL�� +XU�IvOHULQ� JLUHFH÷L� FHQQHWWLU�� o�QN�� R�� 6LGUHW�¶O�

0�QWHKk¶QÕQ� \DQÕQGDGÕU��%X�D÷Do�+]��ÆGHP¶H�� D÷DFÕQ�PH\YHOHUL� LVH�ÆGHP¶LQ�RWX]�

LNL� KDWWÕQD� NDUúÕOÕN� JHOLU� �$Uúv�� *� �������� 2WX]� LNL�� $OODK¶D� XODúPDQÕQ�� KDNLNDWH�

HUPHQLQ�YH�FHQQHWH�JLUPHQLQ�DQDKWDUÕGÕU��

=XOPHW�L�FHKO���GDOkOHWGHQ�KDOkV�ROPDJD�KDON�

0HúUÕN�Õ�GLOGHQ�WRJDU�úHPV�L�K�GkGXU�Vv�Y��G���*��������

+DONÕQ� FHKDOHW� YH� VDSÕNOÕN� NDUDQOÕ÷ÕQGDQ� NXUWXOPDVÕ� LoLQ�� +�Gk¶QÕQ� J�QHúL�

RODQ� RWX]� YH� LNL�� NDOS� GR÷XVXQGDQ� GR÷DU�� &HKDOHW�� NDUDQOÕNWÕU�� +�Gk¶QÕQ� RWX]� LNL�

NHOLPHVL� LVH� QXUGDQ� ROGX÷X� LoLQ� NDUDQOÕ÷Õ� RUWDGDQ� NDOGÕUÕU� �)D]OXOODK� (VWHUkEkGv��

������ ������ $OODK� )D]OXOODK¶WÕU�� EX� \�]GHQ� )D]OXOODK� RWX]� LNLGLU�� µ.DOS� GR÷XVX¶��

J�QHúLQ� GR÷GX÷X� \|Q�� EHOLUWWL÷L� JLEL� )D]OXOODK¶ÕQ� RUWD\D� oÕNWÕ÷Õ� \HUL� GH� EHOLUWLU��

)D]OXOODK��\DQL�DVOÕ�QXU�RODQ�RWX]�LNL�LODKL�NHOLPH��ELU�J�QHú�JLEL�GR÷XGDQ�GR÷PXú�YH�

FHKDOHW�NDUDQOÕ÷ÕQÕ�\RN�HWPLúWLU���



����

<D]GÕ�+DN�NXGUHWOH�YHFK�L�\kUH�KDWW�Õ�Vv�Y��G��

*|VWHU�U�VÕUU�Õ�NHOkPX¶OOkKÕ�KDWWÕ�P��EH�P���*��������

µ$UúL\k�KHMGHK�KH]kUkQ�µkOHP�LoUH�Ev�J�PkQ�

*D\UL�\RN�PHYF�G�WDKNvN�ROGÕ�LOOk�Vv�Y��G���*��������

+DN��VHYJLOLQLQ�\�]�QH�NXGUHWOH�RWX]� LNL�KDWWÕ� \D]GÕ�� �6HYJLOLQLQ��KDWWÕ��NÕO�NÕO�

$OODK� V|]�Q�Q� VÕUODUÕQÕ� J|VWHULU�� (\� µ$Uúv�� ù�SKHVL]�� RQ� VHNL]� ELQ� kOHP� LoLQGH� RWX]�

LNLGHQ� EDúND� KDNLNDW� \RNWXU�� %H\LWWH� JHoHQ� µVHYJLOL¶�� ÆGHP� \D� GD� )D]OXOODK�

RODELOHFH÷L�JLEL�KHUKDQJL�ELU�LQVDQ�GD�RODELOLU��1LWHNLP�$OODK��W�P�LQVDQODUÕQ�\�]�QH�

RWX]� LNL� KDWWÕ� \D]PÕúWÕU�� %X� KDWODU�� $OODK¶ÕQ� W�P� V|]OHULQL� ROXúWXUDQ� RWX]� LNL� LODKL�

NHOLPHQLQ�LúDUHWOHULGLU��.DLQDW��EX�RWX]�LNL�NHOLPHGHQ�\DUDWÕOGÕ÷Õ�YH�$OODK¶ÕQ�NHQGLVL�

GH� RWX]� LNL� NHOLPH� ROGX÷X� LoLQ�� EX� NHOLPHOHUGHQ� EDúND� KDNLNDW� \RNWXU�� %LU� EDúND�

GH\LúOH��WHN�KDNLNDW�RWX]�LNL�NHOLPHGLU���

9DUOÕN�ELOLQGL�Vv�Y��G��HVPk�LPLú�µÕ\kQ�

6DOGÕ�FLKkQD�YHOYHOH�VD\W�X�VDGk�\Õ����*��������

9DUOÕN� ELOLQGL�� EHVEHOOL� NL� RWX]� LNL� LVLPPLú��&LKDQD�2¶QXQ� VHVL� VDOÕQGÕ�� 7�P�

YDUOÕN� RWX]� LNL� LVLPGLU�� o�QN�� KHU� úH\� EX� LVLPOHUGHQ� \DUDWÕOPÕúWÕU�� +HU� ELU� LVLP��

$OODK¶ÕQ�VHVL\OH�YDUOÕ÷ÕQÕ�V�UG�U�U��'ROD\ÕVÕ\OD��NDLQDWWDNL�KHU�úH\�$OODK¶ÕQ�VHVLQGHQ�

LEDUHWWLU���

2WX]�LNL�NHOkP�Õ�5DEEkQv�

$OGÕ�K�NP�QH�F�POH�HNYkQÕ��7HUFv�L�EHQG���,,�����

5DEELQ�RWX]�LNL�V|]���E�W�Q�YDUOÕ÷Õ�K�NP�QH�DOGÕ��.DLQDWWDNL�KHU�úH\�RWX]�LNL�

V|]GHQ� LEDUHWWLU�� o�QN�� HYUHQ�� NHQGLVL� RWX]� LNL� V|]� RODQ�PXWODN� YDUOÕ÷ÕQ� ]XKXUXGXU�

�hQYHU��������������%XQGDQ�GROD\Õ�$OODK��W�P�NDLQDWÕ�K�NP��DOWÕQD�DOPÕúWÕU��

7k�ROD�Vv�Y��G��V�KDQ�WHúKLV�

0DKUHF�LWGL�KXU�ID�GHQGkQÕ��7HUFv�L�EHQG���,,�����



����

2WX]�LNL�V|]���ELUELULQGHQ��D\UÕOVÕQ�GL\H��GLúOHUL�KDUIOHUH�PDKUHF�HWWL��2WX]�LNL�

V|]��DVOÕQGD�WHN�ELU�VHVWLU��$Uúv��*��������%X�V|]OHULQ�ELUELULQGHQ�D\UÕOPDVÕ�LoLQ�GLúOHU��

KDUIOHULQ�oÕNÕú�\HUL�ROPXúWXU��2WX]�LNL�GLú��RWX]�LNL�KDUIH�NDUúÕOÕN�JHOPHNWHGLU���

$OODK��RWX]�LNL�LODKL�NHOLPHGLU��9DU�RODQ�NHOLPHOHULQ�WDPDPÕ�EX�NDGDUGÕU��2WX]�

LNL� LODKL� NHOLPHQLQ� DVOÕ� WHN� ELU� KDUIWLU�� +HU� KDUIWH� RWX]� LNL� KDUI� JL]OLGLU�� %X� GXUXP��

+XU�IvOLNWHNL� YDKGHW� DQOD\ÕúÕQÕQ� WHPHOLGLU�� $OODK¶ÕQ� RWX]� LNL� LVPL� YH� RWX]� LNL� VÕIDWÕ�

YDUGÕU��%LOLQPHN�LoLQ�NDLQDWÕ�\DUDWDQ�$OODK��KHU�úH\L�RWX]�LNL�NHOLPHGHQ�YDU�HWPLúWLU��

%X�VHEHSOH�WHN�KDNLNDW�RWX]�LNLGLU��.DLQDWÕQ�KD\DWÕQÕ�GHYDP�HWWLUPHVL�RWX]�LNL�NHOLPH�

VD\HVLQGHGLU�� $OODK�� RWX]� LNL� NHOLPH\L� LQVDQÕQ� \�]�QH� KDWODU� KDOLQGH� \D]PÕúWÕU��

'ROD\ÕVÕ\OD� LQVDQÕQ� \�]�� $OODK¶ÕQ� D\QDVÕGÕU�� $OODK�� \DOQÕ]FD� RWX]� LNL� LODKL� NHOLPH�

VD\HVLQGH� DQODúÕODELOLU�� <HUL� YH� J|÷�� WXWDQ�� W�P� YDUOÕNODUÕ� NXúDWDQ� RWX]� LNL�� úLUNL�

RUWDGDQ�NDOGÕUDQ�ELU�NÕOÕoWÕU���

������ +XU�I�Õ�0XNDWWDD�

0XNDWWDD� KDUIOHUL�� \DQL� KXU�I�Õ� PXNDWWDD�� µNHVLOPLú� KDUIOHU¶� GHPHN� ROXS�

ED÷ÕPVÕ]� YH� D\UÕ� KDUIOHU� DQODPÕQD� JHOPHNWHGLU�� .XU¶DQ�Õ� .HULP¶LQ� \LUPL� GRNX]�

VXUHVLQLQ�EDúÕQGD�\HU�DODQ�RQ�G|UW�KDUIWHQ�ROXúDQ�KXU�I�Õ�PXNDWWDD�úXQODUGÕU���α�έ�Ρ�΍

� Ή� ϩ� ϥ� ϡ� ϝ�̭� ϕ� ω�ρ�ι��%X� KDUIOHULQ� DQODPODUÕ�� D\HW� VD\ÕOÕS� VD\ÕOPD\DFDNODUÕ� JLEL�

NRQXODUGD� øVOkP� DOLPOHUL� ELUELULQGHQ� IDUNOÕ� J|U�úOHU� RUWD\D� NR\PXúODUGÕU�� .�IHOL�

NÕUDDW�DOLPOHUL�ED]Õ�KXU�I�Õ�PXNDWWDD�WHUNLSOHULQL�ELU�D\HW��ED]ÕODUÕQÕ�LNL�D\HW��ED]ÕODUÕQÕ�

GD� NHQGLVLQGHQ� VRQUD� JHOHQ� D\HWLQ� SDUoDVÕ� VD\PÕúODUGÕU�� %DVUDOÕ� NÕUDDW� DOLPOHUL� LVH�

KXU�I�Õ�PXNDWWDD�WHUNLSOHULQGHQ�KLoELULQL�D\HW�RODUDN�NDEXO�HWPHPLúOHUGLU��'XPDQ�YH�

$OWXQGD÷��������������

øWLEDUOÕ� KDGLV� ND\QDNODUÕQGD�� KXU�I�Õ�PXNDWWDDQÕQ� DQODPÕQD�GDLU� KHUKDQJL� ELU�

KDGLV� EXOXQPDPDNWDGÕU�� 'ROD\ÕVÕ\OD� EX� KDUIOHUH� GDLU� NHVLQ� ELU� ELOJL� \RNWXU�� 6HOHI�

DOLPOHULQGHQ� ELU� JUXED� J|UH� KXU�I�Õ� PXNDWWDD�� WHYLOLQL� \DOQÕ]FD� $OODK¶ÕQ� ELOGL÷L�

P�WHúDELK� D\HWOHUGHQ� ROXúXU�� <DQL�� EX� KDUIOHU� �]HULQH� \RUXP� \DSÕODPD]�� +XOHIk�L�

5kúLGvQ��øEQ�0HV¶�G��øEQ�$EEDV�JLEL�VDKDELOHU�YH�ùD¶Ev��6�I\kQ�HV�6HYUv��øEQ�+LEEkQ��



����

øEQ�+D]P��(E��+D\\kQ�HO�(QG�O�Vv�YH�6X\�Wv� JLEL�DOLPOHU�EX�J|U�úWHGLU��'L÷HU�ELU�

JUXS� DOLPH�J|UH��.XU¶DQ�� ùXDUD� VXUHVLQLQ� ����� D\HWLQGH� ELOGLULOGL÷L� JLEL�� DSDoÕN� ELU�

$UDSoD� LOH� LQGLULOPLú� ROXS� LoHULVLQGH� DQODúÕOPD\DQ� ELU� D\HW� EXOXQPDPDNWDGÕU��

$OLPOHU�� KXU�I�Õ� PXNDWWDDQÕQ� KHFH� KDUIOHUL� ROGX÷XQX� EHQLPVH\HQOHU� LOH� ED]Õ�

NHOLPHOHULQ�DQDKWDUÕ�YH�NÕVDOWPDVÕ�ROGX÷XQX�VDYXQDQODU�RODUDN� LNL\H�D\UÕOÕU� �'XPDQ�

YH�$OWXQGD÷��������������

+XU�I�Õ� PXNDWWDDQÕQ� KHFH� KDUIOHUL� ROGX÷XQX� EHQLPVH\HQOHULQ� G�ú�QFHOHUL�

NÕVDFD� ú|\OHGLU�� =H\G� E�� (VOHP�� +DOvO� E�� $KPHG� YH� 6vEHYH\Kv¶\H� J|UH� EX� KDUIOHU��

EDúÕQGD�\HU�DOGÕNODUÕ�VXUHOHULQ�LVLPOHULQGHQ�LEDUHWWLU��d�QN��$UDSODUGD��YDUOÕNODUD�KDUI�

LOH�LVLP�YHUPH�JHOHQH÷L�YDUGÕU��+kULVH�HW�7kv¶QLQ�EDEDVÕQÕQ�DGÕQÕQ�/kP�ROPDVÕ��EDOÕ÷D�

Q�Q� YH� GD÷D� NkI� DGÕQÕQ� YHULOPHVL� EXQX� J|VWHULU�� .DWkGH� YH�0�FkKLG¶H� J|UH� LVH� EX�

KDUIOHU� .XU¶DQ¶ÕQ� LVLPOHULQGHQGLUOHU�� o�QN�� EX� KDUIOHUGHQ� VRQUD� .XU¶DQ¶D� \HPLQ�

HGLOPHNWHGLU��(E�� �8EH\GH�0D¶PHU�E��0�VHQQk�YH�6D¶OHE¶H�J|UH�KXU�I�Õ�PXNDWWDD��

LNL�VXUH\L�ELUELULQGHQ�D\ÕUPD�LúOHYL�J|U�U��<DK\k�E��=L\kG�HO�)HUUk�YH�.XWUXE¶D�J|UH�

V|]NRQXVX�KDUIOHU�.XU¶DQ¶ÕQ�L¶FD]ÕQÕ�RUWD\D�NR\PDNWDGÕU��(E��5HYN�$WÕ\\H�E��+kULV�

HO�+HPHGkQv� YH� .XWUXE�� KXU�I�Õ� PXNDWWDDQÕQ� .XU¶DQ¶D� GLNNDW� oHNPHN� DPDFÕ\OD�

]LNUHGLOGL÷L� J|U�ú�Q�� EHQLPVHU�� $KIHú� HO�(YVDW� YH� øEQ� .D\\LP� HO�&HY]L\\H��

.XU¶DQ¶GD�]H\WLQ��LQFLU��IHFU��DVU�YH�NDOHP�JLEL�úH\OHUH�\HPLQ�HGLOGL÷L�JLEL�PXNDWWDD�

KDUIOHULQH� GH� \HPLQ� HGLOGL÷LQL� V|\OHU�� 6�KH\Ov� YH� 7DQWkYv� &HYKHUv�� PXNDWWDD�

KDUIOHULQLQ�HEFHG�KHVDEÕ\OD�ELUWDNÕP�ROD\ODUÕQ�WDULKLQH�LúDUHW�HWWL÷LQL�VDYXQXU��'XPDQ�

YH�$OWXQGD÷��������������������

+XU�I�Õ� PXNDWWDDQÕQ�� ED]Õ� NHOLPHOHULQ� LúDUHWOHUL� YH\D� NÕVDOWPDVÕ� ROGX÷XQX�

G�ú�QHQ�DOLPOHULQ�J|U�úOHUL�LVH�NÕVDFD�ú|\OHGLU��6DvG�E��&�EH\U��6kOLP�E��$EGXOODK�YH�

6�GGv� HO�.HEvU¶H� J|UH� KXU�I�Õ� PXNDWWDD�� LODKL� LVLP� YH� VÕIDWODUÕQ� NÕVDOWPDVÕQGDQ�

LEDUHWWLU�� %LU� G�ú�QFH\H� J|UH� EX� KDUIOHU�� LVP�L� D]DPÕQ� VXUH� EDúODUÕQD� GD÷ÕOPÕú�

úHNOLGLU�� gUQHN� RODUDN�� HOLI�OkP�Uk�� Kk�PvP� YH� Q�Q� KDUIOHUL� ELU� DUD\D� JHOLQFH� HU�

5DKPkQ�LVPL�RUWD\D�oÕNPDNWDGÕU��%LU�GL÷HU�G�ú�QFH\H�J|UH�LVH�KHU�ELU�KDUI�ELU� LVLP�

YH\D�VÕIDWÕQ�VHPERO�G�U��(OLI�OkP�PvP¶GH�HOLI�$OODK¶Õ��OkP�/DWvI¶L�YH�PvP�GH�0HFvG�

LVPLQL� VHPEROL]H� HGHU�� øEQ�&�EH\U� YH�'DKKkN¶H� J|UH�PXNDWWDD� KDUIOHULQLQ� ED]ÕODUÕ�

$OODK¶ÕQ�� ED]ÕODUÕ� LVH� GL÷HU� YDUOÕNODUÕQ� LVLPOHULQL� VHPEROL]H� HGHU��0HVHOk�� HOLI�OkP�



����

PvP¶GHNL� HOLI� $OODK¶Õ�� OkP� &HEUkLO¶L� YH� PvP� GH� +]�� 0XKDPPHG¶L� WHPVLO� HGHU�

�'XPDQ�YH�$OWXQGD÷��������������

+XU�IvOHUH� J|UH�.XU¶DQ¶ÕQ� VÕUUÕ� KXU�I�Õ� PXNDWWDD� KDUIOHULQGHGLU� �*|OSÕQDUOÕ��

�����������.XU¶DQ¶ÕQ�YH�KDUIOHULQ� HVDVÕ� EX�RQ�G|UW� KDUIWHQ� LEDUHWWLU� �8VOXHU�� ����D��

����������6H\\LG�1HVvPv��PXNDWWDD�KDUIOHUL�KDNNÕQGD�úXQODUÕ�V|\OHU��

+DUIOHUGH� RODQ� KHU� QH� YDUVD�� J|NWHQ� LQHQ� VHPDYv� NLWDSODUGD� YDUGÕU��
.XU¶kQ¶GD�GD�YDUGÕU��%XQODU��.XU¶kQ�Õ�.HUvP¶LQ�YH�W�P�VHPDYv�NLWDSODUÕQ�DVOÕ��
+DNN� 7HkOk¶QÕQ� LVLPOHUL� YH� VÕUODUÕ� RODQ� PXNDWWDD� KDUIOHULGLU�� 0XNDWWDD�
KDUIOHULQLQ� PkQkVÕ�� úLPGL\H� NDGDU� LQVDQ� LGUDNL� WDUDIÕQGDQ� DQODúÕODPDPÕú� YH�
RQD� JL]OL� NDOPÕúWÕ�� 1LWHNLP� 0�PLQOHULQ� (PvQL� +]�� $OL� �N�Y���� ³$OODK� W�P�
NLWDSODUGD� VÕU� RODUDN� YDUGÕU�� .XU¶kQ¶ÕQ� VÕUUÕ�� V�UHOHULQ� EDúÕQGD�NL� PXNDWWDD�
KDUIOHULQGH�GLU��´�EX\XUPXúWXU���6H\\LG�1HVvPv�����������

$Uúv��úLLUOHULQGH�KXU�I�Õ�PXNDWWDD\D�\HU�YHUPLúWLU��

<k�5DE�EH�KDNN�Õ�WkKk�VHQGHQ�EXGXU�PXUkGXP�

+DOO�ROVD�P�úNLOkWXP�IHWK�ROVD�F�POH�HEYkE��.�������

<D� 5DE�� 7kKk� KDNNÕ� LoLQ� VHQGHQ� LVWH÷LP� EXGXU� �NL��� ]RUOXNODUÕP� KDOOROXS�

E�W�Q�NDSÕODU�DoÕOVÕQ��µ7k��+k�¶��.XU¶DQ¶ÕQ�����VXUHVL�RODQ�7kKk�VXUHVLQLQ�LON�D\HWLGLU��

0XKvWv¶QLQ� .ÕVPHWQkPH¶VLQH� J|UH� Wk� YH� Kk�� NkI� �ϑΎ̯�� YH� Q�Q� �ϥϮϧ�¶XQ� HVUDUÕQÕ�

DoÕNOD\DQ� LNL� KDUIWLU�� %X� KDUIOHU�� FXPD� QDPD]ÕQÕQ� LNL� UHNDWÕQÕQ� NDUúÕOÕ÷ÕGÕU�� 7Õ� �ρ��

KDUILQLQ�HEFHGL��¶GXU�YH�KH��ϩ��KDUILQLQ�HEFHGL��¶WLU��%X�KDUIOHULQ�HEFHGOHUL�WRSODPÕ����

ROXU�NL�\�]GHNL�KDWODUÕQ�NDUúÕOÕ÷ÕGÕU��7k� LOH�Kk¶QÕQ�HF]DVÕQGD�G|UW�QRNWD�EXOXQXU��%X�

QRNWDODU�KDUIOHULQ�NHQGL�VD\ÕVÕ\OD�WRSODQÕUVD�DOWÕ�VD\ÕVÕ�HOGH�HGLOLU��%X�LVH�³.�Q���Ϧ̯�´�

HPULQGHNL�NkI��ϑΎ̯��YH�Q�Q��ϥϮϧ��KDUIOHULQLQ�HF]DVÕQGDNL�DOWÕ�KDUIH�HúLWWLU��<DQL� WkKk��

³.�Q�´�VÕUUÕQÕ�LoLQGH�EDUÕQGÕUÕU��0XKvWv������������������ùDLU��EX�PXNDWWDD�KDUIOHULQL�

YHVLOH�HGLQHUHN�$OODK¶WDQ�]RUOXNODUÕQÕQ�KDOOHGLOPHVLQL�GLOHU��

0L¶UkFD�oÕNGÕ�J|UGL�o�Q�µD\QH¶O�\DNvQ�+DNÕ�

2OGÕ�(PvQ�L�PDK]HQ�L�HVUkU�Õ�Wk�Y��Kk��.������



����

0LUDFD� oÕNÕS� +DNN¶Õ� D\QH¶O�\DNLQ� J|UG��� 7k� YH� Kk¶QÕQ� VÕUODU� PDK]HQLQLQ�

HPLQL� ROGX�� +]�� 0XKDPPHG� 0LUDo¶WD� $OODK¶Õ� EL]]DW� J|UP�úW�U�� &kYLGkQQkPH¶\H�

J|UH�$OODK��+]��0XKDPPHG¶H�µHPUHG�NDWDW¶��VDNDOVÕ]�R÷ODQ��VXUHWLQGH�J|U�QP�úW�U�

�)D]OXOODK� (VWHUkEkGv�� ������ ����� 2÷ODQÕQ� \�]�Q�Q� VDNDOVÕ]� ROPDVÕ�� HEv� KDWODUÕQ�

oÕNPDGÕ÷Õ� DQODPÕQD� JHOPHNWHGLU�� <DQL� R÷ODQ�� \DOQÕ]FD� �PPv� KDWODUD� VDKLSWLU� NL� EX�

KDWODU� \HGL� DGHWWLU�� %X� KDWODUÕQ� VÕUUÕ� WkKk¶GDGÕU�� +]�� 0XKDPPHG�� $OODK¶ÕQ� \�]�Q��

J|U�QFH�WkKk¶QÕQ�VÕUUÕQD�GD�HULúPLúWLU���

+XW�WXQGXU�EH\kQ�Õ�VÕUU�Õ�WkKk�

.DúÕQGDQ�NkE�Õ�NDYVH\Q�ROGÕ�SH\Gk��0�������

7kKk�VÕUUÕQÕQ�DoÕNODPDVÕ�NDúODUÕQGÕU��.DúÕQGDQ�LNL�\D\�DUDVÕ�RUWD\D�oÕNWÕ���+]��

0XKDPPHG�0LUDo¶WD�$OODK¶D� LNL� NDúÕQ�DUDVÕ� NDGDU�\DNODúPÕú��2¶QXQ�\�]�Q��EL]]DW�

J|UP�úW�U� �1HFP�� ������� %X� úHNLOGH� KDWODUÕQ� VÕUUÕQD� HULúPLúWLU�� 7kKk� LVH�� KDWODUÕQ�

VÕUUÕQÕ� LoLQGH� EDUÕQGÕUGÕUÕU�� o�QN�� WkKk¶\Õ� ROXúWXUDQ� KDUIOHULQ� HEFHGOHUL� WRSODPÕ� RQ�

G|UWW�U� NL� \�]GHNL� KDWODU� VD\ÕVÕQGDGÕU�� %|\OHFH� +]�� 0XKDPPHG�� WkKk� VÕUUÕQÕ�

DQODPÕúWÕU��.DúODU�� \HGL� DGHW��PPv�KDWWDQ� LNLVLQL�ROXúWXUXU��%X�VHEHSOH� WkKk�VÕUUÕQÕQ�

DoÕNODPDVÕGÕU���

.ÕOGÕ�Q�]�O�]kW�Õ�+XGk�NDOE�L�µkULIH�

*HOGL�EH\kQD�ROGÕ�µÕ\kQ�VÕUU�Õ�Wk�Y��Kk��*�������

+XGk¶QÕQ�]DWÕ�DULI�NDOEH�LQGL��Wk�YH�Kk�VÕUUÕ�V|]H�JHOLS�RUWD\D�oÕNWÕ��7k�YH�Kk�

VÕUUÕ��\LUPL�VHNL]�LODKL�NHOLPH�YH�\�]GHNL�KDWODUGDQ�LEDUHWWLU��o�QN��WkKk¶\Õ�ROXúWXUDQ�

KDUIOHU�RODQ�WÕ��ρ��YH�KH��ϩ�¶QLQ�HEFHGOHUL�WRSODPÕ�RQ�G|UWW�U�NL�\�]GHNL�KDWODUD�NDUúÕOÕN�

JHOLU�� %X� KDWODUÕQ� NHQGLOHUL� YH� EXOXQGXNODUÕ� RQ� G|UW� PDKDO� WRSODQÕUVD� \LUPL� VHNL]H�

XODúÕOÕU� NL� EX� VD\Õ� LODKL� KDUIOHU� DGHGLQFHGLU�� %X� VÕUODU� RUWD\D� oÕNÕQFD�� EL]]DW� LODKL�

NHOLPHOHU�RODQ�$OODK��KDWODUÕQ�YH�LODKL�NHOLPHOHULQ�ELOJLVLQH�XODúDQ�DULILQ�NDOELQH�LQHU��

)D]O�Õ�+DNGXU�Ek�L�ELVPLOOkKLUUDKPkQLUUDKvP

)D]O�Õ�+DNGXU�NkUL�L�VÕUU�Õ�HOLI���OkP�X�PvP��.������



����

%LVPLOODKLUUDKPDQLUUDKLP¶LQ�EH¶VL�)D]O�Õ�+DN¶WÕU��HOLI��OkP�YH�PvP¶LQ�VÕUUÕQÕQ�

RNX\XFXVX� )D]O�Õ� +DN¶WÕU��%H� KDUIL� +]�� ÆGHP¶LQ� VHPERO�G�U�� 0XKvWv¶\H� J|UH�� EH�

KDUILQLQ� HF]DVÕQÕQ� �̶Α�� HEFHGL� RQ� LNLGLU�� )DGO� YH� ÆGHP¶LQ� HF]DODUÕQGDNL� KDUI� YH�

QRNWDODUÕQ� WRSODPÕ� GD� RQ� LNLGLU� �0XKvWv�� ������ ���������� +XU�IvOL÷H� J|UH� KDNLNL�

ÆGHP�� )D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� %X� QHGHQOH� )D]OXOODK��

ELVPLOODKLUUDKPDQLUUDKLP¶LQ�EH¶VLGLU��(OLI�� OkP�YH�PvP�VÕUUÕ� LVH� úXGXU��(OLI�$OODK¶Õ��

OkP� &HEUkLO¶L� YH� PvP� GH� +]�� 0XKDPPHG¶L� VHPEROL]H� HGHU� �)D]OXOODK� (VWHUkEkGv��

�������������

2Q�G|UW�KXW�WÕ�\D]GÕ�PXNDWWD¶�\�]�QGH�+DN�

7k�KDUI�KDUI�RNÕ\DODU�µLOP�L�HEFHG��*��������

+DN�� LOP�L� HEFHGL� KDUI� KDUI� RNXVXQODU� GL\H�� �RQ� G|UW��PXNDWWDD� �KDUILQL�� RQ�

G|UW�KDW��KDOLQGH��\�]�QH�\D]GÕ��0XNDWWDD�KDUIOHUL�\�]GHNL�RQ�G|UW�KDWWÕQ�NDUúÕOÕ÷ÕGÕU��

$OODK��HEFHG�LOPL�RNXQVXQ�GL\H�EX�KDUIOHUL�KDW�RODUDN�LQVDQÕQ�\�]�QH�\D]PÕúWÕU���

6H\U�LGH�Gk¶LPk�EH�HEFHG�L�úÕQ

2OD�úHNV�]�P�QkGv�L�\kVLQ��0�������

'DLPD�µúÕQ¶ÕQ�HEFHGL\OH� VH\UHWVLQ��ù�SKHVL]�<kVLQ�QLGDFÕVÕ�ROVXQ��ùÕQ��ε�¶ÕQ�

HEFHGL��o�\�]G�U��%X�KDUILQ�HF]DVÕQGD��o�KDUI�YDUGÕU�NL�EXQODU�úÕQ��\H�YH�Q�Q¶GXU��%X�

�o� KDUILQ� HEFHGL� WRSODPÕ� LVH� �o� \�]� DOWPÕúWÕU�� ùÕQ¶ÕQ� HEFHGL\OH� VH\UHWPHN�� �o� \�]�

DOWPÕú�LOH�NDLQDWD�EDNPDNWÕU��)HOHN���o�\�]�DOWPÕú�GHUHFHGLU�YH�EX�VD\ÕQÕQ�LoLQGH�LODKL�

KDUIOHULQ� NDUúÕOÕ÷Õ� RODUDN� DOWÕ� DGHW� \LUPL� VHNL]� YH� DOWÕ� DGHW� RWX]� LNL� EXOXQPDNWDGÕU�

�)D]OXOODK� (VWHUkEkGv�� ������ ���������� ÆGHP¶LQ� NHPLNOHUL� WRSODPÕ� GD� �o� \�]�

DOWPÕúWÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ������ <kVLQ� LVH� ³(\� 0XKDPPHG�´�

DQODPÕQGDGÕU�� o�QN�� VLQ� �α��+]��0XKDPPHG¶LQ� VHPERO�G�U�� )D]OXOODK� EX� NRQX\X�

ú|\OH�LIDGH�HGHU��³+DNN�WHkOk�0XKDPPHG�DOH\KL¶V�VHOkPÕ�VvQ�RNXGX�\DQL�H\�NHOLPH�

.XU¶DQ�KDNNÕ� LoLQ�NL�VHQ�J|QGHULOPLúVLQ�o�Q�RO�NHOLPH�ROVD�+DNN�WHkOkQÕQ�\DQÕQGDQ�

JHOPLú�ROD�YH\k�&HEUDLO¶GHQ�RQX�RQD�DU]�H\OHPLú�ROD�SHV�RO�EX�LNL�YHFKOH�P�UVHOvQGHQ�

ROD´���)D]OXOODK�(VWHUkEkGv��������������



����

$Uúv�� KXU�I�Õ� PXNDWWDD\Õ� GHULQOHPHVLQH� LQFHOHPHPLú�� úLLUOHULQGH� JHQHOOLNOH�

VHPERO� RODUDN� NXOODQPÕúWÕU�� øQFHOHGL÷LPL]� EH\LWOHUGH� +XU�IvOLN� G�ú�QFHVLQLQ� WHPHO�

|÷UHWLOHUL�LOH�KXU�I�Õ�PXNDWWDDQÕQ�P�QDVHEHWOHULQH�úDKLW�ROPDNWD\Õ]��%X�KDUIOHU��LODKL�

NHOLPHOHUOH�YH�\�]GHNL�KDWODUOD�GR÷UXGDQ�ED÷ODQWÕOÕGÕU��%X�KDUIOHULQ�+XU�Iv�\RUXPODUÕ�

ELOLQPHGLNoH�LOJLOL�EH\LWOHU�NHVLQOLNOH�DQODúÕODPD]��

������ 0�IUHG�+DOGHNL�+XU�I�Õ�0XNDWWDD�

%X� EDúOÕN� DOWÕQGD�� .XU¶DQ¶GDNL� \LUPL� GRNX]� VXUHQLQ� EDúÕQGD� JHoHQ� KDUI�

WHUNLSOHULQLQ�KDULFLQGHNL�PXNDWWDDW�KDUIOHULQL�LQFHOH\HFH÷L]���

<HWPLú�LNLG�U�DOWÕ�J�Q�Q�Vk¶DWÕ�WDPkP�

ùHú�J�QGH�ROGÕ�NHYQ���PHNkQ�.kI�X�1�Q�J�Yk��.������

$OWÕ�J�Q�Q�VDDWL� WDP�RODUDN�\HWPLú� LNLGLU�� µNkI¶�YH�µQ�Q¶�úDKLWWLU�NL�YDUOÕN�YH�

PHNDQ� DOWÕ� J�QGH� ROGX�� .kI� �ϑΎ̯�� YH� Q�Q� �ϥϮϧ�¶XQ� HF]DVÕQGD� WRSODP� DOWÕ� KDUI�

EXOXQPDNWDGÕU��%X�KDUIOHUGHQ�KHU�ELUL��ELU�J�QH�GHQN�JHOPHNWHGLU��.DI�VXUHVLQLQ�����

D\HWLQGH� EHOLUWLOGL÷L� JLEL� G�Q\DQÕQ� DOWÕ� J�QGH� \DUDWÕOPDVÕ�� ³.�Q�� �Ϧ̯�´� HPULQL�

ROXúWXUDQ� KDUIOHULQ� HF]DVÕQGD� EXOXQDQ� DOWÕ� KDUIWHQ� GROD\ÕGÕU�� +XU�IvOHU� J�Q�� RQ� LNL�

VDDW�� JHFH\L� GH� RQ� LNL� VDDW� RODUDN� NDEXO� HGHUOHU�� 2QODUD� J|UH� DOWÕ� J�Q�� DOWÕ� J�QG�]�

YDNWLQL� LIDGH� HGHU��%X�QHGHQOH� DOWÕ� J�Q�Q� VDDWL�� DOWÕ� DGHW�RQ� LNLGHQ�� \DQL� \HWPLú� LNL�

VDDWWHQ� ROXúPDNWDGÕU��<HWPLú� LNL� VD\ÕVÕ� LVH�� \LUPL� VHNL]� LODKL� NHOLPHQLQ� HF]DVÕQGDNL�

KDUIOHULQ� VD\ÕVÕGÕU�� %X� VD\ÕQÕQ� ³.�Q�´� HPUL\OH� LOLúNLVL�� \DUDWÕOÕúÕQ� \LUPL� VHNL]� LODKL�

NHOLPH��]HULQH�ROPDVÕGÕU��

%k�L�ELVPLOOkK�LOH�.XU¶kQ¶D�LWG�P�LEWLGk�

.kI�X�\k�Y��GkO¶L�NÕOGXP�KDUI�L�YkKLGGH�HGk��*������

%LVPLOODK¶ÕQ� µEH¶VL� LOH� .XU¶kQ¶D� EDúODGÕP�� µ.DI¶�� µ\H¶� YH� µGDO¶Õ� WHN� KDUIWH�

V|\OHGLP� .XU¶DQ¶ÕQ�LON�KDUIL�EH��Ώ�¶GLU��+XU�IvOL÷H�J|UH�\LUPL�VHNL]�YH�RWX]�LNL�KDUI�

ELU�KDUIWHQ�LEDUHWWLU��+DUIOHULQ�úHNOL�YH�VXUHWL�ROPD\ÕS�ELULQGH�RODQ�úH\�GL÷HUOHULQGH�GH�



����

PHYFXWWXU�� ³�«�� 2O� NL� P�IUHGGLU� KLo� NHQGL� ]kWÕQGD� RQD� úHNLO� YH� V�UHW� YH� SH\NHU�

\RNGXU� YH� KHU� QH� NL� ELULQGH� PHYF�GGXU� JD\UÕVÕQGD� GDKv� PHYF�GGXU´� �)D]OXOODK�

(VWHUkEkGv�������������%X�VHEHSOH�úDLU��.XU¶DQ¶ÕQ�EH�KDUILQL�RNXGXNWDQ�VRQUD��GL÷HU�

E�W�Q�KDUIOHUL�RNXPXú�JLEL�ROXU��.DI��\H�YH�GDO¶Õ�WHN�ELU�KDUIWH��EH¶GH�V|\OHU��

.kI�X�Wk¶GD�µD\Q�X�]v�HVUkUÕQÕ�J|UG�P�µÕ\kQ�

.HQ]�L�Ok�\HIQk¶\Õ�EXOGXP�H]�GHP�L�)D]O�Õ�+XGk��+������

µ.DI¶� YH� µWH¶GH� µD\Q¶� YH� µ]H¶� VÕUODUÕQÕ� DoÕNoD� J|UG�P�� )D]O�Õ� +XGk¶QÕQ�

QHIHVL\OH�µOk�\HIQk¶�KD]LQHVLQL�EXOGXP��7H��Ε��KDUIL�LNL�QRNWD�YH�ELU�J|YGHGHQ�ROXúXU�

NL�WRSODPODUÕ��o�HGHU��)D]O��Ϟπϓ��LVPL�GH��o�KDUIWHQ�ROXúXU��%X�QHGHQOH�WH�KDUIL��)D]O�

LVPLQH�NDUúÕOÕN�JHOLU��0XKvWv��������������.DI��ϕ��KDUILQGH�GH�GXUXP�D\QÕGÕU��o�QN��R�

GD�LNL�QRNWD�YH�ELU�J|YGHGHQ�ROXúXS�)D]O�LVPLQH�NDUúÕOÕN�JHOPHNWHGLU��0XKvWv��������

������ ùDLU�� NkI� YH� WH¶GH� µD\Q� YH� ]H� VÕUODUÕQÕ� J|UG�÷�Q�� LIDGH� HWPHNWHGLU�� %XQXQ�

VHEHEL��D\Q�YH�]H�KDUIOHULQLQ�WÕSNÕ�NkI�YH�WH�JLEL�)D]O�LVPLQH�NDUúÕOÕN�JHOPHVLGLU��$\Q�

�ω��KDUIL�� DQDVÕU�Õ� HUEDD\D�J|UH�G|UW�XQVXUGDQ�ROXúXU��%X�XQVXUODU� LOH�KDUILQ�NHQGLVL�

WRSODPÕ� EHúWLU�� )D]O� �Ϟπϓ�� LVPL� LVH� LNL� QRNWD� YH� �o� KDUI� J|YGHVLQGHQ� ROXúXU� NL�

WRSODPODUÕ�EHúWLU��0XKvWv��������������%X�QHGHQOH�µD\Q�KDUIL�)D]O¶D�LúDUHW�HGHU��%XQXQ�

JLEL��]v��υ��KDUILQLQ�HF]DVÕQGD��ϲυ��LNL�DGHW�\H¶QLQ�YH�ELU�DGHW�]v¶QÕQ�ROPDN��]HUH��o�

QRNWD�YH�LNL�KDUILQ�J|YGHVL�EXOXQXU�NL�WRSODPODUÕ�EHúWLU��0XKvWv��������������%|\OHFH�

]v� KDUIL� GH� )D]O¶D� NDUúÕOÕNWÕU�� µ/k� \HIQk¶� VRQVX]�� W�NHQPH]� DQODPODUÕQD� JHOLS� +]��

0XKDPPHG¶LQ� ³(O� NDQDDW�� NHQ]�Q� Ok� \HIQk� �� .DQDDW� W�NHQPH]� ELU� KD]LQHGLU´�

KDGLVLQL� KDWÕUODWÕU� �dHOLN�� ������ ������ $Uúv�� .kI� YH� WH¶QLQ� µD\Q� YH� ]v¶\H� NDUúÕOÕN�

JHOGL÷LQH�� KHSVLQLQ� )D]O¶D� LúDUHW� HWWL÷LQH� GDLU� VÕUUÕ� o|]�QFH� W�NHQPH]� ELU� KD]LQH\H�

NDYXúPXúWXU��%XQX�GD�)D]OXOODK¶ÕQ�QHIHVL�VD\HVLQGH�EDúDUPÕúWÕU��

<v�Y��]v�ROGÕ�GHOvO�L�µkOHP�L�P�ON�L�ú�K�G�

&vP���Kv�ROGÕ�EH\kQ�Õ�.D¶EH�L�YDVO�Õ�+XGk��*������

ùHKDGHW�kOHPLQLQ�GHOLOL�\H�YH�]H�ROGX��FLP�YH�KH�+XGk¶\D�NDYXúPD��\HUL�RODQ��

.kEH¶QLQ�EH\DQÕ�ROGX��<H��ϱ��KDUILQLQ�HF]DVÕQGD��ϲϳ��LNL�KDUI�YH�G|UW�QRNWD�YDUGÕU��%X�



����

KDUILQ� LNLQFL� HF]DVÕQGD� �ϲϳ� ϲϳ�� LVH� VHNL]� QRNWD� YH� G|UW� KDUI� YDUGÕU�� %X� KDUI� YH�

QRNWDODUÕQ�WRSODPÕ�RQ�VHNL]GLU��%X�VHEHSOH�\H�KDUIL�RQ�VHNL]�ELQ�kOHPL�J|VWHULU��

*|VWHU�U�KLMGHK�KH]kUkQ�µkOHPL�

+DUI�L�\v�IHKP�H\OH�DQOD�EX�GHPL��0XKvWv�������������

2Q� VHNL]� ELQ� kOHP�� $Uúv¶QLQ� EH\WLQGH� úHKDGHW� kOHPL� RODQ� FLKDQD� NDUúÕOÕN�

JHOPHNWHGLU�� =H� �ί�� KDUILQLQ� HF]DVÕQÕQ� HF]DVÕQGD�� \DQL� EDWQ�Õ� VkQvVLQGH� GRNX]� KDUI�

YDUGÕU��%X�KDUIOHUH��]H¶QLQ�DOIDEHGHNL�VÕUDVÕ�RODQ�GRNX]�VD\ÕVÕ�HNOHQLUVH�RQ�VHNL]�HOGH�

HGLOLU��0XKvWv��������������%X�GD�� WÕSNÕ�\H�KDUILQGH�ROGX÷X�JLEL��RQ�VHNL]�ELQ�kOHPH�

NDUúÕOÕN�JHOLU��<DQL��]H�KDUIL�GH�úHKDGHW�kOHPL�RODQ�FLKDQÕ�J|VWHUHQ�ELU�KDUIWLU��&LP��Ν��

KDUILQLQ�HEFHGL��oW�U��+DUI�LOH�KDUILQ�ELU�QRNWDVÕ��KDUILQ�HEFHGL�RODQ��o�LOH�WRSODQÕUVD�

EHú� HOGH� HGLOLU� �0XKvWv�� ������ ������ %X� VD\Õ�� EHú� YDNLW� QDPD]ÕQ� NDUúÕOÕ÷ÕGÕU��

GROD\ÕVÕ\OD� FLP�� .kEH¶QLQ� EH\DQÕGÕU�� $\QÕ� GXUXP� KÕ� �Υ�� KDUIL� LoLQ� JHoHUOLGLU�� +Õ�

KDUILQLQ�HF]DVÕQGDNL�LNL�KDUI�YH��o�QRNWDQÕQ�WRSODPÕ�EHúWLU��0XKvWv���������������%X�

QHGHQOH�KÕ��.kEH¶QLQ�NDUúÕOÕ÷ÕGÕU��

0D]KDU�Õ�VvQ�L�NHOkP�Õ�)D]O�Õ�+DNNDP�µ$UúL\k�

1XWN�Õ�SkN�PGHQ�LU�U�FkQD�VDIk�U�KD�JÕGk��*������

(\� $Uúv�� )D]O�Õ�+DNN¶ÕQ� VvQ� V|]�Q�Q�PD]KDUÕ\ÕP�� VDI� QXWNXPGDQ� FDQD� VHID�

UXKD�JÕGD�\HWLúLU��6vQ��α��V|]���+]��0XKDPPHG¶H�LúDUHW�HGHU��)D]OXOODK�(VWHUkEkGv��

������ ������ )D]OXOODK¶ÕQ� VvQ� V|]�QH� HULúHQ� $Uúv�� GROD\ÕVÕ\OD� +]�� 0XKDPPHG¶LQ�

VÕUODUÕQD�GD�HULúPLúWLU��%X�QHGHQOH�RQXQ�D÷]ÕQGDQ�oÕNDQ�V|]OHU�FDQD�VHID�� UXKD�JÕGD�

ROXU��

2OGXU�NL�.kI�X�1�QGDQ�LGHU�NHYQL�kúLNkU�

(\\kP�Õ�VLWWHGH�\HU���J|N�EXOGÕ�LQWLKk��*������

2¶GXU� NL� NkI� YH� Q�Q¶GDQ� YDUOÕ÷Õ� RUWD\D� oÕNDUGÕ�� DOWÕ� J�QGH� \HU� YH� J|N�

�\DUDWÕOÕúÕ��VRQ�EXOGX��.kI��ϑΎ̯��YH�Q�Q��ϥϮϧ���³.�Q���Ϧ̯�´�HPULQL�ROXúWXUDQ�KDUIOHUGLU��



����

%X�KDUIOHULQ�HF]DVÕQGD�DOWÕ�KDUI�EXOXQXU�NL�EX�KDUIOHU�\DUDWÕOÕúÕQ�DOWÕ�J�Q�QH�GHQNWLU��

%X�QHGHQOH�$OODK��³.�Q�´�HPUL\OH�J|NOHUL�YH�\HUL�DOWÕ�J�QGH�\DUDWPÕúWÕU��

*|U�O�\RU� NL� $Uúv�� LODKL� KDUIOHULQ� JHoWL÷L� EH\LWOHUGH� LQFH� HEFHG� KHVDSODUÕQD�

JLUPHNWHGLU�� $Uúv¶QLQ� EX� KHVDSODUÕQGD�� úH\KL� 0XKvWv� 'HGH¶GHQ� HWNLOHQPLú� ROPDVÕ�

NXYYHWOL�ELU�LKWLPDOGLU��d�QN��0XKvWv�'HGH��+XU�Iv�KHVDSODPDODUÕQÕ�.ÕVPHWQkPH�DGOÕ�

HVHUL\OH�]LUYH\H�WDúÕ\DQ�NLúLGLU��$Uúv�GH�ED]Õ�EH\LWOHULQGH�ROGXNoD�JLULIW�YH�DQODúÕOPDVÕ�

]RU� KHVDSODPDODU� \DSPÕúWÕU�� .kI� �ϑΎ̯�� YH� Q�Q� �ϥϮϧ�� KDUIOHULQLQ� JHoWL÷L� EH\LWOHU� LVH��

+XU�IvOLN�KDNNÕQGD� WHPHO�ELOJLVL�RODQODUFD�ELOH�NROD\FD�DQODúÕODFDN�EH\LWOHUGLU��ùDLU��

úLLUOHULQGH�� ED]Õ� +XU�Iv� G�ú�QFHOHULQL�� \DOQÕ]FD� +XU�IvOHULQ� \D� GD� EX� NRQXGD� ELOJL�

VDKLEL�RODQODUÕQ�DQOD\DFD÷Õ�úHNLOGH�\D]PÕúWÕU��

������ <�]�

<�]��+XU�IvOLNWH�oRN�|QHPOLGLU��o�QN��$OODK��RWX]�LNL�LODKL�NHOLPH\L�ÆGHP¶LQ�

\�]�QH� \D]PÕúWÕU��6H\\LG�1HVvPv��0XNDGGLPHW�¶O�+DNk\ÕN� DGOÕ� HVHULQGH�EX�NRQXGD�

úXQODUGDQ�EDKVHGHU���

�«�� &HQQHW� NLP� µDUGXKk� NH�µDUGL¶V�VHPkYkWL� YH¶O�DUGL� X¶ÕGGHW� OL¶O�
P�WWDNvQ�RWX]�LNL�NHOLPHGHQ�µLEkUHWG�U�NL�HVPk�L�]kW�YH�VÕIkW�Õ�+D]UHW�L�0HOLN�
L� �0kOLN�L�� NDGvP�L� OHP�\H]HO� YH� Ok�\H]kO� EX� RWX]� LNL� NHOLPHG�U� NL� LVLP�
P�VHPPkQXQ�µD\QÕGXU��9H�RWX]�LNL�NLWkEHW�NL�ÆGHP¶�Q�YHFKLQGH�PHNW�EGXU��
RO� RWX]� LNL� NHOLPH�L� øOkKv¶Q�Q� µDOHPL� YH� Nk¶LP�L� PDNkPÕGXU�� 9H� ÆGHP¶�Q�
YHFKL� EX� FLKHWGHQ� HU�UDKPkQ�� µDOH¶O�µDUúL¶VWHYk¶GXU�� 5DKPkQ¶XQ� µDUúÕGXU� YH�
µDOHPLG�U�NL�KDODND¶O�OkKX�7H¶kOk�ÆGHPH�µDOk�V�UHWLKv�YH�µDOk�V�UHWL¶U�UDKPkQ�
H\�KDONXK��PD]KDUX¶O�FHPvO�YH�VÕIDWXK��YH�HVPk¶XK��RWX]� LNL�NHOLPH�L�H]HOv�
YH�HEHGvG�U�NLP�DQXQ�µDOHPL�YH�Nk¶LP�L�PDNkPÕGXU�NL�ÆGHP¶�Q�YHFKLQGHG�U��
NXGUHW�HOL\OH�DQÕ�WDVYvU�H\OHPLúG�U«�������������

<DQL�� FHQQHW��RWX]� LNL� NHOLPHGLU�� øVLP�YH�P�VHPPD�D\QÕ�ROGX÷XQGDQ�GROD\Õ�

$OODK� GD�RWX]� LNL� NHOLPHGLU��%X�NHOLPHOHULQ� LúDUHWOHUL��ÆGHP¶LQ� \�]�QH� \D]ÕOPÕúWÕU��

%X�VHEHSOH�ÆGHP¶LQ�\�]���+DN¶WDQ�ELU�PHNWXSWXU��7kKk�VXUHVLQLQ����D\HWLQGH�JHoHQ�

³$OODK� DUúD� LVWLYk� HWWL�´� V|]�Q�Q�PDQDVÕ�� $OODK¶ÕQ� RWX]� LNL� NHOLPH� RODUDN�ÆGHP¶LQ�

\�]�QGH�J|U�QPHVLQGHQ�LEDUHWWLU��%X�GXUXPGD�ÆGHP¶LQ�\�]��DUúWÕU���



����

$OODK��\DUDWWÕ÷Õ�KHU�YDUOÕ÷D�LODKL�LVLPOHUGHQ�ED]ÕODUÕQÕ�YHUPLúWLU��øQVDQD�LVH��ELU�

LVWLVQD� RODUDN� E�W�Q� NHOLPHOHUL� ED÷ÕúODPÕúWÕU�� +XU�IvOHUH� J|UH� %DNDUD� VXUHVLQLQ� ����

D\HWL�EX�ROD\D�LúDUHW�HWPHNWHGLU��³$OODK�ÆGHP¶H�E�W�Q�YDUOÕNODUÕQ�LVLPOHULQL�|÷UHWWL´��

<LUPL� VHNL]� YH� RWX]� LNL� NHOLPH�� \DOQÕ]FD� LQVDQGD� E�W�Q�\OH� J|U�Q�U�� )D]OXOODK¶ÕQ�

GHGL÷L� JLEL�� ³�«�� +LoELU� PDKO�NDWGDQ� \LUPL� VHNL]� YH� RWX]� LNL� NHOLPH�L� LOkKv� ]kKLU�

GH÷LOGLU� LOOk� LQVkQGDQ� YH� HYYHO� EX� ÆGHP� YH� kKLU� EX� +kWHP¶GLU«´� �)D]OXOODK�

(VWHUkEkGv�� ������ ����� %X� QLWHOL÷LQGHQ� GROD\Õ� \�]� KDNLNL� .XU¶DQ¶GÕU�� /HYK�L�

0DKIX]¶GXU�YH�+DNN¶ÕQ�VXUHWLGLU��)D]OXOODK�(VWHUkEkGv������������������$Uúv¶QLQ�\�]�

KDNNÕQGDNL�EH\LWOHUL�ú|\OHGLU��

*|ULQGL�SHUGHV�]�YHFK�L�øOkKv�GvGH�L�FkQD�

$oÕOGÕ�EkE�Õ�KLNPHW�ROGÕ�]kKLU�VÕUU�Õ�Pk�HYKk��*������

$OODK¶ÕQ�\�]��FDQ�J|]�QH�SHUGHVL]�J|U�QG���+LNPHW�NDSÕVÕ�DoÕOGÕ��µPk�HYKk¶�

VÕUUÕ� DoÕ÷D� oÕNWÕ�� µ0k� HYKk¶�� 1HFP� VXUHVLQLQ� ���� D\HWLQGH� JHoHU�� ³%|\OHFH� $OODK�

NXOXQD�YDK\HGHFH÷LQL�YDK\HWWL´��1HFP�VXUHVL�0LUDo�KDGLVHVL�KDNNÕQGDGÕU��%X�VXUHQLQ�

���� D\HWLQL� DQODPDN� LoLQ� VHNL]LQFL� YH� GRNX]XQFX� D\HWOHUH� GH� EDNÕOPDOÕGÕU�� ³6RQUD�

�RQD��\DNODúWÕ��GHUNHQ�VDUNÕS�GDKD�GD�\DNÕQ�ROGX���3H\JDPEHUH�RODQ�PHVDIHVL��LNL�\D\�

DUDOÕ÷Õ� NDGDU�� \DKXG� GDKD� D]� ROGX´� �1HFP�� ��������� %X� D\HWOHUGH�� $OODK� LOH� +]��

0XKDPPHG¶LQ� ELUELULQH� \DNODúPDVÕ� DQODWÕOPDNWDGÕU��$UDGDNL�PHVDIH� HQ� D]D� LQLQFH��

���� D\HWWH� EHOLUWLOGL÷L� JLEL�� $OODK� YDK\HGLOHFHN� KHU� úH\L� +]�� 0XKDPPHG¶H�

YDK\HWPLúWLU�� +XU�IvOHU� EX� GXUXPX�� +]�� 0XKDPPHG¶LQ� $OODK¶ÕQ� \�]�Q�� J|UPHVL�

RODUDN� \RUXPODU�� +DNN¶ÕQ� \�]�QGHNL� LODKL� NHOLPHOHUL� J|UHQ� SH\JDPEHU�� 2¶QXQ�

YDK\HGHFH÷L�E�W�Q�úH\OHUL� DOPÕúWÕU�� o�QN��$OODK¶ÕQ�\�]��RWX]� LNL� LODKL�NHOLPHGLU�YH�

V|\OHQHFHN�KHU�úH\�EX�NHOLPHOHUGHQ�LEDUHWWLU���

<�]LQGH�V�UHW�L�5DKPkQÕ�o�Q�NLP�J|UPHGL�]DKLU�

6�F�GD�JHOPHGL�úH\WkQ�\HGL�NH]�JHO�GLGL�0HYOk��*������

0HYOk�\HGL�NH]�JHO�GHGL���DQFDN��úH\WDQ���ÆGHP¶LQ��\�]�QGH�5DKPDQ�VXUHWLQL�

DoÕNoD�J|UPHGL÷L�LoLQ�VHFGH�HWPHGL��$OODK�ÆGHP¶L�NHQGL�VXUHWL��]HULQH��\DQL�5DKPDQ�



����

VXUHWL� �]HULQH� \DUDWPÕúWÕU�� %X� VXUHW�� LODKL� NHOLPHOHULQ� E�W�Q�QGHQ� LEDUHWWLU�� %X�

QHGHQOH� ÆGHP¶LQ� \�]�QGH� RWX]� LNL� KDW� EXOXQPDNWDGÕU�� %X� KDWODU� RWX]� LNL� LODKL�

NHOLPHQLQ�NDUúÕOÕ÷ÕGÕU��.ÕVDFD��ÆGHP¶LQ�\�]��5DKPDQ¶ÕQ�\�]�G�U��ùH\WDQ�EX�JHUoH÷L�

J|UHPHGL÷L� LoLQ� VHFGH� HWPHPLúWLU�� +DOEXNL� VHFGH� ÆGHP¶LQ� EHGHQLQH� GH÷LO�� RQGDNL�

RWX]�LNL�LODKL�NHOLPH\H�\DSÕOÕU��%X�NHOLPHOHU�LVH�EL]]DW�$OODK¶WÕU���

ùH\WkQ�NL�YHFK�L�SkN�L�+DND�Ev�V�F�G�LGL�

ÆGHPGH�+DNNÕ�J|UPHGL�]vUk�KDV�G�LGL��*��������

ùH\WDQ�NL�+DNN¶ÕQ�SDN�\�]�QH�VHFGHVL]� LGL��ÆGHP¶GH�+DNN¶Õ�J|UPHGL�� o�QN��

NÕVNDQo� LGL�� øODKL� NHOLPHOHU� DWHúH�� VX\D� YH� KDYD\D� \D]ÕODPD]ODU�� DQFDN� WRSUD÷D�

\D]ÕODELOLUOHU��%X�VHEHSOH�RWX]�LNL�NHOLPH�LEOLVH�GH÷LO��ÆGHP¶H�\D]ÕOPÕúWÕU��o�QN��LEOLV�

DWHúWHQ��ÆGHP� LVH� WRSUDNWDQ� \DUDWÕOPÕúWÕU�� 6HFGH�� LODKL� NHOLPHOHUHGLU�� øEOLV��ÆGHP¶H�

\D]ÕODQ� LODKL� NHOLPHOHUL� IDUN� HGHPHPLú�� JXUXUODQÕS� RQD� VHFGH� HWPHNWHQ� NDoÕQPÕú��

E|\OHFH�$OODK�WDUDIÕQGDQ�KX]XUGDQ�NRYXODUDN�úH\WDQ�ROPXúWXU��ùH\WDQ¶ÕQ�NÕVNDQoOÕ÷Õ��

.XU¶DQ¶GD�úX�LIDGHOHUOH�JHoPHNWHGLU���³+DQL�PHOHNOHUH��µÆGHP�LoLQ�VD\JÕ�LOH�H÷LOLQ�¶�

GHPLúWLN� GH� øEOLV� KDULo� E�W�Q� PHOHNOHU� KHPHQ� VD\JÕ� LOH� H÷LOPLúOHU�� øEOLV� �EXQGDQ��

NDoÕQPÕú��E�\�NO�N�WDVODPÕú�YH�NDILUOHUGHQ�ROPXúWX´��%DNDUD����������

%H\kQ�LW�µ$UúL\k�NHYQ���PHNkQXQ�VÕUUÕQÕ�F�POH�

+XW�W�Õ�YHFK�L�ÆGHPGHQ�NLP�ROGXU�Q�VKD�L�N�EUk��*�������

(\� $Uúv�� NDLQDWÕQ� E�W�Q� VÕUUÕQÕ� ÆGHP¶LQ� \�]�QGHNL� KDWODUGDQ� DQODW�� o�QN��

E�\�N�Q�VKD� �/HYK�L�0DKIX]��RGXU� /HYK�L�0DKIX]�� µNRUXQPXú� OHYKD¶�DQODPÕQGDGÕU�

�5HGKRXVH�� ������ �������%X�NLWDS��.XU¶DQ¶GD� ú|\OH� JHoHU�� ³<HU\�]�QGH� JH]HQ� KHU�

W�UO��FDQOÕ�YH��J|NWH��LNL�NDQDGÕ\OD�XoDQ�KHU�W�U�NXú��VL]LQ�JLEL�ELUHU�WRSOXOXNWDQ�EDúND�

ELU�úH\�GH÷LOGLU��%L]�NLWDSWD�KLoELU�úH\L�HNVLN�EÕUDNPDGÕN��6RQXQGD�KHSVL�5DEOHULQLQ�

KX]XUXQD� WRSODQÕS� JHWLULOHFHNOHU´� �(Q¶kP�� ������� 9DU� RODQ� KHU� úH\� RWX]� LNL� LODKL�

NHOLPHGHQ� LEDUHWWLU�� øoLQGH� KHU� úH\LQ� EXOXQGX÷X� NLWDS� RODQ� /HYK�L� 0DKIX]¶GD� EX�

NHOLPHOHU� \D]ÕOÕGÕU�� $OODK�� NHQGL� VXUHWLQGH� \DUDWWÕ÷Õ� ÆGHP¶LQ� \�]�QH� RWX]� LNL� LODKL�

NHOLPH\L�RWX]�LNL�KDW�KDOLQGH�\D]GÕ÷ÕQGDQ�GROD\Õ�\�]��/HYK�L�0DKIX]¶GXU��\DQL�E�\�N�



����

Q�VKDGÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 'HPHN� NL� ÆGHP¶LQ� \�]�QGH� NDLQDWÕQ�

E�W�Q�VÕUODUÕ�\D]ÕOÕGÕU���

.HOkPX¶OOkKD�QkWÕNGXU�Y�F�G�Õ�%X¶O�EHúHU�PXWODN�

<D]ÕOGÕ�OHYK�L�YHFKLQGH�VHU�k�VHU�PD¶Qv�L�.XU¶kQ����������

øQVDQOÕ÷ÕQ�EDEDVÕ��RODQ�ÆGHP¶LQ��Y�FXGX��PXWODND�$OODK¶ÕQ�V|]�\OH�NRQXúXU��

�2QXQ��\�]��OHYKDVÕQD�EDúWDQ�EDúD�.XU¶kQ¶ÕQ�PDQDVÕ�\D]ÕOGÕ��øQVDQ�Y�FXGX��$OODK¶ÕQ�

V|]�\OH�� \DQL� RWX]� LNL� LVLPOH� \DUDWÕOPÕúWÕU�� %X� V|]OHULQ� LúDUHWOHUL� Y�FXWWD� NÕO� YH�

GHOLNWHQ� ROXúDQ� KDWODU� RODUDN� EXOXQXU�� øQVDQÕQ� NRQXúPDVÕ� $OODK¶ÕQ� V|]�QGHQ� IDUNOÕ�

GH÷LOGLU��$OODK� QDVÕO� RWX]� LNL� � NHOLPH� LOH� NRQXúX\RUVD� LQVDQ� GD� RWX]� LNL� NHOLPH� LOH�

NRQXúXU�� .XU¶DQ�� \LUPL� VHNL]� KDUIOH� \D]ÕOPÕúWÕU�� %X� KDUIOHU� \�]GH� PHYFXWWXU��

'ROD\ÕVÕ\OD�\�]��5H\KDQ�.HOHú¶LQ�GH�GLNNDW�oHNWL÷L�JLEL��.XU¶DQ¶ÕQ�PDQDVÕQD�VDKLSWLU�

�.HOHú�������������

+kO���KDWXQ�NLWDEÕQÕ�RNXPD\DQ�YDUDN�YDUDN�

0DKUHP�L�)D]O�Õ�+DN�GHJ�O�EXOPDGÕ�NXUE�Õ�µL]]���FkK��*��������

%HQ� YH� D\YD� W�\OHULQLQ� NLWDEÕQÕ� \DSUDN� \DSUDN� RNXPD\DQ�� )D]O�Õ� +DNN¶ÕQ�

PDKUHPL� GH÷LOGLU�� \�FHOLN� YH� LWLEDUD� \DNÕQOÕN� EXOPDGÕ�� %HQ� YH� D\YD� W�\OHUL�� NODVLN�

7�UN�HGHEL\DWÕ�HVWHWL÷LQGH�VÕNoD�NXOODQÕODQ�XQVXUODUGÕU��6HYJLOLQLQ�\�]�QGHNL�EHQ�YH�

D\YD� W�\OHUL�� úDLUOHUFH� \D]Õ\D� EHQ]HWLOLU�� %X� \D]ÕQÕQ� ED]HQ� .XU¶DQ� KDWWÕ� ROGX÷X�

G�ú�Q�O�U�� +DUXQ� 7RODVD��$KPHG� 3DúD¶QÕQ� ùLLU� '�Q\DVÕ� DGOÕ� HVHULQGH� EX� NRQX� LOH�

LOJLOL� RODUDN� úX� DoÕNODPD\Õ� \DSDU� YH�$KPHG� 3DúD¶GDQ� ELU� EH\LW� |UQHN� YHUHUHN� úHUK�

HGHU��

%X� WHúELKOHUGH� EHQH� HúOLN� HGHQ� GL÷HU� XQVXU�� \�]GHNL� D\YD� W�\OHULGLU��
<DQDN��EX�YHVLOH\OH�PXVKDI��KDW� LOH�EHQ� LVH�EX�PXVKDIWD�EHUNHQDU�RODQ�\DQL�
NHQDUD�\D]ÕODQ�D\HWOHU�GXUXPXQGDGÕUODU��

6DIKD�L�KDGGLQGH�KkOL�G�úGL�Jk\HW�EHU�NHQkU�
5HVPG�U�PHNW�EGD�ROXU�µDOkPHW�EHU�NHQkU�



����

EH\WLQGH�GH�\DQDN�XQVXUXQXQ�PHNWXE�RODUDN�WDVDYYXUXQD�PXNDELO��EHQ�
HVNL\H�GDLU�kGHWOHUGHQ�ROPDN��]HUH��PHNWXE�NHQDUÕQD�NRQDQ�ELU�LúDUHWWLU��$\YD�
W�\OHUL��EX�EH\LWWH�LúDUHWWHQ�NHQGLVLQL�KLVVHWWLULU���������������

$Uúv¶QLQ�EH\WLQGH�EHQ�YH�D\YD�W�\OHUL�.XU¶DQ�KDWWÕ�RODUDN�G�ú�Q�OP�úW�U��%X�

NLWDEÕ�\DSUDN� \DSUDN�RNXPDN��\�]GHNL�RWX]� LNL�KDWWÕ� J|UPHN��E|\OHFH�RWX]� LNL� LODKL�

NHOLPH\L� DQODPDN� GHPHNWLU�� %XQX� \DSPD\DQ�� )D]OXOODK¶Õ� DQOD\DPD]�� RQD� GRVW� GD�

RODPD]�� 6RQXo� RODUDN� )D]OXOODK¶D� \DNÕQ� ROPDQÕQ� JHWLUHFH÷L� \�FHOLN� YH� LWLEDUGDQ�

\RNVXQ�NDOÕU��

'HU�QXQ�NHQ]�L�Ok�\HIQk�GHJ�O�PL�

&HPkO�Q�Q�VKD�L�N�EUk�GHJ�O�PL��0�������

*|QO�Q�� µOk� \HIQk¶� KD]LQHVL� GH÷LO� PL"� <�]�Q� /HYK�L� 0DKIX]� GH÷LO� PL"� µ/k�

\HIQk¶�� µW�NHQPH]¶� DQODPÕQD� JHOLU�� %X� V|]� ³(O�NDQDDW�� NHQ]�Q� Ok�\HIQk� �.DQDDW�

W�NHQPH]�ELU�KD]LQHGLU�´�KDGLVLQL�KDWÕUODWPDNWDGÕU��dHOLN��������������%X�EH\LWWH�LVH��

W�NHQPH]�KD]LQHQLQ�J|Q�O�ROGX÷X� LIDGH�HGLOLU��<�]� LVH��RWX]� LNL�KDWWÕQ�\D]ÕOGÕ÷Õ� ELU�

VD\ID�ROGX÷XQGDQ�GROD\Õ�/HYK�L�0DKIX]¶GXU��

.ÕOPÕúDP�YHFK�L�VHYkG�Õ�D¶]kPÕQGD�FXP¶D¶L�

0ÕVU�Õ�FkPL¶G�U�\�]L�WH¶YLO�L�EXUKkQ�EXOPÕúDP��*��������

<�]��PÕVÕU�FDPLVLGLU��&XPD��QDPD]ÕQÕ��\�]�Q�Q�\�FH�VL\DKÕQGD�NÕOPÕú�� WHYLO�

GHOLOL� EXOPXúXP�� &XPD�QDPD]Õ�� HVNLGHQ�� ELU� \HUOHúLP� \HULQGH�� \DOQÕ]FD� ELU� FDPLGH�

YH\D� ELU� DODQGD� NÕOÕQÕUGÕ��%X� FDPLOHUH� YH\D� DODQODUD� µPÕVÕU� FDPLv¶� GHQLUGL� �6HUDKVv��

������ ����� ùDLU�� FXPD� QDPD]ÕQÕ� VHYJLOLQLQ� \�]�QGH� NÕODU�� o�QN�� KHU� úH\GH� ROGX÷X�

JLEL�QDPD]ÕQ�VÕUUÕ�GD�RWX]�LNL�LODKL�NHOLPHGHGLU��%H\LWWH�JHoHQ�µYHFK�L�VHYkG�Õ�D¶]kP¶��

\�]GHNL�KDWODU�LoLQ�NXOODQÕOPÕúWÕU��%X�KDWODUGD�WHYLO�GHOLOL�EXOXQPDNWDGÕU��

=�OI���NDú�X�NLUSLJLQGHQ�RNXGXP�hPP�¶O�.LWkE�

&HQQHW�L�K�VQLQGH�EHQ�K�U�LOH�JÕOPkQ�EXOPÕúDP��*��������
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6Do�� NDú� YH� NLUSL÷LQGHQ� .LWDSODUÕQ� $QDVÕ¶QÕ� RNXGXP�� %HQ�� J�]HOOL÷LQLQ�

FHQQHWLQGH�KXUL�LOH�JÕOPDQ�EXOPXúXP��ùDLU��\�]GH�EXOXQDQ��PPv�KDWODU�RODQ�ELU�VDo��

LNL� NDú� YH� G|UW� NLUSLNWHQ� hPP�¶O�.LWkE¶Õ� RNXPDNWDGÕU�� hPP�¶O�.LWkE�� )DWLKD�

VXUHVLQLQ� ELU� DGÕGÕU�� o�QN�� )DWLKD¶QÕQ� \HGL� D\HWL�� 6KDK]DG� %DVKLU¶LQ� GH� EDKVHWWL÷L�

JLEL��\HGL�DGHW��PPv�KDWWD�NDUúÕOÕN�JHOLU��%DVKLU��������������hPPv�KDWODU��$Uúv¶QLQ�

GH�EH\LWWH�EDKVHWWL÷L��]HUH��ú�SKHVL]�NL�\�]��J�]HOOHúWLUPHNWHGLU���

5XP�]Õ�µDUú�LOH�IHUú�Q�\�]�QGHQ�F�POH�Ikú�ROGÕ�

=LKv�KkO���KDW�Õ�FkQkQ�]LKv�K�VQ�L�UXK�Õ�]vEk��*������

*|N� YH� \HULQ� E�W�Q� LúDUHWOHUL�� \�]�QGHQ� RUWD\D� oÕNWÕ�� 1H� J�]HO� EHQ� YH�

VHYJLOLQLQ�D\YD�W�\���QH�J�]HO�V�VO��\DQD÷ÕQ�J�]HOOL÷L«�*|N�YH�\HUGHNL�KHU�úH\�RWX]�

LNL�LODKL�KDUIWLU��<�]GH�GH�EX�KDUIOHU�EXOXQXU��'HPHN�NL�\�]��J|N�YH�\HUGHNL�KHU�úH\L�

LoLQGH� EDUÕQGÕUÕU�� %X� QLWHOLN�� \�]�Q� J�]HOOL÷LQLQ� VHEHELGLU�� .ODVLN� 7�UN� HGHEL\DWÕ�

JHOHQH÷LQH�J|UH�EHQ�YH�D\YD�W�\���\�]�Q�J�]HOOLN�XQVXUODUÕQGDQGÕU��%X�EH\LWWH�úDLU��

+XU�Iv� DQOD\ÕúÕ� LOH� NODVLN� 7�UN� úLLUL� JHOHQH÷LQL� ELUOHúWLUPLúWLU�� %X� GXUXP�� $Uúv¶QLQ�

úLLUOHULQGH�SHN�\D\JÕQ�GH÷LOGLU���

2NXQGÕ�k\HW�L�.XU¶kQ�WDPkPHW�OHYK�L�YHFK�QGHQ�

*|JH�oÕNGÕ�NHOkPX¶OOkK�\HUGHQ�IHKP�LGHU�GkQk��*������

<�]�Q�Q� OHYKDVÕQGDQ� .XU¶kQ� D\HWOHUL� WDPDPÕ\OD� RNXQGX�� %LOJLOLOHU�� $OODK�

V|]�Q�Q�\HUGHQ�J|÷H�oÕNWÕ÷ÕQÕ�DQODUODU� .XU¶DQ�\LUPL�VHNL]�KDUIWHQ�ROXúXU��%X�KDUIOHU�

\�]GH�GH�EXOXQPDNWDGÕU��<HGL�DGHW��PPv�KDW��KHU�ELU�KDWWÕQ�G|UW�XQVXUGDQ�ROXúPDVÕ�

GROD\ÕVÕ\OD� G|UW� LOH� oDUSÕOÕU�� \LUPL� VHNL]� KDW� HOGH� HGLOLU�� %XQXQ� \DQÕQGD�� \HGL� DGHW�

�PPv�KDW�LOH�\HGL�DGHW�HEv�KDW�WRSODQÕU��RQ�G|UW�KDW�HOGH�HGLOLU��%X�KDWODU��EXOXQGXNODUÕ�

RQ�G|UW�PDKDO� LOH� WRSODQÕU��RUWD\D�\LUPL�VHNL]�KDW�oÕNDU��6RQ�RODUDN��EDúWD�\HGL�DGHW�

GHOLN� EXOXQXU�� øNL� J|]�� LNL� NXODN�� LNL� EXUXQ� YH� ELU� D÷Õ]�� 'HOLNOHU� G|UW� XQVXUGDQ�

PH\GDQD� JHOGL÷L� LoLQ� G|UW� LOH� oDUSÕOÕU�� \LUPL� VHNL]� VD\ÕVÕQD� XODúÕOÕU�� +DWODU�� LODKL�

NHOLPHOHULQ� LúDUHWOHULGLU�� %X� NHOLPHOHU� LVH� KDNLNDWLQ� WD� NHQGLOHULGLU�� $OODK�� LQVDQD�

NHOLPHOHUL� EL]]DW� |÷UHWPLúWLU� YH� \�]�QH�QDNúHWPLúWLU��%XQGDQ�GROD\Õ� \�]��+XU�IvOHU�

WDUDIÕQGDQ�KDNLNL�.XU¶DQ�RODUDN�NDEXO�HGLOLU���



����

2NÕ�WH¶YvO�L�NHOkPX¶OOkKÕ�YHFK�L�\kUGH�

+kPH�L�NXGUHWOH�\D]PÕúGXU�DQÕ�GHVW�L�dDODE��*�������

$OODK� V|]�Q�Q� WHYLOLQL� VHYJLOLQLQ� \�]�QGH� RNX�� dDODE¶ÕQ� HOL� RQX� NXGUHW�

NDOHPL\OH�\D]PÕúWÕU��6HYJLOLQLQ�\�]���$OODK¶ÕQ�\D]GÕ÷Õ�NHOLPHOHU� LOH�NDSOÕGÕU��+XU�Iv�

DQOD\ÕúÕQD� J|UH� DúNÕQ� VHEHEL�� \�]GHNL� LODKL� NHOLPHOHUGLU�� %X� VHEHSOH� úDLU�� $OODK¶ÕQ�

NHOLPHOHULQL� VHYJLOLQLQ� \�]�QGH�RNXPDPÕ]Õ� LVWHUNHQ��PHFD]L� DúNÕQ� LoLQGH�RODQ� LODKL�

DúND�GLNNDWLPL]L�oHNPHNWHGLU��)D]OXOODK�(VWHUkEkGv��EX�NRQX�LOH�DODNDOÕ�RODUDN�úXQODUÕ�

V|\OHPHNWHGLU���

�«��$úN�Õ�PHFk]vQLQ�NHQGL�]ÕPQÕQGD�DúN�Õ�KDNvNv�YDUGÕU�NL�RO�K�VQ���
FHPkO�NHOLPH�L�LOkKvQLQ�DOHPLGLU��kúÕN�RO�NHOLPH�L� LOkKvQLQ�DOHPLQH�KD\UkQ�YH�
QLJHUkQGÕU�YH�Ev�KRUG�X�KkE�RO�NHOLPH�L�LOkKvQLQ�DOHPLQH�kúÕN�ROPXúGXU�YH�RO�
NLPVH�]HU�X�VvP�YH�PkOLN�YH�KD\kWÕQ�YH�QkP�X�QHQJLQ�YH�WkDWLQ�YH�VHYkEÕQ�YH�
XNkEÕQ�YH�VHOkPHWOL÷LQ�WHUNLQ�H\OHU�YH�KHU�oHQG�NL�ELOPH]�NL�RO�K�VQ���FHPkO�
YH�oHúP�YH�HEU��YH�KDWW�X�KkO�YH�]�OI�NHOLPH�L�LOkKvQLQ�DOHPLGLU�DPPk�o�Q�IL�
QHIVL¶O�HPU� NHOkP�Õ� +D]UHW�L� (KDGL\\HW¶GLU� YH� +D]UHW�L� (KDGL\\HW¶LQ�
NHOkPÕQÕQ�DOHPLGLU���)D]OXOODK�(VWHUkEkGv�������������

5XKODUXQGXU�k\HW�L�Q�UX¶V�VHPDYkW�Õ�]HPvQ�

=�OI���NDúXQGXU�EH\kQ�Õ�V�UH�L�hPP�¶O�.LWkE��*�������

µ1�UX¶V�VHPDYkW�Õ� ]HPvQ¶� D\HWL� \DQDNODUÕQGÕU�� µhPP�¶O�.LWkE¶� VXUHVLQLQ�

DoÕNODPDVÕ� VDo� YH� NDúÕQGÕU�� %H\LWWH� EDKVHGLOHQ� D\HW�� 1XU� VXUHVLQLQ� ���� D\HWLGLU��

³$OODK�� J|NOHULQ� YH� \HULQ� QXUXGXU«´�� 1XU�� RWX]� LNL� LODKL� NHOLPHGLU� YH� $OODK¶WÕU��

<DQDNODU�� NHOLPHOHULQ� PHNDQÕ� ROGX÷XQGDQ� GROD\Õ� EH\LWWH� J|NOHULQ� YH� \HULQ� QXUX�

RODUDN� JHoPHNWHGLU�� µhPP�¶O�.LWkE¶�� )DWLKD� VXUHVLQLQ� ELU� EDúND� LVPLGLU�� ù|\OH� NL��

\�]GH�ELU�VDo�� LNL�NDú�YH�G|UW�NLUSLN�ROPDN��]HUH�\HGL�DGHW��PPv�KDW�YDUGÕU��)DWLKD�

VXUHVL� GH� \HGL� D\HWWLU�� hPPv� KDWODU�� \�]GHQ� LVWLYD� KDWWÕ� JHoLQFH� VHNL]� ROXU�� )DWLKD�

VXUHVL�GH�µ$PLQ¶� LOH�ELWLULOLQFH�VHNL]�D\HW�ROXU��%X�QHGHQOH�\�]GHNL��PPv�KDWODU� LOH�

)DWLKD�VXUHVL�DUDVÕQGD�ELU�LOLúNL�YDUGÕU��)DWLKD�VXUHVLQGH�\HGL�KDUI�\RNWXU��+DYYD¶QÕQ�

\�]�QGH�LVH�\HGL�DGHW�HEv�KDW�EXOXQPD]��<DQL��)DWLKD�VXUHVL�LOH�+DYYD�DUDVÕQGD�GD�ELU�

LOLúNL� YDUGÕU� �*|OSÕQDUOÕ�� ������ �������� %X� VXUHQLQ� �PPv� KDWODU� YH� +DYYD� LOH� RODQ�

LOLúNLVL��RQD�hPP�¶O�.LWkE�GHQPHVLQLQ� VHEHELGLU��%H\LWWH�� VHYJLOLQLQ� VDo�YH�NDúÕQÕQ�



����

hPP�¶O�.LWkE�ROGX÷XQGDQ�EDKVHGLOLU��o�QN��VDo�YH�NDú��PPv�KDWODUGDQGÕU�YH�)DWLKD�

VXUHVLQH�NDUúÕOÕN�JHOLU���

<�]�QG�U�k\HW�L�6HE¶D¶O�0HVkQv�

+DW���KkO�Q�NHOkP�Õ�kV�PkQv��*��������

7HNUDUODQDQ�\HGLQLQ�D\HWL�\�]�QG�U��KDW�YH�EHQLQ�J|NVHO�V|]G�U��7HNUDUODQDQ�

\HGL� D\HW� )DWLKD� VXUHVLGLU�� %X� VXUHQLQ� \HGL� D\HWL� \HGL� �PPv� KDWWD� NDUúÕOÕN� JHOLU��

'ROD\ÕVÕ\OD� \�]�� )DWLKD� VXUHVLGLU�� +DW� YH� EHQ�� LODKL� NHOLPHOHULQ� LúDUHWOHUL� RODQ�

KDWODUGDQGÕU��2WX]�LNL�LODKL�NHOLPH��$OODK¶ÕQ�W�P�V|]OHULGLU�YH�/HYK�L�0DKI�]¶GD�\D]ÕOÕ�

RODQ�KHU�úH\GLU��%X�QHGHQOH�KDW�YH�EHQ��J|NVHO�V|]G�U���

*|UGL�+DNNÕ�V�UHW�Q�k\vQHVLQGH�ú�EKHVL]�

.LP�NL�DoGÕ�FkQ�J|]LQ�ROGÕ�VHQ�QOH�U��EH�U���*��������

.LP�FDQ�J|]�Q��DoDUDN�VHQLQOH�\�]�\�]H�ROGX\VD�\�]�Q�Q�D\QDVÕQGD�+DNN¶Õ�

J|UG��� .XGVL� KDGLVH� J|UH� $OODK�� ÆGHP¶L� NHQGL� VXUHWL� �]HULQH� \DUDWPÕúWÕU� �dLIWoL��

������ ����$OODK� RWX]� LNL� NHOLPHGLU��ÆGHP¶LQ� \�]�QGH� GH�EX� NHOLPHOHU�EXOXQXU��%X�

\�]GHQ�\�]��$OODK¶ÕQ�D\QDVÕGÕU��ùDLU�³.LP�NL�DoGÕ�FkQ�J|]LQ´�GHUNHQ��NLúLQLQ�KDNLNDWH�

X\DQÕN� ELU� YD]L\HWWH� ROPDVÕQÕ� DQODWPDNWDGÕU�� +DNLNDW� J|]�\OH� EDNDQ�� KHU� \�]GH�

$OODK¶Õ�J|U�U���

/HYK�L�PDKI�]�Õ�+XGk�\D�úD¶úD¶�Õ�Q�U�Õ�H]HO�

<D�\HG�L�NXGUHWOH�]kKLU�ELU�PXVDYYHU�U��PÕ�EX��*���������

%X�+XGk¶QÕQ�/HYK�L�0DKIX]¶X�PX��H]HO�QXUXQXQ�SDUODNOÕ÷Õ�PÕ��\RNVD�NXGUHW�

HOL\OH� WDVYLU� HGLOLS�DoÕ÷D� oÕNDUÕOPÕú�ELU� \�]�P�"�$OODK�� NXGUHW� HOL\OH� \�]���RWX]� LNL�

LODKL� NHOLPH� RODUDN� \DUDWPÕúWÕU�� %X� NHOLPHOHU� QXU� ROGX÷XQGDQ� \�]� GH� QXUGXU�� H]HO�

QXUXQXQ�SDUODNOÕ÷ÕQD�VDKLSWLU��%�W�Q�KDNLNDW�YH�V|\OHQHELOHFHN��\D]ÕODELOHFHN�KHU�úH\�

RWX]�LNL�NHOLPHGHQ�LEDUHW�ROGX÷X�LoLQ�\�]��KHU�úH\LQ�\D]ÕOÕ�ROGX÷X�NLWDS�RODQ�/HYK�L�

0DKI�]¶GXU��



����

(\�VDoÕ�/H\OHW�¶O�%HUkW�H\�\�]L�PD]KDU�Õ�øOkK�

µÆúÕN�Õ�VkGÕND�NDúXQ�NÕEOHVL�ROGÕ�VHFGH�JkK��*��������

(\� VDoÕ� %HUDW� JHFHVL�� (\� \�]�� øODK¶ÕQ� PD]KDUÕ�� 6DGÕN� kúÕ÷D� NDúÕQÕQ� NÕEOHVL�

VHFGH� \HUL ROGX��%X�EH\LWWH� úDLU��+XU�Iv� G�ú�QFHVLQL�NODVLN�7�UN� HGHEL\DWÕ� JHOHQH÷L�

GR÷UXOWXVXQGD�DoÕNODPÕúWÕU��6Do��NDUDOÕ÷ÕQGDQ�GROD\Õ�%HUDW�JHFHVLGLU��<�]�LVH��RWX]�LNL�

NHOLPHQLQ� \D]ÕOÕ� ROGX÷X�ELU� OHYKD�ROGX÷XQGDQ�$OODK¶ÕQ�PD]KDUÕGÕU��+XU�IvOHUH� J|UH�

ÆGHP¶LQ� \�]�� .kEH� WRSUD÷ÕQGDQ� \DUDWÕOPÕúWÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ������

%XQGDQ�GROD\Õ�.kEH¶\H�GR÷UX�QDPD]�NÕOPDN�DVOÕQGD�ÆGHP¶LQ�\�]�QH�GR÷UX�QDPD]�

NÕOPDNWÕU�� %H\LWWH� LVH� QDPD]�� VHYJLOLQLQ� \�]�QH� GR÷UX� NÕOÕQÕU� NL� VHYJLOLQLQ� NDúODUÕ�

NODVLN�7�UN�HGHEL\DWÕ�DQOD\ÕúÕQD�J|UH�PLKUDS�NDEXO�HGLOLU���

µ$Uú�Õ�UXKXQGD�LVWLYk�VÕUUÕQD�YkNÕI�ROPD\DQ�

.DOGÕ�6ÕUkWÕ�JHoPHGL�EXOPDGÕ�+DNND�WRJUÕ�\RO��*��������

5XKXQXQ� DUúÕQGD� LVWLYD� VÕUUÕQGDQ� KDEHUOL� ROPD\DQ� NDOGÕ�� 6ÕUDW¶Õ� JHoHPHGL��

+DNN¶D�GR÷UX�\RO�EXOPDGÕ��$OODK�RWX]�LNL�LODKL�NHOLPHGLU�YH�LODKL�NHOLPHOHULQ�WDPDPÕ�

EX�NDGDUGÕU��<�]GHQ�JHoHQ�LVWLYD�KDWWÕ��EXUDGDNL�RWX]�LNL�KDWWÕ�PH\GDQD�oÕNDUÕU��øVWLYD�

KDWWÕQÕ�ELOPH\HQ�RWX]�LNL\H�XODúDPD]�YH�$OODK¶D�NDYXúDPD]��øVWLYD�VÕUUÕ\OD�\HGL��PPv�

KDWWÕ�VHNL]H�oÕNDUDQ�VHNL]�FHQQHW�NDSÕVÕQGDQ�JLUPH\H�KDN�ND]DQÕUNHQ�EX�VÕUUÕ�ELOPH\LS�

\HGL�DGHW��PPv�KDWWD�NDODQ�6ÕUDW¶Õ�JHoHPH\LS�\HGL�FHKHQQHPH�G�úHU���

$KVHQ�L�V�UHWH�V�F�G�LWPHGL�GH\��Qk�NDE�O�

*|UPHGL�Q�U�Õ�YkKLGL�NDOGÕ�OD¶vQ�L�U��VL\kK��*��������

(Q� J�]HO� VXUHWH� VHFGH� HWPHGL� GL\H� NDEXO� HGLOPHGL�� WHNLQ� QXUXQX� J|UPHGL��

ODQHWOHQPLú� VL\DK� \�]O�� �RODUDN�� NDOGÕ�� øEOLV�� ÆGHP¶LQ� \�]�QGHNL� QXUGDQ� KDWODUÕ�

RNX\DPDGÕ÷Õ� LoLQ� RQD� VHFGH� HWPHGL�� ³%HQL� DWHúWHQ�� RQX� LVH� WRSUDNWDQ� \DUDWWÕQ�´�

GL\HUHN� E|E�UOHQGL� �6DG�� �������� DQFDN� LODKL� NHOLPHOHULQ� DWHúH�� KDYD\D� \D� GD� VX\D�

GH÷LO� GH� \DOQÕ]FD� WRSUD÷D� \D]ÕODELOHFH÷LQL� DQOD\DPDGÕ�� %X� VHEHSOH� LV\DQFÕ� ROXS�

KX]XUGDQ�NRYXOGX��VL\DK�\�]O��úH\WDQ�RODUDN�NDOGÕ��



����

7HYHFF�K�H\OH�H\�µ$Uúv�GHP�k�GHP�

&HPkO�L�]kW�Õ�SkN�L�.LUGLJkUD��*��������

(\� µ$Uúv�� $Q� EH� DQ� 7DQUÕ¶QÕQ� SDN� ]DWÕQÕQ� \�]�QH� \|QHO�� $OODK¶ÕQ� \�]��

ÆGHP¶LQ� \�]�G�U�� o�QN�� $OODK� ÆGHP¶L� NHQGL� VXUHWL� �]HULQH� \DUDWPÕúWÕU�� ÆGHP¶LQ�

\�]��RWX]� LNL� LODKL�NHOLPH��]HULQH�ROGX÷X� LoLQ�$OODK¶ÕQ� \�]��GH�RWX]� LNL� NHOLPHGLU��

ùDLU� NHQGLVLQH� GDLPD� $OODK¶ÕQ� SDN� ]DWÕQÕQ� |]�QH� \|QHOPHVLQL� V|\OHUNHQ�� DVOÕQGD�

GDLPD�RWX]�LNL�LODKL�NHOLPH\H�\|QHOPHVL�JHUHNWL÷LQL�NDVGHWPHNWHGLU��

0�UvGHP�EHQ�PXUkGXP�YHFK�L�$OOkK�

.DPX�DNYkO���HI¶kO�P�LO¶$OOkK��*��������

%HQ�P�ULGLP�� LVWH÷LP�$OODK¶ÕQ� \�]�G�U��%�W�Q� V|]OHULP�YH� LúOHULP�$OODK¶WÕU�

%LU�+XU�IvQLQ� WHPHO� DPDFÕ�� \LUPL� VHNL]� YH� RWX]� LNLQLQ� VÕUUÕQD� HULS�$OODK¶ÕQ� \�]�Q��

J|UHELOPHNWLU�� o�QN�� WHN� KDNLNDW� EXGXU��$OODK� RWX]� LNL� NHOLPH� ROGX÷X� JLEL�� <DTXS�

%DED\HY¶LQ� EHOLUWWL÷L� �]HUH�� NDLQDWWDNL� KHU� úH\� GH� E|\OHGLU� �%DED\HY�� ������ �����

øQVDQÕQ� E�W�Q� V|]OHUL� YH� LúOHUL�� KHU� úH\� RWX]� LNLGHQ� LEDUHW� ROGX÷X� LoLQ�� \DOQÕ]FD�

$OODK¶WÕU��

ùHU¶�L�5HV�OH�NÕOPD�WHFkY�]�JHO�VHFGH�H\OH�YHFK�L�NHUvPH�

7k�NLP�EXODVÕQ�)D]O�Õ�+XGkGDQ�ID]O�Õ�P�¶HEEHG�K�UL�QD¶vPH��*��������

5HV�O¶�Q�úHULDWLQH�WHFDY�]�HWPH��JHO��NHUHP�VDKLEL�\�]H�VHFGH�HW��WD�NL�)D]O�Õ�

+�Gk¶GDQ� KXULOHUH� �YH�� FHQQHWH� VRQVX]� O�WXI� EXODVÕQ�� ùDLU�� +]�� 0XKDPPHG¶LQ�

úHULDWLQGHQ� D\UÕOPDPDN� YH��+XU�IvOHULQ� LQDQGÕ÷Õ� JLEL�� \�]H� VHFGH� HWPHN� JHUHNWL÷LQL�

V|\OHPHNWHGLU��)D]O�Õ�+XGk¶QÕQ�FHQQHWH�XODúWÕUDQ�\DUGÕPÕ�LoLQ�EX�JHUHNOLGLU��'HPHN�

NL�+XU�IvOHU��LQDQoODUÕQÕ�YH�G�ú�QFHOHULQL�+]��0XKDPPHG¶LQ�úHULDWLQGHQ�D\UÕOPDGDQ�

\�U�WPHNWHGLUOHU�� )D]OXOODK�� \HQL� ELU� úHULDW� JHWLUPHPLúWLU�� øVODP� úHULDWLQL� NHQGL�

WHYLOOHUL�GR÷UXOWXVXQGD�\HQLGHQ�\RUXPODPÕúWÕU���

*|UG�P�\�]�QGH�Q�U�Õ�FHPkO�L�0XKDPPHGL�

%XOGXP�KDWXQGD�VÕUU�Õ�NHPkO�L�0XKDPPHGL��*��������



����

<�]�QGH�� 0XKDPPHG� \�]�Q�Q� QXUXQX� J|UG�P�� KDWWÕQGD�� 0XKDPPHG�

ROJXQOX÷XQXQ�VÕUUÕQÕ�EXOGXP��+]��0XKDPPHG¶LQ�\�]�QGH��KHUNHVWH�ROGX÷X�JLEL��RWX]�

LNL� KDW� EXOXQPDNWDGÕU�� +DWODU� NHOLPHOHULQ� LúDUHWOHULGLU� YH� NHOLPHOHU� QXUGXU�� %X�

VHEHSOH� úDLU�� ELU� EDúNDVÕQÕQ� \�]�QGH� +]�� 0XKDPPHG¶LQ� \�]�Q�Q� QXUXQX� J|UVH��

KDWWÕQGD�+]��0XKDPPHG¶LQ�VÕUUÕQÕ�EXOVD�úDúÕOPD]��

*|UHQ��+DNNÕ�\�]�Q�k\vQHVLQGH�

1HG�U�EX�WkF���WDKW�X�KkQ�PkQv��*��������

<�]�Q�Q� D\QDVÕQGD� +DNN¶Õ� J|UHQ� �LoLQ�� EX� WDF�� WDKW� YH� HY� EDUN� QHGLU"

+DNN¶ÕQ� \�]�Q�� J|UPHN�� RWX]� LNL� LODKL� NHOLPH\L� J|UPHNWLU�� 7HN� KDNLNDW� RODQ� EX�

NHOLPHOHUH�HULúWLNWHQ�VRQUD��YDUOÕNODUÕ�ELUHU�J|U�QW�GHQ��KD\DOGHQ�LEDUHW�RODQ�G�Q\HYL�

úH\OHU�JHUHNVL]�ROXU��

9HFK�QGHQ�D\UX�KHU�NLP�.D¶EH�PXUkG�LGLQGL�

6D¶\Õ�6DIkVÕ]�ROGÕ�IDU]Õ�ND]k\D�NDOGÕ��*��������

+HU� NLP�� \�]�QGHQ� D\UÕ� RODUDN�.kEH¶\H� JLGLS� �+DF� \DSPDN� LVWHGL��� RQODUÕQ�

VD¶\Õ� 6DIk¶VÕ]� ROGX�� IDU]Õ� ND]D\D� NDOGÕ�� )D]OXOODK¶D� J|UH� ³.D¶EH�� \LUPL� VHNL]�

NHOLPHQLQ�PLVkOLGLU´��)D]OXOODK�(VWHUkEkGv��������������+]��ÆGHP¶LQ�\�]��GH�\LUPL�

VHNL]� NHOLPHQLQ� \D]ÕOÕ� ROGX÷X� OHYKDGÕU�� $\UÕFD�� ÆGHP¶LQ� \�]�� .kEH� WRSUD÷ÕQGDQ�

\DUDWÕOPÕúWÕU�� ³9H� GDKv� KDGvV�L� QHEHYv� GHOvOL\OH� NL� ÆGHP¶LQ� WRSUD÷ÕQÕ� F�POH�

\HU\�]�QGHQ� JHWLUGLOHU� YH� RQXQ� UD¶V� X� FHEKHVL� .D¶EH� WXUkEÕQGDQGÕU«´� �)D]OXOODK�

(VWHUkEkGv��������������.kEH¶\H�VHFGH�HWPHQLQ�DVÕO�PDQDVÕ��\LUPL�VHNL]�YH�RWX]� LNL�

LODKL�NHOLPH\H�VHFGH�HWPHNWHQ�LEDUHWWLU��(]HOGH�$OODK¶ÕQ�PHOHNOHUH�ÆGHP¶LQ�|Q�QGH�

VHFGH� HWPHOHULQL� HPUHWPHVL�� \LQH�ÆGHP¶LQ� \�]�QGHNL� \LUPL� VHNL]� YH� RWX]� LNL� LODKL�

NHOLPHGHQ�GROD\ÕGÕU��%DNDUD���������%X�QHGHQOH�.kEH¶\H�VHFGH�HWPHN��ÆGHP¶H�VHFGH�

HWPHNWHQ� LEDUHWWLU�� $QODPÕQÕ� ELOPHGHQ� \DSÕODQ� LEDGHWOHU� ERúD� JLUPLúWLU�� +DFFÕQ�

DQODPÕ� LVH� \LUPL� VHNL]� YH� RWX]� LNL� NHOLPHQLQ� VÕUUÕQGDGÕU�� ÆGHP¶LQ� \�]�QGHNL�

KDWODUGDQ� KDEHUVL]� RODQODUÕQ� \DSDFDNODUÕ� KDF�� HOEHWWH� JHoHUVL]GLU�� %X� NLPVHOHULQ�

\DSWÕNODUÕ�KDF�ERúD�JLWPLúWLU���



����

<D]GÕ�VÕIDW�Õ�]kWÕQÕ�RO�V�UHW�L�SkNH�

2WX]�LNL�SHUGH�

.HQG�VL�\LQH�NHQG�VLQL�NÕOGÕ�WHPkúk�

5HI¶�LWGL�JÕWD\Õ��0�VWH]DG������

=DWÕQÕQ� VÕIDWÕQÕ� RWX]� LNL� SHUGH� �KDOLQGH�� R� SDN� VXUHWH� \D]GÕ��gUW�\�� NDOGÕUÕS�

NHQGLVL�\LQH�NHQGLVLQL�L]OHGL��$OODK��ÆGHP¶LQ�\�]�QH�RWX]�LNL�KDUIL�\D]GÕ��.HQGLVL�GH�

RWX]� LNL� LODKL� NHOLPH� RODQ� $OODK�� E|\OHFH� ÆGHP¶L� NHQGL� VXUHWLQGH� \DUDWWÕ�� $OODK��

ÆGHP¶LQ�\�]�QGH�NHQGLVLQL�L]OHGL��ø]OH\HQ�GH�L]OHQHQ�GH�2�LGL���

ø]KDU�LGH�HQYkU�Õ�úX¶�QkWÕQÕ�ELU�ELU�

2O�YHFK�L�K�V�QGH�

7k�ROD�EX�V�UHW�DQD�PLU¶kW�Õ�P�FHOOk�

µ$U]�LGH�OLNk\Õ��0�VWH]DG�������

2�J�]HO�\�]GH�KDGLVHOHULQ�QXUODUÕQÕ�ELU�ELU�DoÕ÷D�oÕNDUÕU�� WD�NL�EX�VXUHW�RQD�

SDUODN�ELU�D\QD�ROXS�\�]��J|VWHUVLQ��+HU�úH\��E�W�Q�ROD\ODU�YH�GXUXPODU�RWX]�LNL�LODKL�

NHOLPHGHQ�RUWD\D�oÕNDU��%X�NHOLPHOHU�QXUGXU��'ROD\ÕVÕ\OD�ROD\ODUÕQ�QXUODUÕ��RWX]� LNL�

NHOLPHQLQ� LúDUHWOHUL� RODQ� KDWODUÕQ� \D]ÕOÕ� ROGX÷X� \�]GH� DoÕ÷D� oÕNDU�� <�]�� E�W�Q�

DQODPODUÕQ�WRSODQGÕ÷Õ�\HUGLU��&HPDOXOODK¶ÕQ�EXOXQDFD÷Õ�\HU�GH�\LQH�\�]G�U���

+HU�ODK]D�EH�ODK]D�LGHU�L]KDU�FHPkOLQ�

2O�YkKLG�L�PXWODN�

$PPk�LUHPH]�U�¶\HWH�KHU�GvGH�L�D¶Pk�

%XOPD]�EX�]L\k\Õ��0�VWH]DG������

2�PXWODN� WHN�� DQ� EH� DQ� \�]�Q�� DoÕ÷D� oÕNDUÕU�� DPD� KHU� J|]�� N|U� �EX� \�]���

J|UHPH]��EX�D\GÕQOÕ÷Õ�EXODPD]��$OODK¶ÕQ�\�]��RWX]� LNL�NHOLPHGLU�YH�KHU�YDUOÕNWD�EX�

NHOLPHOHU�EXOXQXU��2WX]�LNL�NHOLPH�KHU�úH\GLU��%DNPDVÕQÕ�ELOHQOHU��KHU�úH\GH�$OODK¶ÕQ�

\�]�Q��J|UHELOLU��DQFDN�EX�D\GÕQOÕN��J|]��N|U�RODQODUD�QDVLS�ROPD]���



����

$OODK�� RWX]� LNL� LODKL� NHOLPHGHQ� LEDUHWWLU� YH�ÆGHP¶L� GH� EX� NHOLPHOHU� �]HULQH�

\DUDWPÕúWÕU�� 2¶QXQ� ÆGHP¶H� |÷UHWWL÷L� LVLPOHULQ� KHSVL�� \LUPL� VHNL]� YH� RWX]� LNL� LODKL�

NHOLPHGLU��0HOHNOHULQ�ÆGHP¶H�VHFGH�HWPHOHULQLQ�YH�úH\WDQÕQ�RQD�VHFGH�HWPH\LS�NDILU�

ROPDVÕQÕQ� VHEHEL�� \�]H� \D]ÕODQ� LODKL� NHOLPHOHUGLU�� $OODK¶ÕQ� 0LUDo� JHFHVLQGH� +]��

0XKDPPHG¶H�YDK\HWWL÷L�KHU�úH\��RWX]�LNL�LODKL�NHOLPHGHQ�EDúNDVÕ�GH÷LOGLU��.DLQDW��EX�

NHOLPHOHUOH� \DUDWÕOPÕúWÕU�� %XQXQ� LoLQ� E�W�Q� VÕU� YH� WHN� KDNLNDW�� RWX]� LNL� LODKL�

NHOLPHGHGLU�� %L]]DW� $OODK� RODQ� EX� LODKL� NHOLPHOHU�� LQVDQÕQ� \�]�QH� \D]ÕOGÕ÷Õ� LoLQ�

LQVDQÕQ�\�]��+DNN¶ÕQ�\�]�G�U��/HYK�L�0DKI�]¶GD�\D]ÕOÕ�RODQ�KHU�úH\��EX�NHOLPHOHUGHQ�

LEDUHWWLU��.XU¶DQ��/HYK�L�0DKI�]¶GDQ�RNXQXS�+]��0XKDPPHG¶H�|÷UHWLOPLúWLU��'HPHN�

NL� \�]��/HYK�L�0DKI�]¶XQ� YH�.XU¶DQ¶ÕQ� DVOÕGÕU��*|NOHUGH� YH� \HUGH�RWX]� LNL� KDUI� LOH�

\DUDWÕODQ� QH� YDUVD�� LQVDQÕQ� \�]�QGHGLU�� � <�]GHNL� �PPv� KDWODU�� )DWLKD� VXUHVLQLQ�

NDUúÕOÕ÷ÕGÕU�� 6HFGH� \DOQÕ]FD� $OODK¶D� \DSÕOÕU� YH� RWX]� LNL� NHOLPH� RODQ� $OODK�� LQVDQÕQ�

\�]�QGHGLU��%X�QHGHQOH�.kEH¶\H�VHFGH�HWPHN�� \�]��.kEH¶QLQ� WRSUD÷Õ\OD�\DUDWÕOPÕú�

RODQ� ÆGHP¶LQ� VXUHWLQH� � VHFGH� HWPHNWLU�� %LU� +XU�IvQLQ� WHN� DPDFÕ�� $OODK¶ÕQ� \�]�Q��

J|UPHNWLU��%X�LVH��\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPHQLQ�VÕUUÕQD�HUPHNOH�ROXU���

������ +DWODU�

+DWODU�� LODKL�NHOLPHOHULQ� LúDUHWOHULGLU��%X�EDúOÕN� DOWÕQGD��$Uúv¶QLQ� úLLUOHULQGHQ�

KDUHNHWOH��KDWODUÕQ�QH�ROGX÷XQX�YH�QDVÕO�RUWD\D�oÕNWÕ÷ÕQÕ�LQFHOH\HFH÷L]���

���������hPPv�+DWODU�

hPPv� KDWODU�� GR÷XúWDQ� JHOHQ� KDWODUGÕU�� 0HNDQÕ� \�]� RODQ� EX� KDWODU� \HGL�

DGHWWLU��%LU� VDo�� LNL� NDú� YH� G|UW� NLUSLN��+DWODU�� DQDVÕU�Õ� HUEDD\D� J|UH� G|UW� XQVXUGDQ�

ROXúXU��%X�GXUXPGD�G|UW�WDQH�\HGL�DGHW�KDW�YDUGÕU�NL�\LUPL�VHNL]�HGHU��%X�VD\Õ��$UDS�

DOIDEHVLQLQ� VD\ÕVÕQD� GHQNWLU� YH� \LUPL� VHNL]� LODKL� NHOLPHQLQ� NDUúÕOÕ÷ÕGÕU�� (÷HU� \�]��

RUWDGDQ� LNL\H� GLNH\� ELU� úHNLOGH� E|OHQ� LVWLYD� KDWWÕ� JHoHUVH� VDo� KDWWÕ� LNL\H�

D\UÕODFD÷ÕQGDQ�GROD\Õ�VHNL]�KDW�PH\GDQD�JHOLU��'|UW�WDQH�VHNL]�KDW�RWX]�LNL�KDW�HGHU�NL�
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EX�)DUV�DOIDEHVLQGHNL�KDUI�VD\ÕVÕGÕU�YH�RWX]�LNL�LODKL�NHOLPHQLQ�NDUúÕOÕ÷ÕGÕU��ÆPLOR÷OX��

������������$Uúv�'LYDQÕ¶QGD �PPv�KDWODU�LOH�LOJLOL�EH\LWOHU�ú|\OHGLU��

*ÕWk�UHI¶�ROGÕ�J|UG�P�\HGL�KDWW�Õ�HPUHGL�U�úHQ�

2NXGXP�6�UH�L�6HE¶D¶O�0HVkQÕ�PHVW���Ev�SHUYk��*������

gUW�� NDONWÕ�� \HGL� R÷ODQ� KDWWÕQÕ� DSDoÕN� J|UG�P�� 7HNUDUODQDQ� \HGL� VXUHVLQL�

NRUNXVX]FD�YH�PHVW�RODUDN�RNXGXP��+XU�IvOL÷H�J|UH�+]��0XKDPPHG�0LUDo¶WD�$OODK¶Õ�

VDNDOVÕ]� ELU� R÷ODQ� VXUHWLQGH� J|UP�úW�U� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 6DNDOVÕ]�

R÷ODQGD� \DOQÕ]FD� �PPv� KDWODU� EXOXQXU�� HEv� KDWODU� EXOXQPD]�� %X� VHEHSOH� +]��

0XKDPPHG�� $OODK¶ÕQ� \�]�QGH� \HGL� DGHW� �PPv� KDWWÕ� J|UP�úW�U�� ùDLU� GH�� |UW�Q�Q�

NDONWÕ÷ÕQÕ�YH�$OODK¶ÕQ�\�]�QGHNL�\HGL��PPv�KDWWÕ�J|UG�÷�Q��V|\OHPLú��DUGÕQGDQ�\HGL�

D\HWWHQ� ROXúDQ� )DWLKD� VXUHVLQL� RNXGX÷XQX� LIDGH� HWPLúWLU�� )DWLKD� VXUHVL�� +XU�IvOHUH�

J|UH���PPv�KDWODUÕQ�NDUúÕOÕ÷ÕGÕU��%X�VHEHSOH�hPP�¶O�.LWkE¶GÕU���

µ8E�U�LWG�QVH�\HGGL�KDWW�Õ��PPvGHQ�PXKDNNDN�ELO�

6HNL]�KDWW�Õ�VHPkYkW��]UH�EXOGXQ�FHQQHW�L�D¶Ok��*�������

<HGL�DQQH�KDWWÕQÕQ�|WHVLQH�JHoWL\VHQ�PXKDNNDN�ELO��VHNL]�VHPDYL�KDW��]HUH�HQ�

\�NVHN�FHQQHWL�EXOGXQ��hPPv�KDWODU�\HGL�DGHWWLU��%LU�VDo��LNL�NDú�YH�G|UW�NLUSLN��(÷HU�

LVWLYD�KDWWÕ� JHoHUVH� VDo� LNL\H� D\UÕOÕU� YH� VHNL]�KDW�PH\GDQD� JHOLU��&HQQHWOHU�GH� VHNL]�

DGHWWLU��6HNL]�KDWWÕ�ELOHQ�VHNL]�FHQQHWLQ�HQ�\�NVH÷LQH�XODúÕU��øVWLYD�VÕUUÕQÕ�ELOPH\HQ�LVH�

\HGL�FHKHQQHPGH�NDOÕU��$úD÷ÕGDNL�EH\LWWH�GH�EHQ]HU�ELU�DQODP�YDUGÕU��

<HGL�KDWWD�µXE�U�LWG�P�VHNL]�FHQQHW�µÕ\kQ�ROGÕ�

dÕNXS�µDUúD�µXU�F�LWG�P�EH�µDYQ�L�)D]O�Õ�EL�KHP�Wk��*������

<HGL�KDWWÕQ�|WHVLQH�JHoWLP��VHNL]�FHQQHW�DoÕ÷D�oÕNWÕ��(úVL]�)D]O¶ÕQ�\DUGÕPÕ\OD�

DUúD� oÕNÕS� \�NVHOGLP�� <HGL� KDWWÕQ� |WHVL�� LVWLYD� KDWWÕQÕQ� VDo� KDWWÕQÕ� LNL\H� E|OPHVL\OH�

RUWD\D� oÕNDQ� VHNL]� KDWWÕU� NL� VHNL]� FHQQHWH� NDUúÕOÕN� JHOLU�� $Uú�� ÆGHP¶LQ� \�]�QGHQ�

LEDUHWWLU� �)D]OXOODK�(VWHUkEkGv�������������ùDLU�� VHNL]�KDWWÕ� ELOHUHN�DUúD�oÕNPÕú�� \DQL�

ÆGHP¶LQ�\�]�Q��DQODPÕúWÕU��



����

µ8E�U�LWG�P�VÕUkW�¶O�P�VWDNvPLQGHQ�\HGL�KDWWXQ�

6HNL]�HEYkE�Õ�)LUGHYV�LoUH�EXOGXP�&HQQHW�¶O�0H¶Yk��*������

<HGL�KDWWÕQ�GRVGR÷UX�\ROXQGDQ�JHoWLP��)LUGHYV¶LQ� VHNL]� NDSÕVÕ� LoLQGH�0H¶Yk�

FHQQHWLQL�EXOGXP��ùDLU��\HGL��PPv�KDWWÕ�LVWLYD�KDWWÕ�LOH�JHoPLúWLU��%|\OHFH�VHNL]�KDWWD��

\DQL�VHNL]�FHQQHWH�XODúPÕú��0H¶Yk�FHQQHWLQL�EXOPXúWXU��

øWPH\HQOHU�\HGL�KDWWXQ�LVWLYkVÕQGDQ�µXE�U�

2OGÕODU�\HGL�FHKHQQHPGH�µD]kED�P�EWHOk��*�������

<HGL� KDWWÕQ� LVWLYDVÕQGDQ� JHoPH\HQOHU�� \HGL� FHKHQQHPGH� D]DED� WXWXOGXODU�

øVWLYD� KDWWÕ� LOH� \HGL� �PPv� KDWWÕ� JHoLS� VHNL]� KDWWD� XODúDPD\DQODU�� \HGL� FHKHQQHPGH�

NDOÕS�D]DED�WXWXOPXúODUGÕU��

µ$QkVÕU�LOH�Vv�Y��G��ROXU�Iv�DKVHQ�L�V�UHW�

6HNL]�KDWW�Õ�UXK�Õ�]kW�NLP�ROGXU�IkWLK�L�PD¶Qk��*�������

8QVXUODU�LOH�RWX]�LNL��HQ�J�]HO�VXUHWWH�ROXU��=DWÕQ�\DQD÷ÕQÕQ�VHNL]�KDWWÕ��PDQD�

IDWLKLGLU�� <�]GH� \HGL� DGHW� �PPv� KDW� YDUGÕU�� øVWLYD� KDWWÕ� JHoHUVH� VDoÕQ� LNL\H�

D\UÕOPDVÕ\OD� EX� KDWODU� VHNL]� ROXU�� +HU� ELU� KDW� DQDVÕU�Õ� HUEDD\D� J|UH� G|UW� XQVXUGDQ�

PH\GDQD�JHOGL÷L�LoLQ�\�]GH�G|UW�WDQH�VHNL]�KDW��\DQL�RWX]�LNL�KDW�YDUGÕU��%X�GD��\�]�Q�

HQ�J�]HO�VXUHWWH�ROPDVÕQÕQ�VHEHELGLU��+DWODU��NDLQDWWD�YDU�RODQ�E�W�Q�PDQDODUÕ�LoHULU��

øoHULVLQGH� KHU� úH\LQ� \D]ÕOÕ� ROGX÷X� /HYK�L� 0DKIX]� RWX]� LNL� NHOLPHGHQ� LEDUHWWLU��

ÆGHP¶LQ�\�]�QGH�GH�RWX]�LNL�KDW�EXOXQXU��2�KDOGH�/HYK�L�0DKI�]��ÆGHP¶LQ�\�]�G�U��

'ROD\ÕVÕ\OD�LQVDQÕQ�\�]���KDWODUGDQ�GROD\Õ�E�W�Q�PDQDODUÕ�LoHUHQ�ELU�OHYKDGÕU���

hPPv�KDWODU�� GR÷XúWDQ� JHOHQ� KDWODUGÕU� YH� \HGL� DGHWWLU��%X� KDWODU� LVWLYD�KDWWÕ�

\DUGÕPÕ\OD�JHoLOLS�VHNL]�KDWWD�XODúÕOPDOÕGÕU��]LUD�FHQQHWH�XODúPDQÕQ�\ROX�EXGXU��$NVL�

KDOGH�\HGL�KDWWD�NDOPDN��\HGL�FHKHQQHPGH�D]DED�WXWXOPDNWÕU��$OODK�0LUDo�JHFHVLQGH�

+]�� 0XKDPPHG¶H� VDNDOVÕ]� ELU� R÷ODQ� VXUHWLQGH�� \DQL� \HGL� DGHW� �PPv� KDWOD�

J|U�QP�úW�U��<HGL�KDW��)DWLKD¶QÕQ�\HGL�D\HWLQH�GHQNWLU��<HGL�KDWWÕQ�LVWLYD�LOH�VHNL]�KDW�
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ROPDVÕ��PDQD�NDSÕODUÕQÕ�DoDU��+HU�ELUL�G|UW�XQVXUGDQ�ROXúDQ�VHNL]�KDW��G|UW�WDQH�VHNL]�

ROPDN��]HUH�RWX]�LNL�HGHU�NL�EX�RWX]�LNL�LODKL�NHOLPHQLQ�NDUúÕOÕ÷ÕGÕU��%X�NHOLPHOHU�WHN�

KDNLNDWWLU� YH� /HYK�L� 0DKI�]� EX� NHOLPHOHUGHQ� LEDUHWWLU�� ÆGHP¶LQ� \�]�QGH� GH� EX�

NHOLPHOHU� KDWODUOD� \D]ÕOPÕúWÕU�� ÆGHP¶LQ� \�]��� /HYK�L� 0DKI�]¶GXU�� /HYK�L� 0DKI�]��

LoLQGH� KHU� úH\LQ� \D]ÕOÕ� ROGX÷X� NRUXQPXú� NLWDS� ROGX÷XQGDQ� GROD\Õ�� ÆGHP¶LQ�

\�]�QGHNL�KDWODUÕ�DQOD\DQODU��E�W�Q�PDQDODUÕ�DQODUODU���

���������(Ev�+DWODU�

(Ev�KDWODU��EDEDGDQ�JHOHQ�KDWODUGÕU�YH�\DOQÕ]FD�HUNHNOHUGH�EXOXQXU��%X�KDWODU�

GD��PPv�KDWODU�JLEL�\HGL�DGHWWLU�� øNL�EÕ\ÕN�� LNL�VDNDO�� LNL�EXUXQ�LoL�NÕOÕ�YH�ELU�DQIHND�

�*|OSÕQDUOÕ�������������$Uúv�'LYDQÕ¶QGD�HEv�KDWODUGDQ�GR÷UXGDQ�EDKVHGHQ�EH\LW�VD\ÕVÕ�

ROGXNoD�D]GÕU��

2Q�DOWÕ�ROGÕ�KDWW�Õ��PP���kEk�LVWLYkVL\OH�

2OXU�RWX]�LNL�KkO���PDKDO�ELU�V�UHW�L�kEk��*�������

øVWLYDVÕ\OD� DQQH� YH� EDED� KDWODUÕ� RQ� DOWÕ� ROGX�� %LU� EDED� VXUHWLQGH�� KDWODUÕQ�

NHQGLOHUL� LOH�PDKDOOHUL� WRSODPÕ� RWX]� LNL� ROXU��<HGL� DGHW� �PPv� KDW� LOH� \HGL� DGHW� HEv�

KDWWÕQ� WRSODPÕ�RQ�G|UWW�U��(÷HU� \�]��GLNH\�RODUDN�E|OHQ� LVWLYD�KDWWÕ� JHoHUVH�� VDo�YH�

DQIHND� LNL\H� D\UÕOÕU�� E|\OHFH� KDWODUÕQ� VD\ÕVÕ� RQ� DOWÕ� ROXU�� +DWODUÕQ� NHQGLOHUL� LOH�

PDKDOOHULQL� WRSODUVDN� RWX]� LNL� VD\ÕVÕQÕ� HOGH� HGHUL]� NL� EX�� LODKL� KDUIOHUH� NDUúÕOÕN�

JHOPHNWHGLU���

���������*HQHO�2ODUDN�<�]GHNL�+DWODU�

%X� E|O�PGH�� |]HO� RODUDN� �PPv� \D� GD� HEv� KDWODUGDQ� EDKVHWPH\LS�� \�]GHNL�

KDWODUGDQ�JHQHO�RODUDN�EDKVHGHQ�EH\LWOHUL�LQFHOH\HFH÷L]��

%H\kQ�LW�µ$UúL\k�NHYQ���PHNkQXQ�VÕUUÕQÕ�F�POH�

+XW�W�Õ�YHFK�L�ÆGHPGHQ�NLP�ROGXU�Q�VKD�L�N�EUk��*�������
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(\�µ$Uúv��9DUOÕ÷ÕQ�YH�PHNDQÕQ�E�W�Q�VÕUODUÕQÕ�ÆGHP¶LQ�\�]�KDWODUÕQGDQ�DQODW�

NL�E�\�N�NLWDS��/HYK�L�0DKIX]��RGXU��7HN�JHUoHN�RWX]�LNL�LODKL�NHOLPHGLU��%L]]DW�RWX]�

LNL� NHOLPH� RODQ� $OODK�� NHQGL� VXUHWL� �]HULQH� \DUDWWÕ÷Õ� ÆGHP¶LQ� \�]�QH� EX� KDUIOHUL�

KDWODU� RODUDN� ND]ÕPÕúWÕU��/HYK�L�0DKI�]� LVH�� LoHULVLQGH� KHU� úH\LQ� \D]GÕ÷Õ� NRUXQPXú�

NLWDSWÕU��%X�NLWDSWD�\D]DQ��RWX]�LNL�KDUIWLU��%X�GXUXPGD�/HYK�L�0DKI�]��ÆGHP¶LQ�\�]��

ROPDNWDGÕU��³+DNvNDWGH�/HYK�L�0DKI�]�YHFK�L�ÆGHP�YH�YHFK�L�0XKDPPHG�DOH\KL¶V�

VHOkPGÕU� «´� �)D]OXOODK� (VWHUkEkGv�� ������ ������ 'ROD\ÕVÕ\OD�� YDUOÕ÷ÕQ� YH� PHNDQÕQ�

E�W�Q�VÕUODUÕ�ÆGHP¶LQ�\�]�QGHNL�KDWODUGDQ�RNXQDELOLU���

%HKLúW�L�µ$GQH�UHK�EHU�ROPDVD�KDWW�Õ�UXK�Õ�ÆGHP�

0�\HVVHU�ROPD]�LGL�NLPVH\H�YDVO�Õ�UXK�Õ�FkQkQ��*���������

ÆGHP¶LQ�\DQD÷Õ�KDWODUÕ�$GQ�FHQQHWLQH�UHKEHU�ROPDVD\GÕ��VHYJLOLQLQ�\DQD÷ÕQD�

NDYXúPDN�KLo�NLPVH\H�QDVLS�ROPD]GÕ��ÆGHP¶LQ�\DQD÷ÕQGDNL�KDWODU���PPv�KDWODUGÕU�YH�

\HGL� DGHWWLU��<�]GHQ� LVWLYD�KDWWÕ� JHoWL÷LQGH� VDo� LNL\H� D\UÕOÕU� YH�KDWODUÕQ� VD\ÕVÕ� VHNL]�

ROXU��6HNL]�KDW��VHNL]�FHQQHWH�NDUúÕOÕNWÕU��+DWODU��P�PLQOHUL�FHQQHWH�XODúWÕUDFDN�RODQ�

YDVÕWDGÕU�� &HQQHWH� JLGHQ� P�PLQOHU�� $OODK¶ÕQ� \�]�Q�� J|UHELOHFHNWLU�� 'ROD\ÕVÕ\OD�

EH\LWWH�JHoHQ�VHYJLOL��$OODK¶WÕU��ùDLU��ÆGHP¶LQ�\DQD÷ÕQGDNL�KDWODU�VD\HVLQGH�FHQQHWH�

XODúÕS�$OODK¶ÕQ�\�]�Q��J|UHELOHFHNWLU���

%H\kQ�Õ�V�UHW�L�5DKPkQD�VDG�EHUkKLQOH��

.LWkE�Õ�QkWÕN�Õ�+DNGXU�R�KDWW�X�KkO�L�+DEvE��*�������

2� +DEvE¶LQ� EHQ� YH� KDWODUÕ�� 5DKPDQ¶ÕQ� VXUHWLQL� \�]� GHOLOOH� DQODWPDN� LoLQ��

+DNN¶ÕQ� NRQXúDQ� NLWDEÕGÕU�� $Uúv�� NODVLN� 7�UN� HGHEL\DWÕ� JHOHQH÷LQGHNL� J�]HOOLN�

XQVXUODUÕQGDQ� RODQ� EHQ� YH� KDWODUÕ� +XU�IvOLN� G�ú�QFHVL� ED÷ODPÕQGD� NXOODQPÕú�� EX�

XQVXUODUÕQ�� 5DKPDQ� RODQ� $OODK¶ÕQ� \�]�Q�� \�]� GHOLOOH� DQODWDQ�� NRQXúDQ� ELU� NLWDS�

ROGX÷XQX�LIDGH�HWPLúWLU��<�]���]HULQH�\D]ÕODQ�KDWODUGDQ�GROD\Õ�ELU�NLWDSWÕU��+DWODU�LVH�

LODKL� NHOLPHOHUH� LúDUHW� HGHU�� %X� NHOLPHOHU� $OODK¶ÕQ� NHQGLVLGLU�� 'ROD\ÕVÕ\OD� \�]��

�]HULQGH�EL]]DW�$OODK¶ÕQ�\D]ÕOÕ�ROGX÷X�ELU�GHOLOGLU���
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dkU�GHK�KDWW�LOH�EH\kQ�LWGL�

0XKNHPkW�Õ�KXU�I�Õ�.XU¶kQÕ��7HUFv�L�EHQG���,,�����

.XU¶kQ¶ÕQ� PXKNHPkW� KDUIOHULQL� RQ� G|UW� KDW� LOH� DQODWWÕ�� 0XKNHPkW� KDUIOHUL��

KXU�I�Õ�PXNDWWDDQÕQ�EDVWHGLOPHVL\OH�RUWD\D�oÕNDQ�WHNUDUVÕ]�RQ�\HGL�KDUIWLU��%LU�EDúND�

GH\LúOH�� PXKNHPkW� KDUIOHULQLQ� ND\QD÷Õ�� RQ� G|UW� KDUIWHQ� ROXúDQ� KXU�I�Õ� PXNDWWDDGÕU�

�*|OSÕQDUOÕ�� ������ ����� +XU�I�Õ� PXNDWWDD�� \�]GHNL� RQ� G|UW� KDWWD� NDUúÕOÕN� JHOLU�� %X�

VHEHSOH� KXU�I�Õ� PXNDWWDD� VD\HVLQGH� RUWD\D� oÕNDQ� PXKNHPkW� KDUIOHULQLQ� PDQDVÕ��

\�]GHNL�RQ�G|UW�KDWWD�EXOXQPDNWDGÕU���

+DWODUXQGDQ�ROGÕ�Ikú�HVUkU�Õ�.XU¶kQ�KDUI�KDUI�

0XVKDI�Õ�K�VQ�QGH�DoÕOGÕ�PD¶kQv�EkE�EkE��*�������

.XU¶DQ¶ÕQ� VÕUODUÕ� KDWODUÕQ� VD\HVLQGH�KDUI�KDUI� o|]�OG���*�]HOOLN�PXVKDIÕQGD�

PDQDODU� NDSÕ� NDSÕ� DoÕOGÕ�� <�]GHNL� KDWODU�� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPHQLQ�

LúDUHWOHULGLU�� .XU¶DQ� \LUPL� VHNL]� KDUI� LOH� \D]ÕOPÕúWÕU�� .XU¶DQ¶ÕQ� VÕUUÕQÕ� DQODPDN��

\�]GHNL�KDWODUÕ�o|]PHN�\ROX\OD�ROXU��o�QN��KDNLNL�.XU¶DQ��\�]GHQ�EDúNDVÕ�GH÷LOGLU��

³�«�� &HEUkLO� DOH\KL¶V�VHOkP� .XU¶DQ¶Õ� OHYK�L� PDKI�]GDQ� RNXGX� NL� V�UHW�L� YHFK�L�

ÆGHP�YH�Y�F�G�Õ�ÆGHP�ROD´��)D]OXOODK�(VWHUkEkGv���������������

2ODOÕ�YkNÕI�RWX]�LNL�KXW�W�Õ�ÆGHPH�

<�]LQ�DQXQ�WHUFHPkQÕ�VÕUU�Õ�.XU¶kQ�EXOPÕúDP��*��������

ÆGHP¶LQ�RWX]�LNL�KDWWÕQD�YDNÕI�ROGX÷XPGDQ�EHUL�.XU¶DQ¶ÕQ�VÕUUÕQÕ�EXOPXúXP��

<�]�Q�RQXQ��.XU¶DQ¶ÕQ�� WHUF�PDQÕGÕU� .XU¶DQ¶ÕQ�VÕUUÕ�ÆGHP¶LQ�RWX]�LNL�KDWWÕQGDGÕU��

o�QN��ÆGHP¶LQ�\�]���LoHULVLQGH�KLoELU�úH\LQ�HNVLN�EÕUDNÕOPDGÕ÷Õ�/HYK�L�0DKI�]¶GXU�

YH� .XU¶DQ¶ÕQ� DVOÕ� GD� RUDGDGÕU�� &HEUDLO� .XU¶DQ¶Õ�� /HYK�L� 0DKI�]� RODQ� ÆGHP¶LQ�

\�]�QGHQ� RNX\DUDN� +]�� 0XKDPPHG¶H� YDK\HWPLúWLU�� %X� QHGHQOH� \�]�� .XU¶DQ¶ÕQ�

WHUF�PDQÕGÕU��DoÕNODPDVÕGÕU��PDQDVÕGÕU��

+DWW�Õ�YHFK�Q�oHúPHVLQGHQ�Q�ú�LG�S�ÆE�Õ�+D\kW�

+Õ]U�Õ�YDNWHP�]XOPHW�LoUH�ÆE�Õ�+D\YkQ�EXOPÕúDP��*��������
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9DNWLQ� +Õ]ÕU¶Õ\ÕP�� NDUDQOÕN� LoLQGD� kE�Õ� KD\YDQ� EXOXS� \�]� KDWODUÕQÕQ�

oHúPHVLQGHQ� kE�Õ� KD\kW� LoPLúLP�� ÆE�Õ� KD\kW�� NODVLN� 7�UN� HGHEL\DWÕ� JHOHQH÷LQGH�

|O�PV�]O�N� YHUHQ� VXGXU�� 5LYD\HWH� J|UH� øVNHQGHU�� |O�PV�]O�N� VX\XQX� EXOPDN�

LVWL\RUPXú�� %XQXQ� LoLQ� +Õ]ÕU� LOH� øO\DV¶Õ� J|QGHUPLú�� øNLVL�� kE�Õ� KD\kWÕ� ELU� RUPDQÕQ�

LoLQGH� EXOPXúODU� YH� KHPHQ� LoLS� |O�PV�]O�÷H� NDYXúPXúODU�� *HUL� G|Q�S� DUDGÕNODUÕ�

VX\X�EXOGXNODUÕQÕ� øVNHQGHU¶H�KDEHU�YHUPLúOHU�� øVNHQGHU��+Õ]ÕU� LOH� øO\DV¶WDQ�NHQGLVLQL�

KHPHQ� kE�Õ� KD\kWD� J|W�UPHOHULQL� LVWHPLú�� $QFDN� +Õ]ÕU� LOH� øO\DV�� VX\XQ� \ROXQX� ELU�

W�UO�� EXODPDPÕúODU�� øVNHQGHU� LVH� VX\X� LoHPHPLú� YH� |OP�ú�� &kYLGkQQkPH¶GH� kE�Õ�

KD\kW� \RUXPX� ú|\OHGLU�� ³dHúPH�L� KD\YkQ� NL� NDUDQOÕNGDGÕU� YH� R� NDUDQOÕN� úD¶UGÕU� NL�

YHFK��]HULQGHGLU�ú|\OH�NL�KHU�NLPVH�NL�RQGDQ�VX�LoH�WHúQH�ROPD\D�NL�KDY]�Õ�NHYVHULQ�

PLVkOLGLU� NL� KHU� NLPVH� NL� LoH� KHUJL]� WHúQH� ROPD\D� YH� R� RWX]� LNL� NHOLPHGLU«´�

�)D]OXOODK� (VWHUkEkGv�� ������ ������ <DQL�� kE�Õ� KD\kW� NDUDQOÕNWDGÕU�� %X� NDUDQOÕN��

\�]GHNL� NÕOODUGDQ� ROXúDQ� KDWODUGDQ� LEDUHWWLU�� ÆE�Õ� KD\DW� LVH� RWX]� LNL� NHOLPHGLU��+HU�

NLP�\�]GHNL�KDWODUGDQ�RWX]� LNL� NHOLPH\L� LoHUVH�|O�PV�]O�÷H�NDYXúXU�� ELU� GDKD� DVOD�

VXVDPD]���

2OGÕ�EDQD�GHIWHU�L�HVPk�L�N�O�

/HYK�L�FHPkO�PGH�RODQ�KDWW�Õ�P���*��������

<�]�P�Q� OHYKDVÕQGD� RODQ� KDWODU� EDQD� E�W�Q� �LODKL�� LVLPOHULQ� GHIWHUL� ROGX�

%�W�Q�LODKL�LVLPOHU�RWX]�LNL�NHOLPHGHQ�LEDUHWWLU��%X�NHOLPHOHULQ�W�P��LQVDQÕQ�\�]�QGH�

KDWODU�KDOLQGH�\D]ÕOÕGÕU��'HPHN�NL�\�]��E�W�Q�LODKL�LVLPOHULQ�GHIWHULGLU���

2NÕ�KDW�Õ�OHYK�L�YHFK�L�SkNL�

<RO�EXOPDJD�]kW�Õ�P�VWH¶kQH��7HUFv�L�EHQG���;�����

.HQGLVLQGHQ� \DUGÕP� LVWHQHQ� �$OODK¶ÕQ�� ]DWÕQD� \RO� EXOPDN� LoLQ� SDN� \�]�Q�

OHYKDVÕQGDNL�KDWODUÕ�RNX��$OODK�RWX]�LNL�LODKL�NHOLPHGLU��<�]GH�GH�EX�NHOLPHOHU�KDWODU�

KDOLQGH� \D]ÕOÕGÕU�� %X� QHGHQOH� $OODK¶D� XODúPDQÕQ� \ROX�� \�]GHNL� KDWODUÕ� o|]PHNWHQ�

JHoHU���



����

$OODK��RWX]�LNL�NHOLPHGLU�YH�EX�NHOLPHOHULQ�W�P��LQVDQÕQ�\�]�QH��PPv�YH�HEv�

KDWODU�úHNOLQGH�\D]ÕOPÕúWÕU��$OODK¶D�XODúDELOPHN��YH�2¶QX�J|UHELOPHN��\�]GHNL�KDWODUÕ�

J|UPH\H� YH� DQODPD\D� ED÷OÕGÕU�� .DLQDWWDNL� E�W�Q� KDUIOHU� RWX]� LNL� LODKL� KDUIWHQ�

LEDUHWWLU�� øoHULVLQGH�KLoELU�úH\LQ�HNVLN�EÕUDNÕOPDGÕ÷Õ�NLWDS�RODQ�/HYK�L�0DKI�]¶GD�EX�

KDUIOHU� \D]ÕOÕGÕU�� .XU¶DQ�� &HEUDLO� WDUDIÕQGDQ� /HYK�L� 0DKI�]¶GDQ� RNXQXS� +]��

0XKDPPHG¶H� |÷UHWLOPLúWLU�� /HYK�L� 0DKI�]¶GD� \D]ÕOÕ� RODQ� RWX]� LNL� LODKL� NHOLPHQLQ�

W�P��\�]H��PPv�YH�HEv�KDWODU�RODUDN�\D]ÕOPÕúWÕU��%X�QHGHQOH�DVÕO�/HYK�L�0DKI�]�YH�

DVÕO� .XU¶DQ� \�]G�U�� <�]�� .XU¶DQ¶ÕQ� VÕUUÕQÕQ� EXOXQGX÷X� ELU� NLWDSWÕU�� � %�W�Q� LODKL�

LVLPOHULQ� RWX]� LNL� NHOLPH�ROPDVÕ� GROD\ÕVÕ\OD� \�]�� LODKL� LVLPOHULQ� GHIWHULGLU��2WX]� LNL�

KDUI�|O�PV�]�ROGX÷XQGDQ�GROD\Õ� \�]GHNL�KDWODUÕQ� VÕUUÕQÕ�DQOD\DQ�NLúL�|O�PV�]�ROXU��

<�]GHNL� \HGL��PPv�KDWWÕQ� LVWLYD�KDWWÕ� LOH�E|O�QPHVL� VRQXFX�RUWD\D� oÕNDQ� VHNL]�KDW��

VHNL]�FHQQHWH�JLGHQ�\ROX�DoDU��øVWLYD�VÕUUÕQÕ�ELOPH\HQ�LVH��\HGL�FHKHQQHPGH�NDOÕU��

���������øVWLYD�+DWWÕ�

øVWLYk� KDWWÕ�� YDUOÕ÷Õ� GLNH\� ELU� úHNLOGH� RUWDGDQ� LNL\H� E|OHQ� oL]JLGLU�� %X� KDWWÕQ�

|QHPL�� RWX]� LNL� KDUILQ� LQVDQGD� RUWD\D� oÕNÕúÕQÕ� J|VWHUPHVLQGHQ� ND\QDNODQÕU� �8VOXHU��

����D�����������%DOOÕ�������������&kYLGkQQkPH¶GH�EX�KDW�KDNNÕQGD�ú|\OH�GHQLU���

øNL�J�ú�YH�LNL�oHúP�YH�LNL�EvQv�YH�ELU�GHKHQGLU�NL�KDWW�Õ�LVWLYk��]HULQH�
JHo�YH�J|U�YH�\LUPL�VHNL]�VDWÕU�YH�RWX]�LNL�VDWÕU�Õ�NLWkEHW�L�LOkKv\L�RNX�ú|\OH�NL�
R�KD\YkQ�R�NLWkEHW�L� LOkKv\H�GkQk�GH÷LOGLU� YH�ELU� LQVkQ�NL�RO� NLWkEHW�L� LOkKv\L�
ELOPH]�YH�RO�NLWkEHW�L�LOkKv\H�GkQk�GH÷LOGLU��+D]UHW�L�ø]]HW�RO�NLPVH\L�EHOK�P�
DGDOO�RNXGX���)D]OXOODK�(VWHUkEkGv������������

$UúQkPH� 7HUF�PHVL¶QGH� EHOLUWLOGL÷L� �]HUH� LVWLYD� KDWWÕ�� \HUGHQ� J|÷H� YH�

FDQVÕ]GDQ�FDQOÕ\D�KHU�YDUOÕNWD�EXOXQXU��ÆPLOR÷OX�������������)D]OXOODK¶D�J|UH�EX�KDW�

EX÷GD\� WRKXPXQGD�� KDúKDú� WDQHVLQGH� YH� \DSUDN� �]HULQGH� EXOXQGX÷X� JLEL� KRUR]XQ�

LEL÷LQGH��K�GK�G�Q�WDFÕQGD��GHYHQLQ�D÷]ÕQGD��\ÕODQÕQ�GLOLQGH��WDYXVXQ�NDQDWODUÕQGD�YH�

JHUJHGDQÕQ�\�]�QGH�EXOXQXU��)D]OXOODK�(VWHUkEkGv����������������.ÕVDFDVÕ�LVWLYD�KDWWÕ�

KHU�YDUOÕNWD�YDUGÕU���



����

+]��0XKDPPHG¶LQ�D\Õ�LNL\H�\DUPD�PXFL]HVL��LVWLYD�KDWWÕQD�LúDUHW�HGHU��³øVWLYk�

KDWWÕ\OD�H\OHUVHQ�J�]HU���$QOD\DVÕQ�PD¶Qv�L�úDNNX¶O�NDPHU´��ÆPLOR÷OX�������������%X�

J|U�úH� J|UH� +]�� 0XKDPPHG� DVOÕQGD� D\Õ� LúDUHW� SDUPD÷Õ\OD� IL]LNVHO� RODUDN� LNL\H�

D\ÕUPDPÕúWÕU�� \DOQÕ]FD� VDoODUÕQÕ� RUWDGDQ� LNL\H� D\ÕUPÕú�� E|\OHFH� LVWLYD� KDWWÕQD� LúDUHW�

HWPLúWLU�� d�QN��� LVWLYD� KDWWÕQÕQ� JHoWL÷L� ELU� \�]GH� �PPv� KDWODUGDQ� VDo� LNL\H� D\UÕOÕU��

E|\OHFH� \HGL� DGHW� �PPv� KDW� VHNL]� DGHW� ROXU�� +HU� ELU� KDW� G|UW� XQVXUGDQ� PH\GDQD�

JHOGL÷L� LoLQ�RWX]� LNL�KDW�DoÕ÷D�oÕNDU�NL�EX�� LODKL�NHOLPHOHULQLQ� W�P�Q�Q�\�]GH�]XKXU�

HWPHVLGLU���

$Uúv��LVWLYD�KDWWÕ�LOH�LOJLOL�RODUDN�úLLUOHULQGH�úXQODUÕ�V|\OHPLúWLU���

<HGLQFL�J�QGH�ÆGHPL�KDON�LWGL�]kW�Õ�SkN�

ø]KkU�Õ�NXGUHW�LWGL�DOL\\�¶O�DUú�Õ�LVWLYk��.������

3DN� ]DW�� \HGLQFL� J�QGH� ÆGHP¶L� \DUDWWÕ�� øVWLYD� DUúÕ� �]HULQGH� NXGUHWLQL� DoÕ÷D�

oÕNDUGÕ��$OODK�DOWÕ�J�QGH�J|NOHUL�YH�\HUL� \DUDWWÕ��<HYPL¶O�PH]vG�RODQ�\HGLQFL�J�QGH�

LVH�ÆGHP¶L�\DUDWWÕ�NL�R�J�Q�FXPD�J�Q�\G���)D]OXOODK�(VWHUkEkGv��������������$OODK�

ÆGHP¶LQ� \�]�QH� \HGL� DGHW��PPv�KDWWÕ� \D]GÕ��$UGÕQGDQ��7DKD� VXUHVLQLQ���� D\HWLQGH�

EHOLUWLOGL÷L� JLEL� � DUúD�� \DQL�+XU�IvOHUFH� DUú� RODUDN� NDEXO� HGLOHQ�ÆGHP¶H�� LVWLYD� HWWL��

E|\OHFH�NXGUHWLQL�DoÕ÷D�oÕNDUGÕ���

2Q�DOWÕ�ROGÕ�KDWW�Õ��PP���kEk�LVWLYkVL\OH�

2OXU�RWX]�LNL�KkO���PDKDO�ELU�V�UHW�L�kEk��*�������

øVWLYDVÕ\OD� DQQH� YH� EDED� KDWODUÕ� RQ� DOWÕ� ROGX�� %LU� EDED� VXUHWLQGH�� KDWODUÕQ�

NHQGLOHUL�LOH�PDKDOOHUL�WRSODPÕ�RWX]�LNL�ROXU��%LU�HUNH÷LQ�\�]�QGH�KHP��PPv�KHP�GH�

HEv�KDWODU�EXOXQXU��%X�KDWODUÕQ� WRSODPÕ�RQ�G|UWW�U��(÷HU� \�]GHQ� LVWLYD�KDWWÕ� JHoHUVH�

�PPv�KDWODUGDQ�VDo�YH�HEv�KDWODUGDQ�DQIHND� LNL\H�D\UÕOÕU��RQ�DOWÕ�KDW�PH\GDQD�JHOLU��

+DWODUÕQ�NHQGLOHUL�LOH�PDKDOOHULQLQ�WRSODPÕ�RWX]�LNLGLU�NL�LODKL�KDUIOHU�VD\ÕVÕQFDGÕU���



����

&�POH�Hú\kGD�P�VWDNvP�ROPÕú�

øVWLYk�\Õ�KXW�W�Õ�LQVkQv��7HUFv�L�EHQG���,,�����

øQVDQÕQ� KDWODUÕQÕQ� LVWLYDVÕ�� E�W�Q� KHU� úH\GH� GR÷UX� ROPXú�� øQVDQGD� EXOXQDQ�

LVWLYD�KDWWÕ��FDQOÕ�YH�FDQVÕ]�EDúND�YDUOÕNODUGD�GD�EXOXQXU��%X÷GD\�WRKXPXQGD��KDúKDú�

WDQHVLQGH��\DSUDN��]HULQGH��KRUR]�LEL÷LQGH��WDYXV�NXúXQXQ�NDQDGÕQGD��\ÕODQÕQ�D÷]ÕQGD�

YH�JHUJHGDQÕQ�\�]�QGH�EX�KDW�DSDoÕN�EHOOLGLU��)D]OXOODK�(VWHUkEkGv����������������

*vV�ODUÕQÕ�E|OGL�LNL�úkK�Õ�P�UVHOvQ�

ùDNN�ROGÕ�J|NGH�PkK�EH�L¶Fk]�Õ�0XVWDIk��.������

3H\JDPEHUOHULQ� úDKÕ� VDoODUÕQÕ� LNL\H�D\ÕUGÕ��*|NWH�D\��0XVWDID¶QÕQ� LúDUHWL\OH�

LNL\H� D\UÕOGÕ��+]��0XKDPPHG¶LQ� D\Õ� LNL\H� \DUPD�PXFL]HVL��+XU�IvOHUFH� VDoÕQ� LNL\H�

D\UÕOPDVÕ�RODUDN�DQODPODQGÕUÕOPÕúWÕU��+XU�Iv�G�ú�QFHVLQH�J|UH�+]��0XKDPPHG�VDoÕQÕ�

LNL\H�D\ÕUDUDN�LVWLYD�KDWWÕQD�GLNNDW�oHNPLúWLU���

ùDNND¶O�.DPHU�UXP�]ÕQÕ�J|VWHUGL�kúLNkU�

0kK�Õ�UXKXQGD�RO�KDW�X�KkO�L�0XKDPPHGL��*��������

0XKDPPHG¶LQ� \DQDN� D\ÕQGD� EXOXQDQ� EHQ� YH� KDWODU�� D\ÕQ� \DUÕOPDVÕ� GHOLOLQL�

DoÕNoD�J|VWHUGL��%H\LWWH�\DQDN��D\D�EHQ]HWLOPLúWLU��.ODVLN�7�UN�HGHEL\DWÕ�JHOHQH÷LQLQ�

J�]HOOLN�XQVXUODUÕQGDQ�RODQ�EHQ�YH�KDWODU�� D\ÕQ� \DUÕOPDVÕ� GHOLOLQL�� \DQL� LVWLYD� VÕUUÕQÕ�

DoÕNoD�J|VWHUPLúWLU���

øUPH\LQFH�LVWLYk�\Õ�KDWW�Õ�YHFK�L�ÆGHPH�

2OPDGÕ�U�¶\HW�P�\HVVHU�$KPHGH�µD\QH¶O�\DNvQ��*��������

ÆGHP¶LQ� \�]�Q�Q� KDWODUÕQÕQ� LVWLYDVÕQD� HUPHGLNoH� $KPHG¶H� �$OODK¶Õ��

D\QHO\DNLQ�GHUHFHGH�J|UPHN�QDVLS�ROPDGÕ��+]��0XKDPPHG��EH\WH�J|UH��0LUDo¶WD�+]��

ÆGHP¶LQ� \�]�QGHNL� LVWLYD� KDWWÕQÕ� IDUN� HWWLNWHQ� VRQUD� $OODK¶ÕQ� \�]�Q�� D\QHO\DNLQ�

GHUHFHGH�J|UP�úW�U��$\QH¶O�\DNvQ��³*|]OH�YH�J|UHUHN�KDVÕO�RODQ�\DNvQ��øOPH¶O�\DNvQ��



����

D\QH¶O�\DNvQ� YH� KDNNH¶O�\DNvQ� DGÕ� YHULOHQ� �o� \DNvQ�PHUWHEHVLQGHQ� LNLQFLVL��.DOELQ��

P�úDKHGH�\ROX\OD�KDNLNL�YDKGHWL�J|UPHVL´�GHPHNWLU��8OXGD÷�������������

'HVW�L�YHOk\HW�LOH�oHN�S�QHIV�L�HMGHUL�

0LKU�L�WHQ�LoUH�E|OGL�LNL�DQÕ�0XUWD]k��.�������

0XUWD]D�� YHOLOLN� HOL\OH� QHILV� HMGHULQL� oHNLS� EHGHQ� J�QHúL� LoLQGH� RQX� LNL\H�

E|OG��� +]�� $OL�� QHILV� HMGHULQL� EHGHQLQGH� LNL\H� E|OP�ú�� E|\OHFH� KHP� QHIVLQGHQ�

NXUWXOPXú�� KHP� GH� LVWLYD� VÕUUÕQD� LúDUHW� HWPLúWLU�� $úD÷ÕGDNL� EH\LW�� QHIVLQ� LNL\H�

E|O�QPHVLQLQ�LVWLYD�VÕUUÕQD�LúDUHW�HWWL÷LQL�J|VWHUPHNWHGLU��

øNL�E|OG�P�VHU�k�VHU�LVWLYkGDQ�

dHN�S�QHIV�L�KDVvV�L�Qk�EH�NkUÕ��*��������

<DUDPD]� DOoDN� QHIVL� oHNLS� EDúWDQ� EDúD� LVWLYDGDQ� LNL\H� E|OG�P�� ùDLU�� LVWLYD�

KDWWÕ\OD�QHIVL� LNL\H�E|OG�÷�Q�� V|\OHPHNWH�� E|\OHFH�QHIVLQ��VWHVLQGHQ� JHOGL÷LQL� LPD�

HWPHNWHGLU��

)D]O�Õ�+DNGXU�VÕUU�Õ�HU�UDKPDQ�Õ�µDOL\\�¶O�DUú�Õ�LVWLYk�

)D]O�Õ�+DNGXU�KkGv�L�UkK�Õ�VÕUkW�¶O�P�VWDNvP��.������

(U�UDKPDQ�Õ� µDOL\\�¶O�DUú�Õ� LVWLYk� VÕUUÕ� )D]O�Õ� +DN¶WÕU�� 'RVGR÷UX� \ROXQ�

ELULQFLVL� )D]O�Õ� +DN¶WÕU�� %H\LWWH� JHoHQ� ³(U�UDKPDQ�Õ� µDOL\\�¶O�DUú�Õ� LVWLYk´�� 7kKk�

VXUHVLQLQ� ��� D\HWLQH� DLWWLU�� 6|]NRQXVX� D\HWLQ� 7�UNoH�PHkOL� ú|\OHGLU�� ³5DKPDQ� DUúD�

NXUXOPXúWXU´�� %X� D\HW�� +XU�IvOHUH� J|UH�� $OODK¶ÕQ� ÆGHP¶LQ� \�]�QGH� LVWLYD� VÕUUÕ\OD�

RWX]� LNL� KDW� RODUDN� EHOLUPHVLGLU�� ÆGHP� DVOÕQGD� )D]OXOODK¶WÕU� �$Uúv�� *� ��������

'ROD\ÕVÕ\OD� $OODK�� DVOÕQGD� LVWLYD� VÕUUÕ\OD� )D]OXOODK¶ÕQ� \�]�QGH� RWX]� LNL� KDW� RODUDN�

J|U�QP�úW�U��%X�QHGHQOH�)D]OXOODK��GRVGR÷UX�\ROXQ�ELULQFLVLGLU���

%L]GH�U�]�Õ�LVWLYk�\Õ�KÕONDW�

$OOkKD�JLGHQ�VÕUkWXPX]GXU��7HUFv�L�EHQG���9,,�����



����

<DUDWÕOÕú� LVWLYDVÕQÕQ� J�Q�� EL]LP� $OODK¶D� JLGHQ� \ROXPX]GXU�� <DUDWÕOÕú�

LVWLYDVÕQÕQ�J�Q���7kKk�VXUHVLQLQ�EHúLQFL�D\HWLQGH�EHOLUWLOGL÷L��]HUH�$OODK¶ÕQ�DUúD�LVWLYD�

HWWL÷L� J�QG�U�� <DQL� $OODK�� DUú� RODQ� ÆGHP¶LQ� \�]�QGH�� LVWLYD� VÕUUÕ\OD� RWX]� LNL� KDW�

RODUDN� J|U�QP�úW�U�� %H\WLQ� PD]PXQX� RWX]� LNL� KDWWÕU�� ùDLULQ� ³$OOkKD� JLGHQ�

VÕUkWXPX]GXU´� GHGL÷L� úH\�� RWX]� LNL� KDWWDQ� YH� EX� KDWODUÕQ� LúDUHW� HWWL÷L� RWX]� LNL� LODKL�

NHOLPHGHQ�LEDUHWWLU��]LUD�WHN�JHUoHN��RWX]�LNLGLU��

$OGXQ�PÕ�HVPkGDQ�KDEHU�P�ON�L�P�VHPPk�NDQGHG�U�

<D�LVWLYk�\Õ�KÕONDW�L�µDUúD�µXE�UXQ�YDU�PÕ��*��������

øVLPOHUGHQ� KDEHU� DOGÕQ� PÕ�� P�VHPPDQÕQ� �ONHVL� QHUHGHGLU"� 3HNL� DUúÕQ�

\DUDWÕOÕú� LVWLYDVÕQD� JHoHELOGLQ� PL"� øVLPOHU�� $OODK¶ÕQ� RWX]� LNL� LVPLGLU�� \DQL� LODKL�

NHOLPHOHUGLU��øVLPOHQHQLQ��ONHVL��\�]G�U��o�QN��RWX]�LNL�KDUI�\�]H�ND]ÕQPÕúWÕU��$UúÕQ�

\DUDWÕOÕú� LVWLYDVÕ� LVH�� \DUDWPD� DQÕQGD� $OODK¶ÕQ�� ÆGHP¶LQ� \�]�QH� RWX]� LNL� LODKL�

NHOLPHQLQ� LúDUHWL� ROPDN� �]HUH� RWX]� LNL� KDW� oL]PHVLGLU� NL� EX� ROD\�� +XU�IvOHUH� J|UH��

7kKk�VXUHVLQLQ�EHúLQFL�D\HWLQGH�LIDGH�HGLOPLúWLU��³$OODK�DUúD�NXUXOPXúWXU´���

%XOGXP�LNL�JvV�PÕ�ROXS�IkUÕN�Õ�.XU¶kQ�

+DGv�L�UHK�ROGXP�

*|VWHUPHN�Lo�Q�EHGU�L�UXKXPGD�NDPHUL�úDN�

ø¶Fk]�Õ�EH\kQDP��0�VWH]DG������

.XU¶DQ¶Õ� IDUN� HGLS� LNL� NDN�O�P�� EXOGXP�� \ROXQ� ELULQFLVL� ROGXP�� <DQD÷ÕPÕQ�

D\ÕQGD� D\ÕQ� \DUÕOPDVÕ� �PXFL]HVLQL�� J|VWHUPHN� LoLQ�� DFL]� EÕUDNDFDN� NDGDU� G�]J�Q�

DQODWPDNWD\ÕP�� %X� EH\WLQ� PD]PXQX� LVWLYD� KDWWÕGÕU�� )DUN� HWPHQLQ� ELU� DQODPÕ� GD�

D\ÕUPDNWÕU��'HYHOOLR÷OX��������������ùDLU��LNL�NDN�O�Q���\DQL�VDoÕQÕ�D\ÕUGÕ÷ÕQD�LúDUHW�

HWPHNWH�� E|\OHFH� \ROXQ� ELULQFLVL� ROGX÷XQX� V|\OHPHNWHGLU�� d�QN�� GRVGR÷UX� \ROD�

XODúPDN� DQFDN� LVWLYD� KDWWÕQÕ� ELOPHNOH� ROXU�� +DNLNDWH� XODúDQ� úDLU�� LVWLYD� VÕUUÕQÕ�

DQODWPDN� LoLQ� EH\kQ� LOPLQL� �\DQL� úLLUOHULQL�� NXOODQPDNWDGÕU�� %XQXQ� LoLQ� GH� +]��

0XKDPPHG¶H� DLW� RODQ� D\ÕQ� \DUÕOPDVÕ� PXFL]HVLQGHQ� EDKVHWPHNWHGLU�� o�QN�� EX�

PXFL]H��LVWLYD�VÕUUÕQD�LúDUHW�HWPHNWHGLU���



����

øVWLYk�\Õ�FHPkO�L�\kUL�J|U�S�

.R\PÕúX]�UDK�Õ�P�VWDNLPH�NDGHP��7HUFv�L�EHQG���,����

6HYJLOLQLQ� \�]�QGHNL� LVWLYD\Õ� J|U�S� GRVGR÷UX� \ROD� D\DN� NR\PXúX]�� øVWLYD��

GRVGR÷UX� ELU� GLNH\� oL]JLGLU� YH� YDUOÕNODUÕ� LNL\H� E|OHU�� %H\LWWH� JHoHQ� VHYJLOL� ÆGHP��

)D]OXOODK�\D�GD�KHUKDQJL�ELU� LQVDQ�RODELOLU��<�]�� LNL\H�D\ÕUDQ� LVWLYD�KDWWÕ��\HGL�DGHW�

�PPv�KDWWDQ�VDo�KDWWÕQÕ�LNL\H�E|OHU��E|\OHFH�KDWODUÕQ�VD\ÕVÕ�VHNL]�ROXU��+HU�ELU�KDW�G|UW�

XQVXUGDQ�PH\GDQD� JHOGL÷L� LoLQ� RWX]� LNL� KDW� DoÕ÷D� oÕNDU��2WX]� LNLQLQ� DoÕ÷D� oÕNPDVÕ�

LVWLYD� KDWWÕQD� ED÷OÕGÕU�� 7HN� KDNLNDW� RWX]� LNL� ROGX÷XQGDQ� GROD\Õ�� KDNLNDWH� JLGHQ� \RO�

LVWLYDGDQ�JHoHU�� øVWLYD� VÕUUÕQÕ� DQOD\ÕS� \�]GHNL� VHNL]�KDWWÕ� J|UHELOHQOHU� VHNL]� FHQQHWH�

XODúÕUNHQ� LVWLYD\Õ� DQODPD\ÕS� \HGL� KDWWD� NDODQODU� \HGL� FHKHQQHPL� KDN� HGHUOHU�� %X�

VHEHSOH� úDLU�� VHYJLOLQLQ� \�]�QGHNL� LVWLYD� KDWWÕQÕ� J|UPHNOH� VHNL]H� XODúWÕ÷ÕQÕ� LPD�

HWPHNWH��GRVGR÷UX�\ROD�NR\XOGX÷XQX�EHOLUWPHNWHGLU���

øVWLYD�KDWWÕ��FDQOÕ�YH�FDQVÕ]�KHU�úH\GH�EXOXQDQ��YDUOÕ÷Õ�RUWDGDQ�LNL\H�GLNH\�ELU�

úHNLOGH� E|OHQ� oL]JLGLU�� %X� oL]JLQLQ� |QHPL�� RWX]� LNL� KDWWÕ� RUWD\D� oÕNDUPDVÕQGDQ�

JHOPHNWHGLU��7kKk�VXUHVLQLQ����D\HWLQH�J|UH�$OODK��DUúD�LVWLYD�HWPLúWLU��+XU�IvOLNWH�DUú��

ÆGHP¶GLU��$\HWLQ�PDQDVÕ��$OODK¶ÕQ�ÆGHP¶LQ�VXUHWLQGH��RWX]�LNL�LODKL�NHOLPHQLQ�LúDUHWL�

RODQ� RWX]� LNL� KDW� RODUDN� J|U�QPHVLQGHQ� LEDUHWWLU�� o�QN�� $OODK�� RWX]� LNL� LODKL�

NHOLPHGLU�� <DOQÕ]FD� LVWLYD� VÕUUÕQÕ� DQOD\DQODU� FHQQHWH� NDYXúDFDN�� GROD\ÕVÕ\OD�$OODK¶Õ�

J|UHELOHFHNWLU��%X�VÕUUÕ�DQODPD\DQODU�LVH�FHKHQQHPL�KDN�HGHFHNWLU��$OODK¶Õ�DQODPDQÕQ�

YH� J|UPHQLQ� WHN� \ROX�� LVWLYD� VÕUUÕQÕ� ELOPHNWHQ� JHoHU�� 'RVGR÷UX� \RO�� LVWLYD� KDWWÕQÕQ�

\ROXGXU���

���� 3H\JDPEHUOHU��.XWVDO�.LWDSODU�YH�øEDGHWOHU�

%X� EDúOÕN� DOWÕQGD�� $Uúv¶QLQ� +XU�IvOLN� LOH� DODNDOÕ� úLLUOHULQGH� JHoHQ�

SH\JDPEHUOHU��NXWVDO�NLWDSODU�YH�LEDGHWOHU�KDNNÕQGD�LQFHOHPHOHUGH�EXOXQDFD÷Õ]���



����

������ 3H\JDPEHUOHU�

$Uúv�'LYDQÕ¶QGD�SHN�oRN�SH\JDPEHULQ�LVPL�JHoPHNWHGLU��DQFDN�+XU�IvOLN�LOH�

DODNDOÕ� RODUDN� HQ� oRN� DQÕODQ� SH\JDPEHUOHU� +]�� ÆGHP� LOH� +]�� 0XKDPPHG¶GHQ�

LEDUHWWLU��2QODUÕ�+]��1XK�LOH�+]��0XVD�WDNLS�HGHU���

���������+]��ÆGHP�

+XU�IvOLNWH� +]�� ÆGHP�� PHUNH]L� ELU� NRQXPGD� \HU� DOÕU�� g\OH� NL�� +XU�Iv�

PHWLQOHULQGH�+]��0XKDPPHG¶LQ�LVPLQGHQ�GDKD�oRN�+]��ÆGHP¶LQ�LVPL�JHoHU��o�QN��

ÆGHP�� +DN� VXUHWLQGH� \DUDWÕOPÕú� YH� $OODK¶WDQ� YDVÕWDVÕ]� ELU� úHNLOGH� LOPX¶O�HVPk\Õ�

|÷UHQPLúWLU�� %XQGDQ� GROD\Õ� RQXQ� \�]�� +DNN¶ÕQ� \�]�G�U�� ÆGHP�� PHOHNOHULQ�

|÷UHWPHQLGLU��/HYK�L�0DKI�]¶GXU��KDNLNL�.XU¶DQ¶GÕU��6LGUH�L�0�QWHKk¶GÕU�YH�$OODK¶ÕQ�

DUúÕGÕU�� 2�� E�W�Q� LQVDQOÕ÷ÕQ� EDEDVÕGÕU��$Uúv�'LYDQÕ¶QGD�+]��ÆGHP� LOH� LOJLOL� EH\LWOHU�

ú|\OHGLU��

<HGLQFL�J�QGH�ÆGHPL�KDON�LWGL�]kW�Õ�SkN�

ø]KkU�Õ�NXGUHW�LWGL�DOL\\�¶O�DUú�Õ�LVWLYk��.������

3DN� ]DW�� \HGLQFL� J�QGH� ÆGHP¶L� \DUDWWÕ�� øVWLYD� DUúÕ� �]HULQGH� NXGUHWLQL� DoÕ÷D�

oÕNDUGÕ��$OODK�DOWÕ�J�QGH�ÆGHP�GÕúÕQGDNL�KHU�úH\L��\HGLQFL�J�Q�RODQ�FXPD�J�Q�� LVH�

ÆGHP¶L�\DUDWPÕúWÕU��%X�ROD\�&kYLGkQQkPH¶GH�ú|\OHGLU���

�«��&XPD�JHFHVL�KLONDW�L�ÆGHP�DOH\KL¶V�VHOkPGÕU�SHV�RQGDQ�|W�U��NL�
V|\OHU�NL�P�GGHW�L�Hú\k�\HGL�ELQ�\ÕO�ROVD�JHUHNGLU�YH�KLONDW�L�ÆGHP¶GHQ�ELQ�\ÕO�
ROD�YH�\HYPHQ�HOIL�VHQHWL�FXPD�J�Q�G�U�YH�KDIWD�\HGL�J�QG�U�YH�DOWÕ�J�Q�RO�
DOWÕ� J�QG�U� NL� RQXQ� LoLQGH� JD\U�Õ� ÆGHP� PDKO�N� ROPXúGXU� NL� JD\U�L� FXPD�
JHOPLúGLU���)D]OXOODK�(VWHUkEkGv������������������

$OODK�� ÆGHP¶L� \DUDWWÕNWDQ� VRQUD� DUúÕ� LVWLYD� HWPLúWLU�� \DQL� DUú� RODQ� ÆGHP¶LQ�

\�]�QGH�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPH�RODUDN�J|U�QP�úW�U��%|\OHFH��ÆGHP¶LQ�

\�]�QGH�NXGUHWLQL�DoÕ÷D�oÕNDUPÕúWÕU���
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+DN�7H¶kOk�ÆGHP�Q�WRSUDJÕQÕ�NÕOGÕ�µDFvQ�

øWGL�5DKPkQ�V�UHWLQGH�ÆGHPL�KDON�kIHUvQ��*��������

+DN�7H¶kOk�ÆGHP¶LQ�WRSUD÷ÕQÕ�\R÷XUGX��RQX�5DKPDQ�VXUHWLQGH�\DUDWWÕ��$OODK�

ÆGHP¶L� WRSUDNWDQ�YH�NHQGL� VXUHWL� �]HULQH� \DUDWPÕúWÕU��%XQXQ� LoLQ�$OODK�� NHQGLVLQLQ�

RWX]�LNL�VÕIDWÕQÕ�ÆGHP¶LQ�\�]�QH�KDWODU�KDOLQGH�\D]PÕúWÕU��

9HOkNLQ�PD]KDU�Õ�]kW�ROGXJÕ�o�Q�ÆGHP�L�KkNv�

øGHU�Ev�YkVÕWD�WD¶OvP�L�HVPk�]kW�Õ�]�¶O�LKVkQ��*��������

7RSUDNWDQ� \DUDWÕODQ� ÆGHP�� ]DWÕQ� PD]KDUÕ� ROGX÷X� LoLQ�� LKVDQ� HGHQ� ]DWWDQ�

YDVÕWDVÕ]� RODUDN� LVLPOHU� LOPLQL� |÷UHQLU�� 7RSUDNWDQ� YH� $OODK¶ÕQ� VXUHWLQGH� \DUDWÕODQ�

ÆGHP�� $OODK¶WDQ� YDVÕWDVÕ]� RODUDN� E�W�Q� LVLPOHUL� |÷UHQPLúWLU�� %DNDUD� VXUHVLQLQ� ����

D\HWL�EX�ROD\�KDNNÕQGDGÕU��

.ÕOGÕ�WD¶OvP�ÆGHPH�Ev�YkVÕWD�HVPk�L�N�O�

2OGÕ�PHVF�G�L�PHOk¶LN�KHP�FHPv¶X¶O�P�UVHOvQ��*��������

ÆGHP¶H� YDVÕWDVÕ]� �ELU� úHNLOGH�� LVLPOHU� LOPLQL� |÷UHWWL�� �E|\OHFH� ÆGHP���

PHOHNOHULQ�YH�E�W�Q�SH\JDPEHUOHULQ�VHFGH�HWWL÷L�NLúL�ROGX��ÆGHP��$OODK¶WDQ�YDVÕWDVÕ]�

RODUDN�LVLPOHU�LOPLQL��\DQL�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPH\L�|÷UHQLU��%X�VHEHSOH�

W�P�PHOHNOHU�YH� SH\JDPEHUOHU�ÆGHP¶H� VHFGH� HGHUOHU�� o�QN�� VHFGH�� \LUPL� VHNL]� YH�

RWX]�LNL�LODKL�NHOLPH\H�\DSÕOÕU��%X�LODKL�NHOLPHOHU��$OODK¶ÕQ�EL]]DW�NHQGLVLGLU���

(VPk\D�PX¶DOOLP�ROGXJÕ�o�Q�

0HVF�G�Õ�PHOD¶LN�ROGÕ�EDED��7HUFv�L�EHQG���,,�����

%DED�� LVLPOHULQ� |÷UHWPHQL� ROGX÷X� LoLQ� PHOHNOHULQ� VHFGH� HWWL÷L� YDUOÕN� ROGX�

ÆGHP��$OODK¶WDQ� |÷UHQGL÷L� LOP�¶O�HVPk\Õ�PHOHNOHUH� |÷UHWPLúWLU�� %X� NRQX� LOH� LOJLOL�

RODUDN��%DNDUD�VXUHVLQLQ�����D\HWLQGH�ú|\OH�EX\XUXOXU��³$OODK�ú|\OH�GHGL��µ(\�ÆGHP��

2QODUD� EXQODUÕQ� LVLPOHULQL� V|\OH�¶� ÆGHP�� PHOHNOHUH� RQODUÕQ� LVLPOHULQL� ELOGLULQFH�

$OODK�� µ6L]H�� J|NOHULQ� YH� \HULQ� JD\EÕQÕ� ú�SKHVL]� NL� EHQ� ELOLULP�� \LQH� DoÕ÷D�
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YXUGXNODUÕQÕ]Õ� GD�� JL]OL� WXWWXNODUÕQÕ]Õ� GD� EHQ� ELOLULP� GHPHGLP� PL"¶� GHGL´�� � %X�

LOPLQGHQ�GROD\Õ�PHOHNOHU��ÆGHP¶H��\DQL�LQVDQOÕ÷ÕQ�EDEDVÕQD��VHFGH�HWPLúOHUGLU���

<�]LQGH�V�UHW�L�5DKPkQÕ�o�Q�NLP�J|UPHGL�]DKLU�

6�F�GD�JHOPHGL�úH\WkQ�\HGL�NH]�JHO�GLGL�0HYOk��*������

0HYOk�\HGL�NH]�JHO�GHGL���DQFDN��úH\WDQ���ÆGHP¶LQ��\�]�QGH�5DKPDQ�VXUHWLQL�

DoÕNoD� J|UPHGL÷L� LoLQ� VHFGH� HWPHGL�� ùH\WDQÕQ� ÆGHP¶H� VHFGH� HWPHPHVLQLQ� VHEHEL��

+XU�IvOHUH� J|UH�� RQXQ� \�]�QGHNL� \LUPL� VHNL]� YH� RWX]� LNL� KDWWÕ� J|UHPHPHVLGLU��

+DOEXNL� EX� KDWODU�� 5DKPDQ¶ÕQ� VXUHWLGLU�� $VÕO� VHFGH� ÆGHP¶LQ� úDKVÕQD� GH÷LO�� RQGD�

J|U�QHQ�$OODK¶D�\DSÕOÕU��

ùH\WkQ�NL�YHFK�L�SkN�L�+DND�Ev�V�F�G�LGL�

ÆGHPGH�+DNNÕ�J|UPHGL�]vUk�KDV�G�LGL��*��������

ùH\WDQ� NL�+DNN¶ÕQ� SDN� \�]�QH� VHFGHVL]� LGL��ÆGHP¶GH�+DNNÕ� J|UPHGL�� o�QN��

NÕVNDQo� LGL�� ÆGHP¶LQ� \�]��+DNN¶ÕQ� \�]�G�U��$UúQkPH� 7HUF�PHVL¶QGH� EX� NRQX� LOH�

DODNDOÕ�úX�EH\LW�EXOXQPDNWDGÕU��³ÆGHP¶�Q�EDúÕ\LPLú�µDUú�Õ�+�Gk���+DNN�ROXU�PÕ�Kvo�

µDUúÕQGDQ� F�Gk´� �ÆPLOR÷OX�� ������ ����� ùH\WDQ�� NÕVNDQoOÕN� VHEHEL\OH� ÆGHP¶GHNL�

+DNN¶Õ�J|UHPHGL��VHFGH�HWPH\LS�NDILU�ROGX���

2NÕ�HVPk�L�N�OOL�ÆGHP�L�KkNvGHQ�H\�WkOLE�

'LOHUVHQ�ROPD\DVÕQ�FHKO�LOH�úH\WkQ�JLEL�U�VYk��*������

(\� WDOLS�� ùH\WDQ� JLEL�� FHKDOHWOH� UH]LO� ROPDPDN� LVWHUVHQ�� WRSUDNWDQ� \DUDWÕODQ�

ÆGHP¶GHQ� E�W�Q� LVLPOHUL� RNX�� 2WX]� LNL� LODKL� NHOLPH�� DQDVÕU�Õ� HUEDDGDQ� \DOQÕ]FD�

WRSUD÷D� \D]ÕODELOLU�� $WHúH� \D]Õ� \D]ÕODPD]�� %X� VHEHSOH� úH\WDQ� HVPk�L� N�OO¶��� \DQL�

E�W�Q� LVLPOHUL��ELOHPH]��ùH\WDQÕQ�EX�FDKLOOL÷L��RQXQ�ÆGHP¶H�VHFGH� HWPH\LS�$OODK¶D�

NDUúÕ� JHOHUHN� UH]LO� ROPDVÕQD� \RO� DoPÕúWÕU�� %�W�Q� LVLPOHU�� WRSUDNWDQ� \DUDWÕODQ�

ÆGHP¶GHGLU�� $UúQkPH� 7HUF�PHVL¶QGH� EX� NRQX� LOH� DODNDOÕ� RODUDN� úX� EH\LWOHU�

EXOXQPDNWDGÕU���



����

dHNGL�EDú�YH�ELOPH\LGL�RO�IX]�O�
2G�+DNN�KDWWÕQ�NDoDQ�NÕOD�NDE�O�

2GXQ�X�\LO�Q�X�VX��]UH�NDoDQ�
1DNú�ROÕVDU�RWWX]�LNNL�KDWW�µD\kQ�

7RSUDJD�EX�NkELOL\\HW�X�NHPkO�
9DUGXU�NLP�\D]ÕOD�KDWW�Õ�FHPkO�

$QOD�NLP�RO�VÕUkW�Õ�P�VWDNvP�
.¶ROPD\DVÕQ�WkEL¶�L�GvY�L�UDFvP�

'vY�ÆGHP¶GHQ�o��HVPk�EXOPDGÕ��
/k�FHUHP�NLPG�U�P�VHPPk�ELOPHGL��ÆPLOR÷OX������������

7ÕOÕVPkWÕQ�ER]XS�NHQ]LQL�EXOPDN�LVWH\HQ�NHYQ�Q�

0DNkOvG�L�]HPvQ���kVXPkQGXU�ÆGHP���+DYYk��*������

7ÕOVÕPODUÕQÕ� ER]XS� YDUOÕ÷ÕQ� KD]LQHVLQL� EXOPDN� LVWH\HQ�OHU��� ÆGHP� YH�+DYYD��

\HU�YH�J|÷�Q�DQDKWDUODUÕGÕU��$OODK�LQVDQÕQ�\�]�QH�RWX]�LNL� LODKL�NHOLPH\L�\D]PÕúWÕU�

YH� E�W�Q� PHYF�GDWÕ� EX� NHOLPHOHU� LOH� KDONHWPLúWLU�� %X� QHGHQOH�� NDLQDWWD� QH� YDUVD�

ÆGHP¶GH� YH� GROD\ÕVÕ\OD� +DYYD¶GD� EXOXQPDNWDGÕU�� $UúQkPH� 7HUF�PHVL¶QGH� ú|\OH�

GHQLU��

2O�VHEHEGHQ�EX\XUXSGXU�.LUGJkU�
.k\LQkWXQ�YDUÕ�EX�ÆGHP¶GH�YDU�

+HP�DQD�WDQXNGXUXU�HVPk�\Õ�N�O�
*D\U�Õ�ÆGHP�NLPH�HO�YLUPLúG�U�RO��ÆPLOR÷OX������������

.DLQDWWD�RODQ�KHU�úH\�ÆGHP�LOH�+DYYD¶GD�EXOXQGX÷XQD�J|UH��EX�LNL�NLúL�E�W�Q�

VÕUODUÕQ� DQDKWDUODUÕQÕ� HOOHULQGH� WXWPDNWDGÕUODU�� 9DUOÕ÷ÕQ� KD]LQHVLQL� NRUX\DQ� WÕOVÕPÕ�

ER]DFDN�DQDKWDU�� \DQL�RWX]� LNL�KDW��ÆGHP�LOH�+DYYD¶GDGÕU�� ³7kOLEk�ELO� KDWW�Õ�YHFKLQ�

ÆGHP¶�Q���\ROÕQÕ�Wk�YDUDVÕQ�KHU�µkOHP�Q´��ÆPLOR÷OX��������������

%XODUGXU�µDUú�Õ�5DKPkQ�QXWN�Õ�]kW�Õ�+DN�EX�PD¶QvGH�

*Ho�S�N�UVv�L�GHQGkQD�ROXSGXU�GHP�EH�GHP�J�\k��*�������
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5DKPDQ¶ÕQ� DUúÕ� EXQODUGÕU� �ÆGHP� LOH� +DYYD¶GÕU��� %X� PDQDGD� +DN� ]DWÕQÕQ�

V|]��� GLúOHU� N�UV�V�QH� JHoLS� DQ� EH� DQ� V|\OH\HQ� ROXU�� ÆGHP� LOH� +DYYD�� $OODK¶ÕQ�

DUúÕGÕU� �)D]OXOODK� (VWHUkEkGv�� ������ ����� 2QODUÕQ� NRQXúWX÷X� úH\OHU�� $OODK¶ÕQ�

V|]OHULQGHQ�EDúNDVÕ�GH÷LOGLU��o�QN��$OODK��RQODUÕQ�RWX]�LNL�GLúLQLQ�DUNDVÕQGDQ�RWX]�LNL�

LODKL�NHOLPH�LOH�NRQXúXU���

2WX]�LNL�NHOkP�Õ�+DN�JH\HOGHQ�FkPH�L�KÕONDW�

µ,\kQ�ROGÕ�NL�ÆGHPG�U�HPvQ�L�NHQ]�¶O�\HIQk��*������

2WX]� LNL� +DN� NHODPÕ� \DUDWÕOÕú� HOELVHVLQL� JL\GL÷LQGHQ� EHUL� EHOOL� ROGX� NL�

W�NHQPH\HQ�KD]LQHOHULQ�HPLQL�ÆGHP¶GLU��7�NHQPH\HQ�KD]LQH��RWX]�LNL�LODKL�NHOLPHGLU�

NL�NDLQDWWDNL�WHN�JHUoHN�EXGXU��2WX]�LNL�V|]�RODQ�$OODK��\DUDWÕOÕú�HOELVHVL�JL\LS�LQVDQ�

VXUHWLQH� JLUPLú� YH� RWX]� LNL� V|]�� EHGHQLQLQ� EHOOL� \HUOHULQGH� LúDUHWOHQPLú� RODUDN�

WDúÕPÕúWÕU�� ÆGHP�� DVOÕQGD� $OODK¶WÕU�� ÆGHP�� $K]DE� VXUHVLQLQ� ���� D\HWLQGH� EHOLUWLOHQ�

HPDQHWL�NDEXO�HGHUHN�ELWLS�W�NHQPH\HQ�KD]LQHOHULQ�HPDQHWoLVL�ROPXúWXU��2�HPDQHW��

RWX]�LNL�LODKL�NHOLPHGHQ�EDúNDVÕ�GH÷LOGLU���

ùHNO�L�EHúHU�LOH�ROGÕ�]kKLU�

7k�ROD�KDOvIH�L�PX¶DOOk��7HUFv�L�EHQG���,,�����

<�FH�KDOLIH�ROVXQ�GL\H�LQVDQ�úHNOL\OH�RUWD\D�oÕNWÕ��ÆGHP��$OODK¶ÕQ�KDOLIHVLGLU�

YH�EX�DPDo�LoLQ�\DUDWÕOPÕúWÕU���

+DúU�Õ�QXWN�ROGÕ�V�UHW�L�ÆGHP�

1HúU�ROGÕ�V�KDQ�FHPkG���QHEkW��7HUFv�L�EHQG���,,,�����

ÆGHP¶LQ�\�]���V|]�Q� WRSODPÕ�ROGX��6|]��FDQVÕ]ODU�YH�ELWNLOHUH�\D\ÕOGÕ��%�W�Q�

LODKL� NHOLPHOHU� RWX]� LNL� DGHWWLU� YH� KHSVL� ÆGHP¶LQ� \�]�QGH� \HU� DOPDNWDGÕU�� øQVDQ�

GÕúÕQGDNL�YDUOÕNODU�� LODKL�NHOLPHOHUGHQ�ED]ÕODUÕQÕ�DOÕUNHQ� LQVDQ�E�W�Q� LODKL�NHOLPHOHUL�

DOPÕúWÕU�� %X� VHEHSOH�� FDQVÕ]ODUD� YH� ELWNLOHUH� \D\ÕODQ� V|]�Q� WDPDPÕ� ÆGHP¶GHGLU��

ÆGHP¶LQ�\�]���V|]�Q�WRSODPÕGÕU���



����

(VPk�RNÕ\DQGXU�ÆGHP�L�]kW�

øQNkU�LGHQ�ROGÕ�GvY�L�HEQk��7HUFv�L�EHQG���,,�����

ÆGHP�� LVLPOHUL� RNX\DQGÕU�� �%XQX�� LQNDU� HGHQOHU� úH\WDQÕQ� R÷XOODUÕ� ROGXODU�

$OODK�ÆGHP¶H� E�W�Q� LVLPOHUL� |÷UHWPLú��ÆGHP�GH� EX� LVLPOHUL�PHOHNOHUH� RNXPXúWXU��

øEOLV� LVLPOHUL� LQNDU� HGHUHN� úH\WDQ� ROPXúWXU�� %XQGDQ� GROD\Õ�� +XU�Iv� G�ú�QFHVL� YH�

LQDQFÕQGDNL�ÆGHP¶LQ�HVPk�L�N�OO��RNXGX÷XQX�LQNDU�HGHQOHU��úH\WDQÕQ�R÷XOODUÕGÕUODU���

.HOkPX¶OOkKD�QkWÕNGXU�Y�F�G�Õ�%X¶O�EHúHU�PXWODN�

<D]ÕOGÕ�OHYK�L�YHFKLQGH�VHU�k�VHU�PD¶Qv�L�.XU¶kQ����������

øQVDQOÕ÷ÕQ�EDEDVÕ��RODQ�ÆGHP¶LQ��Y�FXGX��PXWODND�$OODK¶ÕQ�V|]�\OH�NRQXúXU��

�2QXQ��\�]��OHYKDVÕQD�EDúWDQ�EDúD�.XU¶DQ¶ÕQ�PDQDVÕ�\D]ÕOGÕ��2WX]�LNL�LODKL�NHOLPH��

NDLQDWWDNL�WHN�JHUoHNWLU��%X�VHEHSOH��LoLQGH�KHU�úH\LQ�\D]ÕOÕ�ROGX÷X�/HYK�L�0DKI�]¶GD�

\D]ÕOÕ� RODQ�� EX� NHOLPHOHUGHQ� EDúNDVÕ� GH÷LOGLU�� &HEUDLO�� .XU¶DQ� D\HWOHULQL� /HYK�L�

0DKI�]¶GDQ� RNX\XS� +]�� 0XKDPPHG¶H� |÷UHWWL÷L� LoLQ� .XU¶DQ¶ÕQ� DVOÕ� GD� /HYK�L�

0DKI�]¶GXU�� ÆGHP¶LQ� \�]�QGH� RWX]� LNL� LODKL� NHOLPHQLQ� LúDUHWL� RODQ� RWX]� LNL� KDW�

\D]ÕOÕGÕU�NL�EX�NHOLPHOHU�/HYK�L�0DKI�]¶GD�\D]DQ�NHOLPHOHU�ROGX÷XQGDQ�+XU�IvOLNWH�

ÆGHP¶LQ� \�]�� /HYK�L� 0DKI�]� RODUDN� NDEXO� HGLOLU�� %X� GXUXPGD� ÆGHP¶LQ� \�]���

.XU¶DQ¶ÕQ� DVOÕ� ROXU��$\UÕFD��ÆGHP¶LQ� NRQXúPDVÕ��$OODK¶ÕQ� NRQXúPDVÕ� JLEL�� RWX]� LNL�

LODKL�NHOLPH�LOHGLU��'ROD\ÕVÕ\OD�ÆGHP¶LQ�V|]��$OODK¶ÕQ�V|]�G�U���

%H\kQ�LW�µ$UúL\k�NHYQ���PHNkQXQ�VÕUUÕQÕ�F�POH�

+XW�W�Õ�YHFK�L�ÆGHPGHQ�NLP�ROGXU�Q�VKD�L�N�EUk��*�������

(\�µ$Uúv��9DUOÕ÷ÕQ�YH�PHNDQÕQ�E�W�Q�VÕUODUÕQÕ�ÆGHP¶LQ�\�]�KDWODUÕQGDQ�DQODW�

NL� E�\�N� NLWDS� �/HYK�L� 0DKIX]�� RGXU�� %�W�Q� KHU� úH\� RWX]� LNL� LODKL� NHOLPHGHQ�

\DUDWÕOPÕúWÕU�� %XQGDQ� GROD\Õ�� LoLQGH� KHU� úH\LQ� \D]ÕOÕ� ROGX÷X� NLWDS� RODQ� /HYK�L�

0DKI�]¶GD� \D]ÕOÕ� RODQODU� RWX]� LNL� LODKL� NHOLPHGHQ� LEDUHWWLU�� %X� NHOLPHOHU� ÆGHP¶LQ�

\�]�QH�$OODK�WDUDIÕQGDQ�\D]ÕOPÕúWÕU��'HPHN�NL�ÆGHP¶LQ�\�]���KHU�úH\LQ�ELOJLVLQL�YH�

VÕUUÕQÕ�LoHUHQ�/HYK�L�0DKI�]¶GXU���



����

&HQQHW�L�K�Uv�OLNk�Y��NHYVHU���Pk�L�PX¶vQ�

9HFK�L�ÆGHPGHQ�NLQk\HWG�U�HJHU�NÕOVkQ�WDOHE��*�������

+XUL� \�]O�� FHQQHW�� NHYVHU� YH� VX�� H÷HU� WDOHS� HGHUVHQ�� ÆGHP¶LQ� \�]�QH�

J|QGHUPHGLU��+XUL�\�]O��FHQQHW��NHYVHU�YH�VX��ÆGHP¶LQ�\�]�Q��DQODWDQ�NHOLPHOHUGLU�

YH�EX�\�]�LoLQ�NXOODQÕOÕU���

%X\XUGÕ�N�QW��NHQ]�ÆGHPLQ�úkQÕQGD�o�Q�NLP�+DN�

%XOÕQGÕ�JHQF�L�HVPk�Y��P�VHPPk�ROGÕ�KHP�LIúk��*������

+DN�� ÆGHP¶LQ� úDQÕQGD� µN�QW�� NHQ]¶� EX\XUGX÷X� LoLQ�� HVPD� LOH� P�VHPPD�

KD]LQHVL�DoÕ÷D�oÕNÕS�EXOXQGX��µ.�QW��NHQ]¶��ELU�NXGVL�KDGLVWHQ�DOÕQPDGÕU��6|]NRQXVX�

NXGVL�KDGLV�úXGXU��³%HQ�JL]OL�ELU�KD]LQH�LGLP��ELOLQPH\H�PXKDEEHW�HWWLP��ELOLQH\LP�

GL\H�PDKO�NDWÕ� \DUDWWÕP´� �<ÕOGÕUÕP�� ������ ������ <DQL�� $OODK¶ÕQ� ÆGHP¶L� \DUDWPDVÕ��

NHQGLVLQLQ� ELOLQPHVL�� WDQÕQPDVÕ� LoLQGL�� %XQXQOD� EHUDEHU�� $OODK� ÆGHP¶L� NHQGL�

VXUHWLQGH�\DUDWWÕ��%X�GXUXPGD�$OODK��ÆGHP¶LQ�VXUHWLQGH�NHQGLVLQL�VH\UHWWL��9DU�RODQ�

DVÕO�YDUOÕN��$OODK¶WDQ�EDúNDVÕ�GH÷LOGL��%LU�EDúND�GH\LúOH�KHP�LVLP�KHP�GH�P�VHPPD�

$OODK�LGL��+XU�IvOLN�G�ú�QFHVLQGH�LVLP�YH�P�VHPPD�D\QÕGÕU��ELUGLU���

)D]O�Õ�+DNGXU�µLOP�¶O�HVPk�L�N�OOLKk¶GDQ�PXUkG�

)D]O�Õ�+DNGXU�ÆGHP�L�PHVF�G�Õ�PD¶K�G�Õ�NDGvP��.������

µ%�W�Q� LVLPOHULQ� LOPL¶� LOH� NDVWHGLOHQ� )D]O�Õ� +DN¶WÕU�� H]HOGH� ELOLQHQ� VHFGH�

HGLOPLú� ÆGHP�� )D]O�Õ� +DN¶WÕU�� )D]OXOODK�� LOP�¶O�HVPkGÕU�� $OODK¶ÕQ� H]HOGH� ÆGHP¶H�

|÷UHWWL÷L� E�W�Q� LVLPOHUGLU�� 0HOHNOHULQ� NHQGLVLQH� VHFGH� HWWL÷L� NLúLGLU�� ÆGHP¶LQ� DVOÕ��

)D]OXOODK¶WÕU���

0HVF�G�Õ�PHOk¶LN�ROGÕ�kKLU�

*H\GL�\HGL�FkPH�L�KD\kWÕ��7HUNLE�L�EHQG���,,�����

�)D]OXOODK��� VRQXQGD� \HGL� KD\DW� HOELVHVLQL� JL\HUHN� PHOHNOHULQ� VHFGH� HWWL÷L�

YDUOÕN�ROGX��$OODK��ELOLQPHN�LVWH÷L�LOH�NDLQDWÕ�\DUDWÕS�LQVDQ�VXUHWLQH�JLUGL��ÆGHP�ROGX��



����

+DOEXNL� DVÕO� ÆGHP�� )D]OXOODK¶WÕU�� %H\WH� J|UH� )D]OXOODK�� $OODK¶WÕU�� )D]OXOODK� LQVDQ�

VXUHWLQH�JLULS�ÆGHP�ROPXúWXU��0HOHNOHULQ� VHFGH� HWWL÷L�ÆGHP��)D]OXOODK¶WDQ�EDúNDVÕ�

GH÷LOGLU���

6�UHW�L�ÆGHP�H]HO�ROPD]GÕ�PHVF�G�Õ�PHOHN�

7Õ\QHW�L�)D]O�Õ�+XGk�JHU�ROPDVD\GÕ�KkN���kE��*�������

(÷HU�)D]O�Õ�+XGk¶QÕQ�PD\DVÕ� WRSUDN�YH� VX�ROPDVD\GÕ�H]HOGH�ÆGHP¶LQ� VXUHWL�

PHOHNOHULQ� VHFGH� HWWL÷L� \HU� ROPD]GÕ�� ÆGHP� WRSUDNWDQ� \DUDWÕOPÕúWÕU� YH�PHOHNOHU� RQD�

VHFGH�HWPLúWLU��)D]OXOODK¶ÕQ�PD\DVÕ�GD��WÕSNÕ�ÆGHP�JLEL��WRSUDN�YH�VXGXU��%H\WH�J|UH��

H÷HU�)D]OXOODK�oDPXUGDQ�\DUDWÕOPDVD\GÕ��PHOHNOHU�WRSUDNWDQ�\DUDWÕODQ�ÆGHP¶H�VHFGH�

HWPH]OHUGL�� 'HPHN� NL� PHOHNOHULQ� VHFGHVL� DVOÕQGD� )D]OXOODK¶DGÕU�� 0HOHNOHU�� VÕUI�

)D]OXOODK� WRSUDNWDQ� \DUDWÕOGÕ÷Õ� LoLQ�� RQXQ� JLEL� WRSUDNWDQ� \DUDWÕODQ� ÆGHP¶H� VHFGH�

HWPLúOHUGLU���

2OXS�G|UW�NHUUH�VHNL]�PD]KDUÕ�K�NP�L�µDQkVÕUOD�

6HYkG�Õ�YHFK�L�ÆGHPGHQ�RNXGXP�µLOP�¶O�HVPk¶��*������

g÷HOHULQ� �DQDVÕU�Õ� HUEDD�� K�NP�\OH� G|UW� NHUH� VHNL]� PD]KDUÕ� ROXS� ÆGHP¶LQ�

\�]�� VL\DKOÕ÷ÕQGDQ� LVLPOHU� LOPLQL� RNXGXP�� ÆGHP¶LQ� \�]�QGH� \HGL� DGHW� �PPv� KDW�

YDUGÕU��%LU�VDo�� LNL�NDú�YH�G|UW�NLUSLN�� øVWLYD�KDWWÕQÕQ�JHoPHVL\OH�VDo�LNL\H�D\UÕOÕU�YH�

WRSODP� VHNL]� DGHW� �PPv� KDW� ROXU�� +HU� KDW� DQDVÕU�Õ� HUEDD\D� J|UH� G|UW� XQVXUGDQ�

PH\GDQD�JHOGL÷L�LoLQ�\�]GH�G|UW�WDQH�VHNL]��\DQL�RWX]�LNL��KDW�EXOXQXU��%X�KDWODUÕQ�KHU�

ELUL�� ELU� LODKL� NHOLPH\H� GHQN� JHOLU�� %X� VHEHSOH� úDLU�� ÆGHP¶LQ� \�]� VL\DKOÕ÷Õ� RODQ�

KDWODUGDQ�LVLPOHU�LOPLQL��LOPX¶O�HVPk��RNXPXúWXU���

µøOPLQL�ÆGHP�Q�RNÕ�NXYYHW�L�HEGHQ�DO�KDEHU��

7k�ELOHVLQ�NL�QH\G�JLQ�VÕUU�Õ�PH¶kG���KHP�PH¶kE��*�������

ÆGHP¶LQ�LOPLQL�RNX��EDED�NXYYHWLQGHQ�KDEHU�DO��7D�NL�DKLUHW�YH�G|Q�OHFHN�\HU�

VÕUODUÕQÕ�ELOHVLQ��ÆGHP�LQVDQOÕ÷ÕQ�EDEDVÕGÕU��ùDLU��LQVDQODUD�ÆGHP¶GHQ�DKLUHW�VÕUODUÕQÕ�

|÷UHQPH\L�WDYVL\H�HWPHNWHGLU��o�QN��G|Q�OHFHN�\HU�RUDVÕGÕU��



����

(QIkV�Õ�KDOk\ÕNGDQ�ELU�úHPPH�KDEvU�ROPD]�

%kEk�\Õ�KDNvNvGHQ�NLP�ROPDVD�HVPk�GkQ��*���������

.LP�KDNLNL�EDEDGDQ�LVLPOHUL�|÷UHQPH]VH��FDUL\HOHULQ�QHIHVOHULQGHQ�ELU�PLNWDU�

ELOH�KDEHU�DODPD]��+DNLNL�EDED�ÆGHP¶GLU��ÆGHP¶GHQ�LODKL�LVLPOHUL�|÷UHQPH\HQ�DVOD�

FHQQHWH�JLUHPH]���

9HOHG�L�KkV�RGXU�EH�NDYO�L�QHEv�

2OD�YkNÕI�EH�VÕUU�Õ�µLOP�L�HEv��0������

1HELQLQ� V|]�\OH� KDV� R÷XO� RGXU� NL� EDED� LOPLQLQ� VÕUODUÕQD� YDNÕI� ROVXQ�� +]��

0XKDPPHG¶LQ�V|]�QH�J|UH�KDNLNL�R÷XO��EDEDVÕ�ÆGHP¶LQ�LOPLQLQ�VÕUODUÕQD�YDNÕI�RODQ��

EX�VÕUODUÕ�DQOD\DQ�NLúLGLU��

'HUN�LGH�ÆGHP�Q�UXP�]kWÕQ�

7HUN�LGH�GLOGHNL�PXKkOkWÕQ��0������

ÆGHP¶LQ� LúDUHWOHULQL� DQODVÕQ�� J|Q�OGHNL� ROPD\DFDN� úH\OHUL� WHUN� HWVLQ�� 2÷XO��

ÆGHP¶LQ�V|\OHGL÷L�úH\OHUL��LOPLQL�YH�KDWODUÕQÕ�DQODVÕQ��*|QO�QGHQ�PDOD\DQL�úH\OHUL��

\DQL�RWX]�LNL�LODKL�NHOLPH�GÕúÕQGDNL�KHU�úH\L��oÕNDUVÕQ��

8\PD\D�GvYH�PHUG�L�µkELG�ROD�

ÆGHP�Q�V�UHWLQH�VkFLG�ROD��0������

ùH\WDQD�X\PDVÕQ��LEDGHW�HGHQ�DGDP�ROVXQ��ÆGHP¶LQ�VXUHWLQH�VHFGH�HWVLQ��2÷XO�

úH\WDQD� X\PDVÕQ� YH� ÆGHP¶LQ� \�]�QH�� GROD\ÕVÕ\OD� R� \�]GHNL� KDWODUD� VHFGH� HWVLQ��

øEDGHW� HGHQ� DGDP� ROVXQ�� +XU�IvOL÷H� J|UH�� $OODK� ÆGHP¶GH� WHFHOOL� HWWL÷LQGHQ� GROD\Õ�

VHFGH�ÆGHP¶LQ�\�]�QH�\DSÕOÕU��1HVvPv��EX�NRQXGD�ú|\OH�GHU��³ÆGHP¶GH�WHFHOOv�NÕOGÕ�

$OOkK���.ÕO�ÆGHP¶H�VHFGH�ROPD�J�P�UkK´��1HVvPv��������������



����

)HU]HQG�L�]�OkO�L�ÆGHP�LVHQ�

(VPk�RNÕ�HEGHQ�RO�V�KDQ�GkQ��7HUNLE�L�EHQG���9,�����

ÆGHP¶LQ�VDI�R÷OX\VDQ��EDEDGDQ�LVLPOHUL�RNX��J�]HO�V|]�V|\OH\HQ�RO��ÆGHP¶LQ�

VDI�R÷OX��ÆGHP¶GHQ� LODKL� LVLPOHUL� |÷UHQLU�� øODKL� LOLPOHUL� ELOLU� YH�J�]HO� V|]� V|\OH\HQ�

ELUL�ROXU���

+]��ÆGHP��$OODK�WDUDIÕQGDQ�\HGLQFL�J�Q�RODQ�FXPD�J�Q��\DUDWÕOPÕúWÕU��2QXQ�

\DUDWÕOÕúÕ� 5DKPDQ� VXUHWLQGHGLU�� $OODK¶WDQ� YDVÕWDVÕ]� ELU� úHNLOGH� LVLPOHU� LOPLQL�� \DQL�

RWX]�LNL�LODKL�NHOLPH\L��|÷UHQPLúWLU��%X�LVLPOHUL�PHOHNOHUH�GH�|÷UHWHUHN�RQODUÕQ�KRFDVÕ�

ROPXúWXU��0HOHNOHU��ÆGHP¶LQ� LVLPOHU� LOPLQGHQ�GROD\Õ�RQD�VHFGH� HWPLúOHUGLU��ùH\WDQ�

LVH� ÆGHP¶L� NÕVNDQPÕú�� RQGDNL� 5DKPDQ� VXUHWLQL� J|UHPHPLú�� VHFGH� HWPH\LS�

NDILUOHUGHQ� ROPXúWXU�� &HQQHWH� JLGHELOPHN�� ÆGHP¶LQ� HVPD� LOPLQH� YDNÕI� ROPDNOD�

P�PN�QG�U��(VPD�LOPL��YDUOÕ÷ÕQ�KD]LQHVLGLU��o�QN��E�W�Q�NDLQDW�\LUPL�VHNL]�YH�RWX]�

LNL� LODKL� NHOLPH��]HULQH� \DUDWÕOPÕúWÕU��ÆGHP��$OODK¶ÕQ� LQVDQ� VXUHWLQH� JLUPLú� KDOLGLU��

ÆGHP¶LQ� NRQXúPDVÕ�� RWX]� LNL� GLú� DUNDVÕQGDQ� RWX]� LNL� LODKL� NHOLPH� LOH� +DNN¶ÕQ�

NRQXúPDVÕGÕU��*|NOHULQ�YH�\HULQ��VWOHQPHNWHQ�oHNLQGL÷L�RWX]�LNL�LODKL�NHOLPH\L�ÆGHP�

HPDQHW�RODUDN�DOPÕúWÕU��EX�QHGHQOH�R��$OODK¶ÕQ�\�FH�KDOLIHVLGLU��.DLQDWÕQ�E�W�Q�VÕUODUÕ��

ÆGHP¶GHNL� RWX]� LNL� LODKL� NHOLPHGHGLU�� ÆGHP¶LQ� \�]�QGHNL� KDWODU�� HVPD� LOPLQLQ�

LúDUHWOHULGLU�� øQVDQODU�� HVPD� LOPLQL� ÆGHP¶LQ� \�]�QGHQ� |÷UHQLUOHU�� ÆGHP�� DVOÕQGD�

)D]OXOODK¶WÕU�� 0HOHNOHU� ÆGHP¶H� GH÷LO�� ÆGHP� VXUHWLQGHNL� )D]OXOODK¶D� VHFGH�

HWPLúOHUGLU��'DKD�GD�|WHVL��)D]OXOODK��LQVDQ�VXUHWLQH�JLUPLú�$OODK¶WÕU���

���������+]��1XK�

+]��1XK��$Uúv�'LYDQÕ¶QGD�PXNDWWDD�KDUIOHUL�LOH�LOJLOL�RODUDN�JHoPHNWHGLU��

%HQ�RO�\HWPLú�\HGL�W�IkQ�Õ�1�KDP�

.L�ND¶U�Õ�ELVW���Q�K�GHU\kGD\DP�EHQ��*��������



����

%HQ�R�\HWPLú�\HGL�1XK� WXIDQÕ\ÕP�NL�\LUPL�GRNX]�GHQL]LQ�GLELQGH\LP��<HWPLú�

\HGL� VD\ÕVÕ�� PXNDWWDD� KDUIOHULQH� LúDUHW� HGHU�� 7�P� PXNDWWDD� D\HWOHULQGHNL� KDUIOHULQ�

WRSODPÕ�\HWPLú�\HGLGLU��6H\\LG�1HVvPv������������<LUPL�GRNX]�LVH��EDúÕQGD�PXNDWWDD�

KDUIOHULQLQ� EXOXQGX÷X� VXUH� VD\ÕVÕGÕU�� 7XIDQ�� QDVÕO� GHQL]LQ� GLELQGH� JL]OL\VH� \HWPLú�

\HGL�PXNDWWDD�KDUIL�GH�\LUPL�GRNX]�VXUHGH�JL]OLGLU��

���������+]��0XVD�

+]��0XVD��$Uúv�'LYDQÕ¶QGD�LVWLYD�KDWWÕ\OD�DODNDOÕ�RODUDN�JHoHU��

(PvQ�ROGÕ�EXOXS�UkK�Õ�VHOkPHW�+D]UHW�L�0�Vk�

øNL�úDNN�LWGL�EDKU�L�1vOL�J|VWHUGL�µDVk�EHU]DK��*�������

$VD�� 1LO� GHQL]LQL� LNL\H� D\ÕUÕS� JHoLGL� J|VWHULQFH� +]�� 0XVD� NXUWXOXú� \ROXQX�

EXOXS� NRUNXGDQ� NXUWXOGX�� %H\LWWH�� DVDQÕQ� 1LO� GHQL]LQGHNL� LVWLYD� KDWWÕQÕ� J|VWHUPHVL�

DQODWÕOPDNWDGÕU��øVWLYD�KDWWÕ��NXUWXOXú�\ROXQX�J|VWHULU��<�]��RUWDGDQ�LNL\H�E|O�S�\HGL�

DGHW� �PPv� KDWWÕQ� VD\ÕVÕQÕ� VHNL]H� oÕNDUDQ� � EX� KDW�� VHNL]� FHQQHWLQ� DQDKWDUÕGÕU�� øVWLYD�

KDWWÕQÕQ� VÕUUÕQÕ� ELOPH\HQ� LVH� NXUWXOXú� EXODPD\ÕS� \HGL� FHKHQQHPH� G�úHU��+]��0XVD��

DVDQÕQ� J|VWHUGL÷L� 1LO� GHQL]LQLQ� LNL\H� \DUÕOPDVÕ� PXFL]HVL� VD\HVLQGH� LVWLYD� VÕUUÕQÕ�

DQOD\ÕS�NXUWXOXú�\ROXQX�J|UP�ú��E|\OHFH�NRUNXODUÕQGDQ�NXUWXOPXúWXU��

���������+]��0XKDPPHG�

+]�� 0XKDPPHG¶H� +XU�IvOHULQ� YHUGL÷L� DQODP�� KHU� úH\GH� ROGX÷X� JLEL�� \LUPL�

VHNL]� YH� RWX]� LNL� LODKL� NHOLPH� HWUDIÕQGDGÕU�� +XU�Iv� G�ú�QFHVLQGH� KL\HUDUúLN� RODUDN�

$OODK� NRQXPXQGD� RODQ� )D]OXOODK� HQ� �VWWH� EXOXQXUNHQ� RQX� 5DKPDQ� VXUHWLQGH�

\DUDWÕODQ� +]�� ÆGHP� WDNLS� HGHU�� +]�� 0XKDPPHG�� +]�� ÆGHP¶GHQ� GDKD� DOW� ELU�

PHUWHEHGHGLU���
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*|UGL�HYYHO�J|NGH�$KPHG�ÆGHP�Q�GvGkUÕQÕ�

$QXQ�Lo�Q�ROGÕ�KDOND�UDKPHWHQ�OL¶O�µkOHPvQ��*��������

$KPHG�� LON�|QFH�J|NWH�ÆGHP¶LQ�\�]�Q��J|UG���2QXQ� LoLQ� µkOHPOHUH� UDKPHW¶�

ROGX��%X�JD]HO��0LUDo�JHFHVL�LOH�DODNDOÕGÕU��+]��0XKDPPHG¶LQ��(QEL\k�VXUHVLQLQ������

D\HWLQGH� EHOLUWLOGL÷L� JLEL� kOHPOHUH� UDKPHW� ROPDVÕ�� LON� |QFH� J|NWH� ÆGHP¶LQ� \�]�Q��

J|UPHVLQH�ED÷ODQPÕúWÕU��+]��0XKDPPHG¶LQ�ÆGHP¶LQ�\�]�QGH�J|UG�÷��úH\��RWX]�LNL�

KDWWDQ�EDúNDVÕ�GH÷LOGLU��ÆOHP�EX�KDWODUÕQ� LúDUHW�HWWL÷L� LODKL�NHOLPHOHUOH�\DUDWÕOPÕúWÕU��

\DQL�W�P�HYUHQ�RWX]�LNL�NHOLPHGLU��+]��0XKDPPHG��ÆGHP¶LQ�\�]�QGHQ�|÷UHQGL÷L�EX�

NHOLPHOHU�LOH��\LQH�EX�NHOLPHOHUGHQ�LEDUHW�RODQ�kOHPH�UDKPHW�ROPXúWXU���

øUPH\LQFH�LVWLYk�\Õ�KDWW�Õ�YHFK�L�ÆGHPH�

2OPDGÕ�U�¶\HW�P�\HVVHU�$KPHGH�µD\QH¶O�\DNvQ��*��������

ÆGHP¶LQ� \�]�Q�Q� KDWODUÕQÕQ� LVWLYDVÕQD� HUPHGLNoH� $KPHG¶H� �$OODK¶Õ��

D\QHO\DNLQ�GHUHFHGH�J|UPHN�QDVLS�ROPDGÕ��+]��0XKDPPHG¶LQ�$OODK¶Õ� J|UHELOPHVL��

ÆGHP¶LQ�\�]�QGHNL�KDWODUÕQ�LVWLYDVÕQD�XODúPD\D�ED÷ODQPÕúWÕU��$OODK��RWX]�LNL�KDUIWHQ�

LEDUHWWLU��³$OODK�YH�UDEELQ�DVOÕ�KXU�IGXU´��)D]OXOODK�(VWHUkEkGv��������������$OODK¶D�

\DNODúPDN��RWX]�LNL�LODKL�NHOLPH\L�|÷UHQPHNOH�ROXU��$OODK¶Õ�J|UPHN�LVH�RWX]�LNL�LODKL�

NHOLPH\L�J|UPHNWLU��%X�NHOLPHOHULQ�J|U�OPHVL��\�]GHNL�LVWLYD�KDWWÕQÕQ�VÕUUÕQD�HUPHNOH�

P�PN�QG�U�� o�QN�� \�]�Q� �PPv� KDWODUÕ� \HGL� DGHWWLU� YH� EX� \HGL� DGHW� KDW� DQDVÕU�Õ�

HUEDD\D� J|UH� G|UW� XQVXUGDQ�PH\GDQD� JHOGL÷L� LoLQ� G|UW� WDQH� \HGL� KDW� HGHU� NL� \LUPL�

VHNL]GLU��%X�VD\Õ��$UDS�DOIDEHVLQGHNL�KDUI�VD\ÕVÕQD�HúLWWLU��<LUPL�VHNL]�KDWWÕQ�RWX]�LNL�

KDWWD�oÕNPDVÕ�LVWLYD�KDWWÕ\OD�ROXU��øVWLYD�oL]JLVL��\�]��RUWDGDQ�LNL\H�GLNH\�ELU�ELoLPGH�

E|OHU��%|\OHFH��PPv�KDWODUGDQ�VDo��RUWDGDQ�LNL\H�D\UÕOÕU���PPv�KDWODUÕQ�VD\ÕVÕ�VHNL]�

ROXU�� 6HNL]� DGHW� KDW� G|UW� XQVXUGDQ�PH\GDQD� JHOGL÷L� LoLQ� \�]GH� G|UW� WDQH� VHNL]� KDW�

J|U�O�U�NL�RWX]�LNLGLU��+]��0XKDPPHG��LVWLYD�VÕUUÕQD�HUGL÷LQGHQ�GROD\Õ�RWX]�LNL�KDWWÕ��

\DQL�$OODK¶Õ��P�úDKHGH�HGHELOPLúWLU���

%H\kQ�Õ�V�UHW�L�5DKPkQD�VDG�EHUkKLQOH��

.LWkE�Õ�QkWÕN�Õ�+DNGXU�R�KDWW�X�KkO�L�+DEvE��*�������
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2� +DEvE¶LQ� EHQ� YH� KDWODUÕ�� 5DKPDQ¶ÕQ� VXUHWLQL� \�]� GHOLOOH� DQODWPDN� LoLQ��

+DNN¶ÕQ� NRQXúDQ� NLWDEÕGÕU�� %HQ� YH� KDW�� NODVLN� 7�UN� HGHEL\DWÕ� JHOHQH÷LQLQ� J�]HOOLN�

XQVXUODUÕQGDQGÕU��+XU�Iv�G�ú�QFHVLQGH��PPv�\D�GD�HEv�KDWODUGDQ�NDEXO�HGLOPH\HQ�EX�

XQVXUODU�� EH\LWWH� KDW� RODUDN� G�ú�Q�OP�úW�U�� +]�� 0XKDPPHG¶LQ� \�]�QGHNL�

VL\DKOÕNODUGDQ�RODQ�EHQ�YH�KDWODU��EH\WH�J|UH��LODKL�NHOLPHOHULQ�NDUúÕOÕ÷ÕGÕU��$OODK�LVH��

LODKL� NHOLPHOHULQ� NHQGLVLGLU�� %XQGDQ� GROD\Õ� EHQ� YH� KDWODU�� 5DKPDQ� RODQ� $OODK¶ÕQ�

VXUHWL�LoLQ�ELU�GHOLOGLU���

*vV�ODUÕQÕ�E|OGL�LNL�úkK�Õ�P�UVHOvQ�

ùDNN�ROGÕ�J|NGH�PkK�EH�L¶Fk]�Õ�0XVWDIk��.������

3H\JDPEHUOHULQ� úDKÕ� VDoODUÕQÕ� LNL\H�D\ÕUGÕ��*|NWH�D\��0XVWDID¶QÕQ� LúDUHWL\OH�

LNL\H� D\UÕOGÕ�� +]�� 0XKDPPHG¶LQ� D\Õ� \DUPD� PXFL]HVL� YH� VDoÕQÕ� LNL\H� D\ÕUDUDN�

WDUDPDVÕ�� +XU�IvOHUFH� LVWLYD� KDWWÕQÕQ� ELU� LúDUHWL� RODUDN� NDEXO� HGLOPLúWLU�� øVWLYD� KDWWÕ��

\�]��LNL\H�D\ÕUDQ�GLNH\�ELU�oL]JLGLU��%X�KDW�JHoWL÷LQGH���PPv�KDWODUGDQ�RODQ�VDo�LNL\H�

D\UÕOÕU�YH�\HGL�DGHW�RODQ��PPv�KDWODUÕQ�VD\ÕVÕ�E|\OHFH�VHNL]H�oÕNDU��+HU�KDW�DQDVÕU�Õ�

HUEDD\D� J|UH� G|UW� XQVXUGDQ� ROXúXU��%X�QHGHQOH� �PPv� KDWODU�� LVWLYD� KDWWÕ� JHoPHGHQ�

|QFH� \LUPL� VHNL]� LODKL� NHOLPH\H� LúDUHW� HGHUNHQ�� LVWLYD� KDWWÕ� JHoWLNWHQ� VRQUD�RWX]� LNL�

LODKL� NHOLPH\H� LúDUHW� HGHU��'ROD\ÕVÕ\OD� LVWLYD� KDWWÕQÕQ� |QHPL�� \�]GHNL� RWX]� LNL� LODKL�

NHOLPH\L�DoÕ÷D�oÕNDUPDVÕGÕU��

(PvQ�L�NHQ]�L�WkKkGXU�0XKDPPHG�

+DEvE�L�)D]O�Õ�\HN�WkGXU�0XKDPPHG�

&HPkO�L�+DNND�EvQkGXU�0XKDPPHG�

.HPkO�L�]kWD�GkQkGXU�0XKDPPHG��7X\XJ����

0XKDPPHG�� WkKk� KD]LQHVLQLQ� HPLQLGLU�� HúVL]� )D]O¶ÕQ� VHYJLOLVLGLU�� +DNN¶ÕQ�

\�]�Q��J|UHQGLU��]DWÕQ�ROJXQOX÷X�NRQXVXQGD�ELOJLOLGLU��7kKk�KD]LQHVL��7kKk�VXUHVLQLQ�

��� D\HWL� RODQ� ³5DKPkQ�� DUúD� NXUXOPXúWXU´� V|]�Q�Q� LúDUHW� HWWL÷L� RWX]� LNL� KDUIWHQ�

LEDUHWWLU�� o�QN�� EX� D\HW�� +XU�Iv� G�ú�QFHVLQH� J|UH�� $OODK¶ÕQ� RWX]� LNL� LVLP� KDOLQGH�

ÆGHP¶LQ�±\DQL�LQVDQÕQ��\�]�QGH�J|U�QPHVLQL�DQODWÕU��+]��0XKDPPHG��RWX]�LNL�LODKL�
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NHOLPHQLQ� HPLQLGLU�� o�QN�� EX� NHOLPHOHU�� $K]DE� VXUHVLQLQ� ���� D\HWLQGH� EHOLUWLOGL÷L�

�]HUH��J|NOHULQ�YH�\HULQ�NDEXO�HWPH\LS�LQVDQÕQ��VWOHQGL÷L�HPDQHWWLU��+]��0XKDPPHG��

)D]OXOODK¶ÕQ� VHYJLOLVLGLU��2��0LUDo¶WD� LVWLYD� VÕUUÕ\OD�RWX]� LNL�NHOLPH\L�±\DQL�$OODK¶Õ��

D\QHO\DNLQ�J|UP�úW�U��%XQGDQ�GROD\Õ�R��]DWÕQ�ROJXQOX÷X�NRQXVXQGD�ELOJLOLGLU���

+kGv�L�UkK�Õ�EHNkGXU�0XVWDIk�

1�U�Õ�]kW�Õ�.LEUL\kGXU�0XVWDIk�

ùkKLG�L�)D]O�Õ�+XGkGXU�0XVWDIk�

+DOND�+kOÕNGDQ�µDWkGXU�0XVWDIk��7X\XJ����

0XVWDID�� VRQVX]OXN� \ROXQXQ� ELULQFLVLGLU�� XOXOXN� ]DWÕQÕQ� QXUXGXU�� )D]O�Õ�

+XGk¶QÕQ� úDKLGLGLU�� \DUDWÕFÕGDQ� KDOND� LKVDQGÕU�� +]�� 0XKDPPHG¶LQ� DVOÕ�� E�W�Q�

LQVDQODU� JLEL�� RWX]� LNL� LODKL� NHOLPHGLU�� %X� NHOLPHOHU� VRQVX]� ROGX÷X� LoLQ� +]��

0XKDPPHG� GH� VRQVX]GXU�� .HOLPHOHU�� EL]]DW� $OODK¶WÕU� YH� QXUGXU� �)D]OXOODK�

(VWHUkEkGv�� ������ ������ %X� QHGHQOH�� RWX]� LNL� NHOLPHGHQ� \DUDWÕODQ�+]��0XKDPPHG��

XOXOXN�]DWÕ�RODQ�$OODK¶ÕQ�QXUXGXU��+]��0XKDPPHG��KDGLVOHUL\OH�)D]OXOODK¶D�úDKLWOLN�

\DSPÕúWÕU��2��$OODK¶WDQ�LQVDQOÕ÷D�ELU�ED÷ÕúWÕU��L\LOLNWLU��

.ÕOGÕ�WHEOv÷�L�ULVkOHW�)D]O�Õ�+DNGDQ�µkOHPH�

$KPHG���0DKP�G�(EX¶O�.kVÕP�0XKDPPHG�0XVWDIk��*������

$KPHG� YH�0DKPXG��.DVÕP¶ÕQ� EDEDVÕ��0XKDPPHG�0XVWDID��)D]O�Õ�+DN¶GDQ�

kOHPH� SH\JDPEHUOL÷L� WHEOL÷� HWWL�� +]�� 0XKDPPHG�� )D]OXOODK¶ÕQ� SH\JDPEHUOL÷LQL�

\DSPDNWDGÕU��)D]OXOODK��EX�EH\LWWH��$OODK�NRQXPXQGDGÕU���

5DV�O�Q�KÕONDWL�HQGk]H�ROPDVD�VHPkYkWD�

'LPH]GL�)D]O�Õ�+DN�OHYOkN�úkQÕQGD�DQXQ�DVOk��*�������

5HVXO¶�Q�\DUDWÕOÕúÕ�J|NOHULQ�|OoH÷L�ROPDVD\GÕ��)D]O�Õ�+DN��RQXQ�úDQÕQGD�DVOD�

µOHYOkN¶�GHPH]GL��*|NOHULQ�\DUDWÕOÕúÕ��+]��0XKDPPHG¶LQ�\DUDWÕOÕúÕ��]HULQHGLU��%H\LWWH�

)D]OXOODK�� $OODK� NRQXPXQGDGÕU�� )D]OXOODK�� +]�� 0XKDPPHG¶L� J|NOHULQ� \DUDWÕOÕúÕQÕQ�
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|Oo�V�� VHoPHVH\GL� RQXQ� KDNNÕQGD� ³6HQ� ROPDVD\GÕQ� IHOHNOHUL� \DUDWPD]GÕP�´�

�<ÕOGÕUÕP�������������GHPH]GL��

%H�kE�Õ�U�\�Õ�$KPHG�\DUDWÕOGÕ�EX�WRNX]�HIOkN�

%H�µDYQ�L�)D]O�Õ�6�EKkQ�ROGÕ�Nk¶LP�PHUNH]�L�G�Q\k��*�������

)D]O�Õ�6�EKkQ¶ÕQ�\DUGÕPÕ\OD�G�Q\DQÕQ�PHUNH]LQLQ�GLUH÷L�RODQ�EX�GRNX]�J|N��

$KPHG¶LQ� \�]�� VX\X� LoLQ� \DUDWÕOGÕ�� .XGVL� KDGLVH� J|UH� $OODK�� IHOHNOHUL� +]��

0XKDPPHG¶LQ� \�]�� VX\X� LoLQ� \DUDWPÕúWÕU�� %XQGDQ� GROD\Õ�� øVODP� NR]PRORMLVLQGHNL�

GRNX]� J|N�� $OODK� NRQXPXQGD� RODQ� )D]OXOODK� WDUDIÕQGDQ�� +]�� 0XKDPPHG� LoLQ� YDU�

HGLOPLúWLU���

6ÕUU�Õ�\kVvQ¶H�RODOÕ�PDKUHP�

0XKELU�L�VkGÕND�KDEvUHP�EHQ��*��������

%HQ�� <kVvQ¶LQ� VÕUUÕQD� PDKUHP� ROGX÷XPGDQ� EHUL� VDGÕN� KDEHUFL� �RODQ� +]��

0XKDPPHG��NRQXVXQGD�ELOJLOL\LP��+XU�Iv�DQOD\ÕúÕQD�J|UH�µ\kVvQ¶��³(\�0XKDPPHG�´�

GHPHNWLU�� o�QN�� VvQ� �α��� +]�� 0XKDPPHG¶LQ� VHPERO�G�U�� <kVvQ¶LQ� VÕÕUÕ� EXGXU��

&kYLGkQQkPH¶GH�EX�NRQX�LOH�LOJLOL�RODUDN�úXQODU�V|\OHQLU�� �³+DNN�WHkOk�0XKDPPHG�

DOH\KL¶V�VHOkPÕ�VvQ�RNXGX�\DQL�H\�NHOLPH�.XU¶DQ�KDNNÕ�LoLQ�NL�VHQ�J|QGHULOPLúVLQ�o�Q�

RO� NHOLPH� ROVD� +DNN� WHkOkQÕQ� \DQÕQGDQ� JHOPLú� ROD� YH\k� &HEUkLO¶GHQ� RQX� RQD� DU]�

H\OHPLú�ROD�SHV�RO�EX�LNL�YHFKOH�P�UVHOvQGHQ�ROD´��)D]OXOODK�(VWHUkEkGv��������������

<kVvQ�VÕUUÕQÕ�ELOHQ��VDGÕN�KDEHUFL�RODQ�+]��0XKDPPHG¶L�GH�ELOLU���

ùHU¶�L�5HV�OH�NÕOPD�WHFkY�]�JHO�VHFGH�H\OH�YHFK�L�NHUvPH�

7k�NLP�EXODVÕQ�)D]O�Õ�+XGkGDQ�ID]O�Õ�P�¶HEEHG�K�UL�QD¶vPH��*��������

5HV�O¶�Q�úHULDWLQH�WHFDY�]�HWPH��JHO��NHUHP�VDKLEL�\�]H�VHFGH�HW��WD�NL�)D]O�Õ�

+XGk¶GDQ� KXULOHUH� �YH�� FHQQHWH� VRQVX]� O�WXI� EXODVÕQ�� +XU�IvOHU�� NHQGL� G�ú�QFH� YH�

LQDQÕúODUÕQÕ� \DúDUNHQ�� +]�� 0XKDPPHG¶LQ� úHULDWLQH� NHVLQ� ELU� úHNLOGH� X\DUODU��

+XU�IvOLN��øVODP�úHULDWLQL�GH÷LúWLUPH]��RQD�\HQL�ELU�\RUXP�JHWLULU��0HVHOD��QDPD]�KHP�

+]�� 0XKDPPHG¶LQ� úHULDWLQGH� KHP� GH� +XU�IvOLNWH� YDUGÕU�� $QFDN� +XU�IvOHU�� NHQGL�
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DQOD\ÕúODUÕQD� J|UH�� .kEH¶\L� +]�� ÆGHP¶LQ� \�]�� RODUDN� \RUXPODUODU� YH� VHFGH\L�

ÆGHP¶LQ� \�]�QH� \DSDUODU�� )D]OXOODK� WDUDIÕQGDQ� FHQQHWH� NDYXúPDN�� +]��

0XKDPPHG¶LQ� úHULDWLQH� VÕNÕFD� ED÷ODQPDNOD�� NHVLQ� ELU� úHNLOGH� RQD� X\PDNOD�

P�PN�QG�U���

+]�� 0XKDPPHG¶LQ� kOHPOHUH� UDKPHW� ROPDVÕ�� 0LUDo� JHFHVLQGH� J|NWH� +]��

ÆGHP¶LQ� \�]�Q�� J|UPHVL� VHEHEL\OHGLU�� 2�� +]�� ÆGHP¶LQ� \�]�QGHNL� LVWLYD� VÕUUÕQD�

HUGL÷L� LoLQ� $OODK¶D� LNL� \D\� DUDVÕ� NDGDU� \DNÕQODúDELOPLú�� $OODK¶Õ� D\QHO\DNLQ�

J|UHELOPLúWLU��$\ÕQ�LNL\H�\DUÕOPD�PXFL]HVL��DVOÕQGD�+]��0XKDPPHG¶LQ�LVWLYD�VÕUUÕQD�

GLNNDW� oHNPHN� LoLQ� VDoODUÕQÕ� RUWDGDQ� LNL\H� D\ÕUPDVÕQGDQ� LEDUHWWLU��+]��0XKDPPHG��

WÕSNÕ�DWDVÕ�+]��ÆGHP�JLEL��$OODK¶ÕQ�LODKL�NHOLPHOHULQL�KDWODU�KDOLQGH�\�]�QGH�WDúÕU��EX�

QHGHQOH� RQXQ� \�]�� 5DKPDQ¶ÕQ� GHOLOLGLU�� )D]OXOODK� (VWHUkEkGv� $OODK� NRQXPXQGD�

ROGX÷X�LoLQ��+]��0XKDPPHG�DVOÕQGD�)D]OXOODK¶ÕQ�SH\JDPEHUOL÷LQL�\DSPÕúWÕU���

������ .XWVDO�.LWDSODU�

$Uúv�'LYDQÕ¶QGD�+XU�IvOLN�LOH�DODNDOÕ�RODUDN�JHoHQ�QHUHGH\VH�WHN�NXWVDO�NLWDS�

.XU¶DQ¶GÕU��GL÷HUOHUL�\DOQÕ]FD�LVLP�RODUDN�JHoPHNWHGLU���

���������7HYUDW��=HEXU�YH�øQFLO�

7HYUDW�� =HE�U� YH� øQFLO�� ELU� EH\LWWH� \DOQÕ]FD� LVLP� RODUDN� JHoPHNWHGLU��

6|]NRQXVX�EH\LW�ú|\OHGLU���

+HP�=HE�U�X�øQFLO���7HYUkW�Lo�Q�

=kKLU�RODQ�Vv�Y��G��k\kW�Lo�Q��0�������

+HP�=HEXU��øQFLO�YH�7HYUDW�LoLQ��DSDoÕN�RODQ�RWX]�LNL�D\HW�LoLQ«�
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���������.XU¶DQ�

.XU¶DQ��+XU�IvOLN�G�ú�QFHVL�YH�LQDQFÕQÕQ�GD\DQGÕ÷Õ�GLQL�VLVWHP�RODQ�øVODP¶ÕQ�

NXWVDO� NLWDEÕ� ROPDVÕ� EDNÕPÕQGDQ� ROGXNoD� |QHPOLGLU�� %X� NLWDS� VÕUODUOD� GROXGXU� YH�

\LUPL�VHNL]�LODKL�NHOLPH�LOH�\D]ÕOPÕúWÕU��.XU¶DQ¶GD�JHoHQ�\LUPL�GRNX]XQFX�KDUI�RODQ�

ODPHOLI��ϻ���)DUV�DOIDEHVLQGH�ROXS�$UDS�DOIDEHVLQGH�ROPD\DQ�G|UW�KDUILQ�NDUúÕOÕ÷ÕGÕU��

o�QN�� ODPHOLILQ� HF]DVÕQGD� WHNUDUVÕ]� G|UW� KDUI� EXOXQPDNWDGÕU� �)D]OXOODK� (VWHUkEkGv��

������ ����� )D]OXOODK¶ÕQ� &kYLGkQQkPH� DGOÕ�� +XU�IvOHUFH� NXWVDO� RODUDN� NDEXO� HGLOHQ�

NLWDEÕ��ELU�oHúLW�.XU¶DQ�WHIVLULGLU��$Uúv�'LYDQÕ¶QGD�.XU¶DQ�LOH�LOJLOL�EH\LWOHU�ú|\OHGLU��

%k�L�ELVPLOOkK�LOH�.XU¶kQ¶D�LWG�P�LEWLGk�

.kI�X�\k�Y��GkO¶L�NÕOGXP�KDUI�L�YkKLGGH�HGk��*������

%LVPLOODK¶ÕQ� µEH¶VL� LOH� .XU¶kQ¶D� EDúODGÕP�� µ.DI¶�� µ\H¶� YH� µGDO¶Õ� WHN� KDUIWH�

V|\OHGLP��+XU�IvOL÷H�J|UH�PHYFXW�RODQ�E�W�Q�NHOLPHOHU�RWX]� LNL� DGHWWLU�YH�KHSVLQLQ�

DVOÕ�QRNWDGÕU��³�«��(OLILQ�]kKLU�Y�F�GX�ELU�QRNWDGDQ�PHYF�G�ROGX�KXW�WXQ�YH�RWX]�LNL�

KDUI�L� K�GkvQLQ� DVOÕ� ELU� QRNWD�ROD«´��)D]OXOODK�(VWHUkEkGv�� ������������%X� VHEHSOH�

úDLU��.XU¶DQ¶D� EH� �Ώ�� KDUILQLQ� DOWÕQGDNL� QRNWD� LOH� EDúODU�� $UGÕQGDQ� NDI�� \H� YH� GDO�

KDUIOHULQL�WHN�KDUIWH�V|\OHU��)D]OXOODK¶D�J|UH�E�W�Q�KDUIOHU�DVOÕQGD�WHN�ELU�KDUIWLU��³�«��

2WX]� LNL� NHOLPH� ELU� NHOLPHGLU«´� �)D]OXOODK� (VWHUkEkGv�� ������ ����� +HU� ELU� KDUIWH��

GL÷HU� E�W�Q� KDUIOHU� EXOXQPDNWDGÕU�� ³d�Q� ELU� NHOLPHQLQ� KDNvNDWL� RWX]� LNL� NHOLPHQLQ�

KDNvNDWLGLU«´� �)D]OXOODK� (VWHUkEkGv�� ������ ����� &kYLGkQQkPH¶GH�� $Uúv¶QLQ� EX�

EH\WLQL� DQODPDPÕ]D� \DUGÕPFÕ� RODFDN� úX� V|]OHU� JHoPHNWHGLU�� ³�«�� <LUPL� VHNL]�

NHOLPHQLQ�PHFP�XQGDQ�KHU�ELULQGH�PD¶QL�L�HO�KDPG��YH�KHU�DúÕU�YH�KHU�V�UH�NL�YDUGÕU�

ELU� NHOLPHGH� P�QGHULFGLU´� )D]OXOODK� (VWHUkEkGv�� ������ ����� 'HPHN� NL� úDLU�� E�W�Q�

.XU¶DQ¶Õ�WHN�ELU�KDUIWH�RNXPXúWXU���

+HP�EH�KDNN�Õ�k\HW�L�6HE¶D¶O�PHVkQ�

+HP�RGXU�PLIWkK�Õ�NHQ]�L�0�VWH¶kQ��0�������

+HP� WHNUDUODQDQ�\HGL�D\HWLQ�KDNNÕ� LoLQ� NL�0�VWH¶kQ¶ÕQ�KD]LQHVLQLQ�DQDKWDUÕ�

RGXU�� 7HNUDUODQDQ� \HGL� D\HW�� )DWLKD� VXUHVLGLU�� %X� VXUHQLQ� D\HWOHUL�� \HGL� DGHW� �PPv�

KDWWÕQ�NDUúÕOÕ÷ÕGÕU��<HGL�KDW��KHU�ELUL�DQDVÕU�Õ�HUEDD\D�J|UH�G|UW�XQVXUGDQ�ROXúWX÷X�LoLQ�



����

\LUPL� VHNL]� KDW� HGHU�� (÷HU� \�]GHQ� LVWLYD� oL]JLVL� JHoHUVH�� VDo� KDWWÕ� LNL\H� D\UÕOÕU� YH�

E|\OHFH� �PPv� KDWODUÕQ� VD\ÕVÕ� VHNL]� ROXU�� )DWLKD� VXUHVL� RNXQGXNWDQ� VRQUD� ³$PLQ�´�

GHQLUVH�� \�]GHNL� VHNL]LQFL� KDWWÕQ� NDUúÕOÕ÷Õ� ROXU�� 6HNL]� KDW� LVH�� KHU� ELU� KDW� DQDVÕU�Õ�

HUEDDGDQ� ROXúWX÷X� LoLQ�� RWX]� LNL� KDWWD� NDUúÕOÕN� JHOLU�� 2WX]� LNL� KDW�� RWX]� LNL� LODKL�

NHOLPHQLQ�LúDUHWLGLU��0�VWHkQ¶ÕQ�±\DQL�$OODK¶ÕQ�KD]LQHVL�LVH�RWX]�LNL�LODKL�NHOLPHGHQ�

EDúNDVÕ� GH÷LOGLU�� 'ROD\ÕVÕ\OD�� )DWLKD� VXUHVL�� EH\LWWH� LIDGH� HGLOGL÷L� JLEL�� $OODK¶ÕQ�

KD]LQHVL�RODQ�RWX]�LNL�LODKL�NHOLPHQLQ�DQDKWDUÕGÕU���

*ÕWk�UHI¶�ROGÕ�J|UG�P�\HGL�KDWW�Õ�HPUHGL�U�úHQ�

2NXGXP�6�UH�L�6HE¶D¶O�0HVkQÕ�PHVW���Ev�SHUYk��*������

gUW�� NDONWÕ�� \HGL� R÷ODQ� KDWWÕQÕ� DSDoÕN� J|UG�P�� 7HNUDUODQDQ� \HGL� VXUHVLQL�

NRUNXVX]FD� YH� PHVW� RODUDN� RNXGXP�� 0LUDo� JHFHVLQGH� +]�� 0XKDPPHG� $OODK¶Õ�

VDNDOVÕ]� ELU� JHQo� VXUHWLQGH� J|UP�úW�U� �)D]OXOODK� (VWHUkEkGv�� ������ ����� *HQFLQ�

\�]�Q�Q� VDNDOVÕ]� ROPDVÕ�� RQGD� HEv� KDWODUÕQ� EXOXQPD\ÕS� \DOQÕ]FD� �PPv� KDWODUÕQ�

EXOXQGX÷XQD�LúDUHWWLU�NL��PPv�KDWODU�úX�\HGL�DGHW�KDWWDQ�LEDUHWWLU��%LU�VDo��LNL�NDú�YH�

G|UW� NLUSLN�� \HGL� DGHW� �PPv� KDW�� +XU�IvOHUH� J|UH�� )DWLKD� VXUHVLQLQ� \HGL� D\HWLQH�

NDUúÕOÕN� JHOLU�� %H\LWWH� JHoHQ� µ6�UH�L� 6HE¶D¶O�0HVkQ¶�� )DWLKD� VXUHVLQLQ� ELU� LVPLGLU�

�0XKvWv��������������ùDLU��|UW��NDONÕS�$OODK¶ÕQ�\�]���PPv�KDWODUOD�RUWD\D�oÕNÕQFD��EX�

\�]GH�)DWLKD�VXUHVLQL�RNXPXúWXU���

<�]�QG�U�k\HW�L�6HE¶D¶O�0HVkQv�

+DW���KkO�Q�NHOkP�Õ�kV�PkQv��*��������

7HNUDUODQDQ� \HGLQLQ� D\HWL� \�]�QG�U�� KDW� YH� EHQLQ� J|NVHO� V|]G�U�� <�]GHNL�

�PPv�KDWODU��)DWLKD�VXUHVLQLQ�\HGL�D\HWLQLQ�NDUúÕOÕ÷ÕGÕU��%H\LWWH�JHoHQ�KDW�YH�EHQOHU��

NODVLN�7�UN�HGHEL\DWÕ�JHOHQH÷LQLQ�J�]HOOLN�XQVXUODUÕQGDQ�ROXS��+XU�IvOHUFH�HEv�\D�GD�

�PPv� KDWODUGDQ� NDEXO� HGLOPH]OHU�� %XQGDQ� GROD\Õ� KDW� YH� EHQOHU� LODKL� NHOLPHOHUH�

NDUúÕOÕN�JHOPH]OHU��$QFDN�$Uúv¶QLQ�EX�EH\WLQGH�ELU�LVWLVQD�V|]�NRQXVXGXU��d�QN��KDW�

YH�EHQLQ�J|NVHO�V|]��\DQL�LODKL�NHOLPH�ROGX÷X�V|\OHQPLúWLU���



����

+DWODUXQGDQ�ROGÕ�Ikú�HVUkU�Õ�.XU¶kQ�KDUI�KDUI�

0XVKDI�Õ�K�VQ�QGH�DoÕOGÕ�PD¶kQv�EkE�EkE��*�������

.XU¶DQ¶ÕQ� VÕUODUÕ� KDWODUÕQ� VD\HVLQGH�KDUI�KDUI� o|]�OG���*�]HOOLN�PXVKDIÕQGD�

PDQDODU� NDSÕ� NDSÕ� DoÕOGÕ� .XU¶DQ¶ÕQ� VÕUUÕ�� RWX]� LNL� LODKL� NHOLPHGLU�� KDUIWLU�� %X� VÕU��

\�]GHNL��PPv�YH�HEv�KDWODU�VD\HVLQGH�o|]�O�U��<�]�� LODKL�NHOLPHOHULQ�LúDUHWOHUL�RODQ�

KDWODUGDQ�GROD\Õ�PXVKDIWÕU��<�]�Q�J�]HOOL÷L�GH�EXUDGDQ�JHOPHNWHGLU��%X�J�]HO�\�]GH�

EXOXQDQ�KDWODU��E�W�Q�PDQDODUÕ�WHN�WHN�DoÕNODU���

5XKODUXQGXU�k\HW�L�Q�UX¶V�VHPDYkW�Õ�]HPvQ�

=�OI���NDúXQGXU�EH\kQ�Õ�V�UH�L�hPP�¶O�.LWkE��*�������

µ1�UX¶V�VHPDYkW¶��D\HWL�\DQDNODUÕQGÕU��µhPP�¶O�.LWkE¶�VXUHVLQLQ�DoÕNODPDVÕ�

VDo�YH�NDúÕQGÕU��µ1�UX¶V�VHPDYkW¶��1XU�VXUHVLQLQ�����D\HWLGLU�YH�PHDOL�úXGXU��³$OODK��

J|NOHULQ� YH� \HULQ� QXUXGXU´�� <DQDN�� LODKL� NHOLPHOHULQ� LúDUHWOHUL� RODQ� KDWODUÕQ�

PHNDQÕGÕU��øODKL�NHOLPHOHU�QXU�ROGX÷XQGDQ�\DQDNODU�GD�QXUGXU��hPP�¶O�.LWkE��)DWLKD�

VXUHVLGLU�� o�QN�� WHNUDUVÕ]� \LUPL� ELU� KDUIOH� \D]ÕOPÕúWÕU�� +DYYD¶QÕQ� KDWODUÕ� \LUPL� ELU�

WDQHGLU�� RQGD� HEv� KDWODU� \RNWXU�� +DYYD�� \LUPL� EL� KDW� LOH� QDVÕO� LQVDQOÕ÷ÕQ� DQQHVL\VH�

)DWLKD�VXUHVL�GH�WHNUDUVÕ]�\LUPL�ELU�KDUI�LOH�.XU¶DQ¶ÕQ�DQQHVLGLU��)DWLKD¶QÕQ�\HGL�D\HWL��

\HGL� DGHW� �PPv� KDWWD� NDUúÕOÕN� JHOLU�� %X� QHGHQOH�� �PPv� KDWODUGDQ� RODQ� VDo� YH� NDú��

)DWLKD�VXUHVLQLQ�DoÕNODPDVÕGÕU��

µ$UúL\k�QDNú�LWGL�ELVPLOOkKLUUDKPkQLUUDKvP

0XVKDI�Õ�K�VQLQGH�\kU�Q�KkOÕN�Õ�U�]�Õ�KLVkE��*�������

(\� µ$Uúv�� +HVDS� J�Q�Q�Q� \DUDWÕFÕVÕ�� J�]HOOLN� PXVKDIÕQD�

ELVPLOODKLUUDKPDQLUUDKLP¶L� QDNúHWWL�� *�]HOOLN� PXVKDIÕ� \�]G�U�� o�QN�� .XU¶DQ¶ÕQ�

\D]ÕOGÕ÷Õ� \LUPL� VHNL]� KDUI�� LQVDQÕQ� \�]�QH� KDWODUOD� QDNúHGLOPLúWLU�� $OODK�� �]HULQGH�

\LUPL�VHNL]�KDWWÕQ�EXOXQGX÷X�\�]H�EHVPHOH\L�\D]PÕúWÕU���

%XOGXQ�PÕ�\HWPLú�VHNL]L�\LJLUPL�WRNX]�V�UHGH��

2Q�\HGL�Q�U�Õ�PXWODND�k\k�úX¶�UXQ�YDU�PÕ��*��������



����

<LUPL� GRNX]� VXUHGH� \HWPLú� VHNL]L� EXOGXQ� PX"� $FDED� RQ� \HGL� PXWODN� QXUD�

DQOD\ÕúÕQ� YDU�PÕ"� ùDLU� EX� EH\LWWH�PXNDWWDD� KDUIOHULQGHQ� EDKVHWPHNWHGLU��0XNDWWDDW�

KDUIOHUL��.XU¶DQµÕQ�\LUPL�GRNX]�VXUHVLQLQ�EDúÕQGD�EXOXQDQ��RQ�G|UW�KDUIWHQ�ROXúDQ�YH�

ELUELUOHUL� DUDVÕQGD� oHúLWOL� WHUNLSOHU� EXOXQDQ�� NHOLPHGHQ� ED÷ÕPVÕ]� KDUIOHUGLU�� +XU�I�Õ�

PXNDWWDD\D�\k�VvQ��Kk�PvP��Wk�Kk��HOLI�OkP�PvP�WHUNLSOHUL�|UQHN�RODUDN�J|VWHULOHELOLU�

�'XPDQ�YH�$OWXQGD÷��������������%H\LWWH�� \LUPL�GRNX]�VXUHQLQ�EDúÕQGD�� WHNUDUODUOD�

\HWPLú� VHNL]� DGHW� PXNDWWDD� KDUIL� EXOXQGX÷X� LIDGH� HGLOPHNWHGLU�� 1HVvPv�� PXNDWWDD�

KDUIOHULQLQ�VD\ÕVÕ\OD�LOJLOL�úX�DoÕNODPD\Õ�\DSPDNWDGÕU���

$\UÕFD� PXNDWWDD� KDUIOHULQLQ� DVOÕ�� \DQL� WHNUDUVÕ]� RODUDN� ROXúWXNODUÕ�
KDUIOHU� RQ� G|UW� WDQHGLU�� 7�P�PXNDWWDD� k\HWOHULQGHNL� KDUIOHU� LVH�� WHNUDU� HGHQ�
KDUIOHULQ� GH� KHVDSODQPDVÕ\OD� \HWPLú� \HGL� WDQHGLU��'L÷HU� ELU� WH¶YLOH� J|UH� LVH��
�<k�VvQ¶GHNL� \k� KDUILQLQ� QLGk� KDUIL� ROGX÷X� G�ú�Q�OPH\LS�� PXNDWWDD� KDUIL�
RODUDN�KHVDSODQPDVÕ\OD��\HWPLú�VHNL]�KDUI�ROXU���6H\\LG�1HVvPv�����������

2Q� G|UW� PXNDWWDD� KDUILQLQ� HF]DVÕQGD�� WHNUDUVÕ]� RODUDN� RQ� \HGL� KDUI�

EXOXQPDNWDGÕU�� %H\LWWH� JHoHQ� µRQ� \HGL� Q�U�Õ�PXWODN¶� EX� KDUIOHUH� LúDUHW� HWPHNWHGLU��

+XU�IvOL÷H�J|UH�.XU¶DQ¶ÕQ�DVOÕ�YH�VÕUUÕ�PXNDWWDD�KDUIOHULQGHGLU��6H\\LG�1HVvPv��������

����%H\LW��EX�DQOD\ÕúD�ELU�|UQHNWLU���

µ$Uúv�VX¶kO�LGHQOHUH�Xú�EX�FHYkEGXU�HVDK�

*HOGL�P�¶HYYHO�L�NHOkP�ROGÕ�P�EH\\LQ�L�NLWkE��*�������

�(\�� µ$Uúv�� 6RUX� VRUDQODUD� DVÕO� LúWH� EX� FHYDSWÕU�� 7DELU� HGLOPLú� V|]� JHOGL��

DoÕNODQPÕú� NLWDS� ROGX�� )D]OXOODK�.XU¶DQ¶Õ� NHQGLVLQLQ� NHúIHWWL÷L� WHYLO� LOPL� VD\HVLQGH�

WDELU�HWPLú��$OODK¶ÕQ�V|]�Q��DoÕNODPÕúWÕU��

<LUPL� VHNL]� LODKL� NHOLPHGHQ� KHU� ELUL�� GL÷HU� E�W�Q� NHOLPHOHUL� LoLQGH�

EDUÕQGÕUGÕ÷ÕQGDQ�GROD\Õ��.XU¶DQ¶ÕQ�ELU�KDUILQL�RNXPDN��.XU¶DQ¶Õ�KDWPHWPHN�JLELGLU��

$\UÕFD�� KDUILQ� DVOÕ� QRNWDGÕU�� %X� QHGHQOH� .XU¶DQ¶ÕQ� E�W�Q� VÕUUÕ�� EH�Ώ�� KDUILQLQ�

DOWÕQGDNL�QRNWDGDGÕU���hPPv�KDWODU��.XU¶DQ¶ÕQ�LON�VXUHVL�RODQ�)DWLKD¶QÕQ�\HGL�D\HWLQH�

NDUúÕOÕN� JHOLU�� <�]�� KDNLNL�.XU¶DQ¶GÕU�� o�QN�� NXWVDO� NLWDEÕQ� \D]ÕOGÕ÷Õ� DOIDEH� H]HOGH�

LQVDQÕQ� \�]�QH� QDNúHGLOPLúWLU�� <�]�� .XU¶DQ¶ÕQ� PDQDVÕGÕU�� .XU¶DQ¶ÕQ� VÕUUÕ�� \LUPL�



����

GRNX]� VXUHQLQ� EDúÕQGD� EXOXQDQ�� WHNUDUVÕ]� RQ� G|UW� DGHW� PXNDWWDD� KDUILQGHGLU��

)D]OXOODK��WHYLO�LOPL�VD\HVLQGH��.XU¶DQ¶GD�DoÕNODQPD\DQ�ELU�\HU�EÕUDNPDPÕúWÕU��

������ øEDGHWOHU�

+XU�IvOLN�� KHU� úH\L� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPH� LOH� DoÕNOD\DQ� ELU�

VLVWHPGLU�� øEDGHWOHU� GH� LODKL� NHOLPHOHUOH� DoÕNODQÕU�� .HOLPH�L� úHKDGHWWHNL� KDUIOHULQ�

VD\ÕODUÕ��QDPD]ODUÕQ�UHNDW�VD\ÕODUÕ��KD]DUGD��FXPDGD�YH�VHIHUGH�UHNDW�VD\ÕODUÕQÕQ�QLoLQ�

IDUNOÕ� ROGX÷X�� VHFGHQLQ� QLoLQ�.kEH¶\H� \DSÕOGÕ÷Õ�� KDFFÕQ� YH� RUXFXQ� DVÕO� PDQDVÕ� KHS�

\LUPL� VHNL]� YH� RWX]� LNL� NHOLPH� HWUDIÕQGD� DQODPODQGÕUÕOÕU��$Uúv� 'LYDQÕ¶QGD� \DOQÕ]FD�

QDPD]�YH�KDF�LEDGHWL�LOH�DODNDOÕ�EH\LWOHU�EXOXQPDNWDGÕU��

���������1DPD]�

+XU�IvOHU��QDPD]� LOH� LOJLOL�RODUDN��GDKD�oRN�UHNDW�VD\ÕODUÕ\OD� LOJLOHQPLúOHUGLU��

o�QN��IDUNOÕ�úDUWODUD�J|UH�GH÷LúHQ�J�QO�N�IDU]�QDPD]Õ�UHNDWODUÕ��DVOÕQGD�\LUPL�VHNL]�YH�

RWX]� LNL� LODKL� NHOLPHQLQ� DoÕ÷D� oÕNPDVÕQGD� |QHPOL� ELU� UROGHGLUOHU�� $Uúv� 'LYDQÕ¶QGD�

QDPD]�LOH�LOJLOL�EH\LWOHU�ú|\OHGLU��

<�]�P�KkNH�NR\XS�NÕOGXP�HGk�RWX]�LNL�UHN¶DW�

6DOkW�Õ�IDU]�Õ�)D]O�Õ�+DNND�ROGXP�VkFLG�L�EkEk��*������

<�]�P�� WRSUD÷D� NR\XS� RWX]� LNL� UHNDW� QDPD]� NÕOGÕP�� )D]O�Õ� +DNN¶ÕQ� IDU]�

QDPD]ODUÕ\OD� EDED\D� VHFGH� HGHQ� ROGXP�� )DU]� QDPD]ODUÕQ� UHNDW� VD\ÕODUÕ�� J�QOHUH� YH�

HYGH�RWXUXS�VHIHUGH�ROPD\D�J|UH�IDUNOÕOÕN�J|VWHULU��%LU�J�QGH�NÕOÕQDQ�IDU]�QDPD]ODUÕQ�

UHNDW�VD\ÕODUÕ�KD]DUGD�RQ�\HGL��VHIHUGH�RQ�ELU�YH�FXPD�J�Q��RQ�EHúWLU��%XQXQ�KLNPHWL��

\LUPL�VHNL]�YH�RWX]�LNL�LODKL�KDUIWLU��+D]DU�LOH�VHIHUGH�NÕOÕQDQ�IDU]�QDPD]ÕQÕQ�UHNDWODUÕ�

WRSODPÕ�\LUPL�VHNL]�HGHU�NL�\LUPL�VHNL]�LODKL�NHOLPH\H�NDUúÕOÕN�JHOLU��+D]DUGD�YH�FXPD�

J�Q�QGH� NÕOÕQDQ� IDU]� QDPD]ÕQÕQ� UHNDWODUÕ� LVH� RWX]� LNLGLU� NL� RWX]� LNL� LODKL� NHOLPH\H�

GHQN�JHOLU� �%DOOÕ�� ������ �����%H\LWWH�³<�]�P�� WRSUD÷D�NR\XS�RWX]� LNL� UHNDW�QDPD]�

NÕOGÕP�´� GHUNHQ�� KD]DUGD� YH� FXPDGD� ELU� J�QGH� NÕOÕQDQ� IDU]� QDPD]ODUÕQÕQ� UHNDWODUÕ�



����

WRSODPÕ� V|\OHQPLúWLU�� %H\LWWH� )D]OXOODK�� $OODK� NRQXPXQGDGÕU� YH� 0�VO�PDQODUD�

QDPD]� NÕOPD\Õ� HPUHWPLúWLU� �$Uúv�� 7HUNLE�L� EHQG� ��9,������ µ%DED¶� GHQLOHQ� NLúL� LVH�

ÆGHP¶GLU� YH� VHFGH� RQXQ� \�]�QH� \DSÕOÕU�� o�QN�� EX� \�]GH� RWX]� LNL� LODKL� NHOLPH�

\D]ÕOÕGÕU� NL� EX� NHOLPHOHU� $OODK¶ÕQ� NHQGLVLGLU�� 0HOHNOHU�� ÆGHP¶LQ� \�]�QH� VHFGH�

HWPLúOHUGLU��0�VO�PDQODU�.kEH¶\H�G|Q�S�QDPD]�NÕODUODU��o�QN��ÆGHP¶LQ�\�]��.kEH�

WRSUD÷ÕQGDQGÕU��.kEH¶\H�GR÷UX�QDPD]�NÕOPDN��DVOÕQGD�ÆGHP¶LQ�\�]�QH�GR÷UX�QDPD]�

NÕOPDNWÕU��+XU�IvOHULQ�NÕEOHVL��ÆGHP¶LQ�\�]�G�U��1DPD]�NÕOPDQÕQ�DPDFÕ�GD�]DWHQ�+]��

ÆGHP¶LQ�\�]�Q��\�FHOWPHNWLU��%DOOÕ�������������%H\LWWH�EX�DQOD\ÕúD�LúDUHW�HGLOPLúWLU��

+HP�GLGL�RQ�\HGL�IDU]�ROGÕ�VDOkW�Õ�P�¶PLQkQ�

&XP¶D�RQ�EHúG�U�GLGL�Wk�ROD�Vv�Y��G��NDUvQ��*���������

+HP�� ³P�PLQOHULQ� QDPD]Õ� RQ� \HGL� UHNDW� IDU]� ROGX´�� GHGL�� ³&XPD� RQ� EHú�

�UHNDWWÕU�´�GHGL��³WD�RWX]�LNL�\DNÕQ�ROVXQ´��+D]DUGD�NÕOÕQDQ�IDU]�QDPD]ODUÕQ�UHNDWODUÕ�

RQ� \HGLGLU� YH� FXPD� J�Q�� NÕOÕQDQ� IDU]� QDPD]ODUÕQ� UHNDWODUÕ� RQ� EHúWLU�� %X� VD\ÕODUÕQ�

E|\OH� ROPDVÕQÕQ� KLNPHWL�� RWX]� LNL\H� XODúPDNWÕU�� +D]DUGD� YH� FXPD� J�Q�� NÕOÕQDQ�

QDPD]ODUÕQ�UHNDWODUÕ�WRSODP�RWX]�LNLGLU�NL�RWX]�LNL�LODKL�NHOLPH\H�GHQN�JHOLU���

.ÕOPÕúDP�YHFK�L�VHYkG�Õ�D¶]kPÕQGD�FXP¶D¶L�

0ÕVU�Õ�FkPL¶G�U�\�]L�WH¶YLO�L�EXUKkQ�EXOPÕúDP��*��������

<�]��PÕVÕU�FDPLVLGLU��&XPD��QDPD]ÕQÕ��\�]�Q�Q�\�FH�VL\DKÕQGD�NÕOPÕú�� WHYLO�

GHOLOL�EXOPXúXP��0ÕVÕU¶ÕQ�ELU�DQODPÕ�µúHKLU¶GLU��5HGKRXVH��������������'HYHOOLR÷OX��

������������&XPD�QDPD]ÕQÕQ�NÕOÕQDELOPHVLQLQ�úDUWODUÕQGDQ�ELUL�úHKLUGLU��o�QN��&XPD�

QDPD]Õ��ELU�úHKLUGH�\DOQÕ]FD�HQ�E�\�N�FDPLGH�NÕOÕQÕU��.DUDPDQ����������������0ÕVÕU�

FDPLVL��FXPD�QDPD]ÕQÕQ�NÕOÕQGÕ÷Õ�FDPLGLU��0ÕVÕU�&DPLVL�NDYUDPÕ��6HUDKVv¶QLQ�0HEV�W

DGOÕ�IÕNÕK�NLWDEÕQÕQ�&XPD�QDPD]Õ�NÕOÕQDELOHFHN�úHKLUOHU�KDNNÕQGDNL�E|O�P�QGH�ú|\OH�

JHoPHNWHGLU���



����

&HPL\HWOL�NDVDEDQÕQ��0ÕVU�&DPL¶����WHUFLK�HGLOHQ�PH]KHE�J|U�ú�QGH�
�]kKLUX¶O�PH]KHE�� WDQÕPÕ�� µ.DPX� �KDG�� FH]DODUÕQÕQ� YH� K�N�POHULQ�
X\JXODQPDVÕ� LoLQ� ELU� \|QHWLFL� YH\D� KkNLPLQ� EXOXQGX÷X� \HU¶� úHNOLQGHGLU���
%D]Õ� kOLPOHULPL]� �UK�� D���� KHU� VDQDWNkUÕQ� RUDGD� VDQDWÕ\OD� \DúD\ÕS�
JHoLQHELOGL÷L�� EDúND� ELU� VDQDWD� JHoPH\H� LKWL\Do� GX\PDGÕ÷Õ� \HUGLU��
GHPLúOHUGLU���6HUDKVv������������

�0ÕVÕU� FDPLVL� VHYkG�Õ� D¶]kPGÕU� YH� VHYkG�Õ� D¶]kPÕQ� ELU� PDQDVÕ� GD� µXOX�

úHKLU¶GLU��\DQL�0HNNH¶GLU��'HYHOOLR÷OX���������������<�]�GH�VHYkG�Õ�D¶]kPGÕU��o�QN��

\�]GH� VL\DK� KDWODU� YDUGÕU� YH� ÆGHP¶LQ� \�]�� .kEH� WRSUD÷ÕQGDQ� \DUDWÕOPÕúWÕU�� %X�

VHEHSOH�\�]��EH\LWWH�LIDGH�HGLOGL÷L�JLEL��PÕVÕU�FDPLVLGLU��&kYLGkQQkPH¶GH�EX�NRQX�LOH�

LOJLOL�RODUDN�úXQODU�V|\OHQLU��³9H�PÕVÕU�FkPLGH�ROD�NL�PÕVÕU�VHYkG�Õ�D¶]DPGDQ�LEkUHWGLU�

NL� DOH\N�P�VHYkG�Õ� D¶]kP�NL�YHFKLQ� VL\DKÕGÕU� YH� D¶]DPGÕU�NL� EDKV�L� KLONDW� H\OHU�YH�

NHOLPH�L�LOkKvQLQ�D¶GkGÕQGDQ�LúkUHW�LOH�KDEHU�YHULU´��)D]OXOODK�(VWHUkEkGv��������������

6HFGH�� RWX]� LNL� LODKL� NHOLPH\H� \DSÕOÕU�� 0HOHNOHULQ� ÆGHP¶H� VHFGH� HWPHVL�� ÆGHP¶LQ�

úDKVÕQD�GH÷LO�� \�]�QGH�\D]ÕOÕ� RODQ�RWX]� LNL� LODKL�NHOLPH\HGLU��2WX]� LNL� LODKL�NHOLPH��

\�]H�KDWODU�YDVÕWDVÕ\OD�\D]ÕOPÕúWÕU�NL�EX�KDWODU�VDo��NDú�YH�NLUSLN�JLEL�VL\DK�NÕOODUGDQ�

ROXúPDNWDGÕU�� �%H\LWWH�\�]�Q�\�FH�VL\DKÕQD�QDPD]�NÕOPDN��KDWODUD�±GROD\ÕVÕ\OD�RWX]�

LNL�LODKL�NHOLPH\H��QDPD]�NÕOPDN�DQODPÕQD�JHOLU��<�]��)D]OXOODK¶ÕQ�NHúIHWWL÷L�ELU�LOLP�

RODQ� WHYLOH� DLW� GHOLOOHU� EDUÕQGÕUPDNWDGÕU�� o�QN�� WHYLO�� \LUPL� VHNL]� YH� RWX]� LNL� LODKL�

NHOLPHQLQ�YDUOÕNODUGDNL�LúDUHWOHULQL�EXOPD�DPDFÕQD�GD\DQPDNWDGÕU���

d�Q�NÕOGÕ�WHFHOOv�V�UHW�L�)D]O�LOH�]kW�

=kWÕQD�GHOvO�ROGÕ�HVPk�L�VÕIkW�

<D]ÕOGÕ�\�]LQGH�Q�U�LOH�G|UW�\HGL�KDW�

)DU]�ROGÕ�D¶GkG�LOH�EHú�YDNW�L�VDOkW��5XEDL����

=DW�� )D]O¶ÕQ� VXUHWL\OH� WHFHOOL� NÕOGÕ÷Õ� LoLQ�� ]DWÕQD� LVLPOHULQ� VÕIDWÕ� GHOLO� ROGX��

<�]�QH�QXU�LOH�G|UW��WDQH��\HGL�KDW�\D]ÕOGÕ��$GHW�LOH�EHú�YDNLW�QDPD]�IDU]�ROGX��$OODK��

)D]OXOODK� VXUHWL\OH� \HU\�]�QH� LQPLúWLU��$OODK¶ÕQ� \�]�QGH�� DQDVÕU�Õ� HUEDD\D� J|UH� KHU�

ELUL�G|UW�XQVXUGDQ�PH\GDQD�JHOPLú�\HGL�DGHW��PPv�KDW�YDUGÕU�NL�ELU�VDo�� LNL�NDú�YH�

G|UW� NLUSLNWHQ� LEDUHWWLU��hPPv� KDWODU� \LUPL� VHNL]� LODKL� NHOLPH\H� NDUúÕOÕN� JHOLU�� )DU]�

NÕOÕQDQ� EHú� YDNLW� QDPD]ÕQ� UHNDWODUÕ� WRSODPÕ� KD]DUGD� RQ� \HGL� YH� VHIHUGH� RQ� ELUGLU��

���9XUJX�EHQLPGLU���



����

%XQODUÕQ�UHNDWODUÕQÕQ�WRSODPÕ�\LUPL�VHNL]�HGHU�NL�\LUPL�VHNL]�LODKL�NHOLPH\H�NDUúÕOÕN�

JHOLU���

%LU� J�QO�N� IDU]� QDPD]ÕQÕQ� UHNDW� VD\ÕODUÕ� KD]DUGD� RQ� \HGL�� VHIHUGH� RQ� ELU� YH�

FXPDGD�RQ�EHúWLU��%X�VD\ÕODUÕQ�E|\OH�ROPDVÕ��\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPHQLQ�

DoÕ÷D� oÕNPDVÕ� LoLQGLU�� +D]DUGD� YH� VHIHUGH� NÕOÕQDQ� IDU]� QDPD]ODUÕQ� UHNDW� VD\ÕODUÕ�

WRSODPÕ� \LUPL� VHNL]GLU� NL� \LUPL� VHNL]� LODKL� NHOLPH\H� NDUúÕOÕN� JHOLU�� +D]DUGD� YH�

FXPDGD� NÕOÕQDQ� IDU]� QDPD]ODUÕQÕQ� UHNDWODUÕ� WRSODPÕ� LVH� RWX]� LNLGLU� NL� RWX]� LNL� LODKL�

NHOLPH\H�NDUúÕOÕNWÕU��+XU�IvOLNWH�QDPD]�\�]H�NÕOÕQÕU��o�QN��\�]��\LUPL�VHNL]�YH�RWX]�

LNL� LODKL�NHOLPHQLQ�\HULGLU��0HOHNOHULQ�+]��ÆGHP¶H�VHFGH�HWPHOHULQLQ� VHEHEL�EXGXU��

7�P�0�VO�PDQODU��ÆGHP¶LQ�\�]��.kEH�WRSUD÷ÕQGDQ�\DUDWÕOGÕ÷Õ� LoLQ�.kEH¶\H�GR÷UX�

QDPD]�NÕODUODU��%XUDGDNL�DVÕO�DPDo��\�]�Q�±\DQL�\�]GHNL�LODKL�NHOLPHOHULQ��EDúND�ELU�

GH\LúOH��EL]]DW�LODKL�NHOLPHOHU�RODQ�$OODK¶ÕQ��\�FHOWLOPHVLGLU���

���������+DF�

+XU�IvOHU� +]�� 0XKDPPHG¶LQ� úHULDWLQL� GH÷LúWLUPHPLúOHU�� RQD� KDUIL\HQ�

X\PXúODUGÕU�� (PUHGLOGL÷L� JLEL� E�W�Q� LEDGHWOHUL� \HULQH� JHWLUPH\H� oDOÕúPÕúODUGÕU��

%XQXQOD� EHUDEHU�� LEDGHWOHUL� NHQGLOHULQFH� DQODPODQGÕUPÕúODUGÕU��+XU�IvOHUH� J|UH�KDF��

\�]H�\DSÕOÕU��.kEH¶QLQ�WDYDI�HGLOPHVLQLQ�VHEHEL��ÆGHP¶LQ�\�]�Q�Q�.kEH�WRSUD÷ÕQGDQ�

\DUDWÕOPDVÕGÕU�� <DQL�� DVÕO� \�FHOWPH�� \�]H� \DSÕOPDNWDGÕU�� %X� QHGHQOH�� KDF� LEDGHWL�

0HNNH�LOH�VÕQÕUOÕ�WXWXODPD]��+XU�IvOHU��)D]OXOODK¶ÕQ�|O�P�QGHQ�VRQUD��KDF�LEDGHWLQLQ�

PHNDQÕQÕ�0HNNH¶GHQ�$OÕQFDN¶D�WDúÕPÕúODUGÕU��

0HOk¶LN�\�]�NR\XS�KkN�L�úHUvILQH�ROXU�VkFLG�

0DWkI�Õ�HKO�L�YDKGHWG�U�PHNkQ�Õ�(VWHUkEkGv��.������

(VWHUkEkGv¶QLQ� PHNDQÕ� YDKGHW� HKOLQLQ� WDYDI� \HULGLU�� 0HOHNOHU�� úHUHIOL�

WRSUD÷ÕQD� \�]� NR\XS� VHFGH� HGHUOHU�� )D]OXOODK� (VWHUkEkGv�� ����� \ÕOÕQGD� $OÕQFDN�

NDOHVLQGH� EDúÕ� NHVLOHUHN� LGDP� HGLOPLú� YH� EXUD\D� GHIQHGLOPLúWLU�� %X� ROD\� �]HULQH�



����

+XU�IvOHU�� KDF� \DSPDN� �]HUH�$OÕQFDN¶D� JHOPH\H� EDúODPÕúODU�� )D]OXOODK¶ÕQ�PH]DUÕQÕ�

WDYDI� \HUL� RODUDN� EHQLPVHPLúOHUGLU�� $EG�OEDNL� *|OSÕQDUOÕ�� ���� 6RUXGD� 7�UNL\H¶GH�

0H]KHSOHU� YH� 7DULNDWOHU� DGOÕ� HVHULQGH�+XU�IvOLNWHNL� KDF� DQOD\ÕúÕQD� GDLU� úX� ELOJLOHUL�

YHULU��

+DFODUÕ�� )D]O¶ÕQ� |OG�U�OG�÷�� $OÕQFDN¶WD� HGk� HGLOLU�� µ0DNWHOJkK¶�
GHGLNOHUL�� )D]O¶ÕQ� |OG�U�OG�÷�� \HUGH� LKUkPD� E�U�Q�S� RUD\Õ� \HGL� NHUH� WDYDI�
HGHUOHU��0kUkQ�úkK��\ÕODQODU�úDKÕ��GHGLNOHUL�0LUDQúkK¶ÕQ�\DSWÕUGÕ÷Õ�6HQFHUL\\H�
.DOHVL¶QH��o�NHUH�\HGLúHU�WDú�DWDUDN�ùH\WDQ¶Õ�WDúODPÕú�ROXUODU��%XQODUÕ��E�W�Q�
KXVXVL\HWOHUL\OH�� )D]O¶ÕQ�|OG�U�OPHVLQGHQ�DúD÷Õ� \XNDUÕ� \LUPL� N�VXU� \ÕO� VRQUD�
\D]ÕOPÕú� RODQ� µøVWLYk�QkPH¶GHQ� |÷UHQPHNWH\L]�� �«�� )DNDW� +XU�IvOHU�� EX�
LEDGHW� WDU]ODUÕQÕ� SHN� D]� ELU� P�GGHW� \�U�WHELOPLúOHUGLU�� o�QN�� PXDKKDU�
ND\QDNODUGD�EXQODUD�DLW�KLoELU�ND\GD�UDVWOD\DPÕ\RUX]���*|OSÕQDUOÕ������������
�����

9HFK�QGHQ�D\UX�KHU�NLP�.D¶EH�PXUkG�LGLQGL�

6D¶\Õ�6DIkVÕ]�ROGÕ�IDU]Õ�ND]k\D�NDOGÕ��*��������

+HU� NLP�� \�]�QGHQ� D\UÕ� RODUDN�.kEH¶\H� JLGLS� �+DF� \DSPDN� LVWHGL��� RQODUÕQ�

VD¶\Õ� 6DIk¶VÕ]� ROGX�� IDU]Õ� ND]D\D� NDOGÕ��+DFFÕQ� DVÕO�PDQDVÕ�� \LUPL� VHNL]� YH� RWX]� LNL�

LODKL� NHOLPH\L� \�FHOWPHNWLU�� $OODK�� NHQGL� VXUHWL� �]HULQH� \DUDWWÕ÷Õ� ÆGHP¶LQ� \�]�QH�

RWX]� LNL� LODKL� NHOLPHQLQ� LúDUHWL� RODUDN� RWX]� LNL� KDW� \D]PÕúWÕU��0HOHNOHU�� EX� VHEHSOH�

ÆGHP¶H�VHFGH�HWPLúOHUGLU��6HFGH�YH�LEDGHWOHU�ÆGHP¶LQ�\�]�QH�\DSÕOÕU��ÆGHP¶LQ�\�]��

.kEH� WRSUD÷ÕQGDQ� \DUDWÕOPÕúWÕU�� +DFFÕQ� DVÕO� PDQDVÕ�� ÆGHP¶LQ� \�]�Q�� \�FHOWPHNWLU�

�%DOOÕ�� ������ ����� 'ROD\ÕVÕ\OD�� \�]GHQ� KDEHUVL]� ELU� úHNLOGH� \DSÕODQ� KDF� LEDGHWL�

DQODPVÕ]GÕU��ERúXQDGÕU���

+DF�� \�]H� ±\DQL� RWX]� LNL� LODKL� NHOLPH\H�� \DSÕOÕU�� +]�� ÆGHP¶LQ� \�]�� .kEH�

WRSUD÷ÕQGDQ� \DUDWÕOGÕ÷Õ� LoLQ�� .kEH� WDYDI� HGLOPHNWHGLU�� 7DYDIÕQ� DVÕO� DQODPÕ� +]��

ÆGHP¶LQ� \�]�Q�� YH� GROD\ÕVÕ\OD� \�]GH� EXOXQDQ� RWX]� LNL� KDWWÕQ� LúDUHW� HWWL÷L� RWX]� LNL�

LODKL�NHOLPH\L�\�FHOWPHNWLU��+DF�LEDGHWLQLQ�EX�\RUXPX��RQX�PHNDQGDQ�ED÷ÕPVÕ]�KDOH�

JHWLUPHNWHGLU�� %X� QHGHQOH� +XU�IvOHU�� $OODK¶ÕQ� NHQGLVLQGH� WHFHOOL� HWWL÷L� YDUOÕN� RODQ�

)D]OXOODK¶ÕQ� PH]DUÕQÕ� \HQL� KDF� PHNDQÕ� RODUDN� EHQLPVHPLúOHUGLU�� +DFFÕQ� PHNDQÕ�

0HNNH¶GHQ�$OÕQFDN¶D�WDúÕQPÕúWÕU��ùH\WDQ�RODUDN��)D]OXOODK¶Õ�LGDP�HWWLUHQ�0LUDQúkK¶ÕQ�

\DSWÕUGÕ÷Õ�6HQFHUL\\H�.DOHVL� WDúODQPÕúWÕU��+XU�IvOHUH�J|UH��\�]��YH�\�]GHNL�RWX]�LNL�



����

LODKL�NHOLPH\L�ELOPH\HQLQ�KDFFÕ�NDEXO�ROPD]��ERúXQDGÕU��d�QN��DVÕO�DQODP�\�]GHGLU��

\DQL�LODKL�NHOLPHOHUGHGLU���

�����+XU�IvOHU�

%X� EDúOÕN� DOWÕQGD��$Uúv� 'LYDQÕ¶QGDQ� KDUHNHWOH�� +XU�IvOHULQ� NHQGLOHULQL� QDVÕO�

WDQÕPODGÕNODUÕQÕ� DQOD\DPD\D� oDOÕúDFD÷Õ]�� µ+XU�IvOHU� NHQGLOHULQL� KDQJL� NRQXPGD�

J|UPHNWHGLUOHU"¶� YH� µ+XU�IvOHU� NHQGLOHULQL� YH� +XU�Iv� E�\�NOHULQL� QDVÕO�

DQODPDNWDGÕUODU"¶�VRUXODUÕQÕQ�\DQÕWODUÕQÕ�DUD\DFD÷Õ]���

������ +XU�Iv�%�\�NOHUL�

$Uúv¶QLQ� úLLUOHULQGH� JHoHQ� +XU�Iv� E�\�NOHUL� $OL\\�¶O�$¶OD� YH� 0XKvWv¶GHQ�

LEDUHWWLU���

���������������������$OL\\X�O�$¶Ok�

$VÕO�DGÕ�(EX¶O�+DVDQ�Õ� øVIDKkQv¶GLU��DQFDN�$OL\\X�O�$¶Ok�LVPL\OH�WDQÕQPÕúWÕU��

+HQ�]� JHQoNHQ� )D]OXOODK� (VWHUkEkGv¶\H� LQWLVDS� HGHQ� $OL\\X�O� $¶Ok�� RQXQ� EDú�

KDOLIHVLGLU�� )D]OXOODK¶ÕQ� LGDPÕQGDQ� VRQUD� 7LPXUOXODU� WDUDIÕQGDQ� +XU�IvOHULQ� WDNLS�

HGLOPHVL\OH�6XUL\H¶\H�NDoWÕ�� DUGÕQGDQ�$QDGROX¶\D�JHoWL��.DUGHúL� LOH�EHUDEHU�EXUDGD�

+XU�IvOL÷L� \D\PD\D� oDOÕúDQ� $OL\\X�O� $¶Ok�� %HNWkúvOHUH� &kYLGkQQkPH¶\L� +DFÕ�

%HNWDú¶ÕQ� \ROX� RODUDN� WDQÕWWÕ�� +XU�IvOLN� |÷UHWLOHULQL� GLQLQ� VÕUODUÕ� RODUDN� DQODWWÕ��

$QDGROX¶GD� X]XQ� ELU� V�UH� NDOGÕNWDQ� VRQUD� øUDQ¶D� G|QHQ� $OL\\X¶O�$¶Ok�� $OÕQFDN¶WD�

|OG�� YH� )D]OXOODK¶ÕQ� \DQÕQD� J|P�OG��� )D]OXOODK¶ÕQ� EDú� KDOLIHVLQLQ�� +XU�IvOL÷L�

|÷UHWPHN� DPDFÕ\OD�� &kYLGkQQkPH¶\L� HVDV� DODUDN� \D]GÕ÷Õ� 7HYKvGQkPH� YH�

.Õ\kPHWQkPH� DGODUÕQGD� HVHUOHUL� PHYFXWWXU�� %XQXQ� GÕúÕQGD�� )D]OXOODK¶ÕQ� NÕ]Õ� LoLQ�

\D]GÕ÷Õ�)LUDNQkPH��NDUGHúLQLQ�|O�P���]HULQH�NDOHPH�DOGÕ÷Õ�0HUVL\H�L�%LUkGHU��|QGH�

JHOHQ� +XU�IvOHUGHQ� 6H\\LG� .HPkOHGGvQ� +�VH\LQ� LoLQ QD]PHWWL÷L� 0HUVL\H�L� 6H\\LG�



����

.HPkOHGGvQ� +�VH\LQ� YH� .Õ\kPHWQkPH¶QLQ� GHYDPÕ� QLWHOL÷LQGH� RODQ� 0HVQHYv� DGOÕ�

HVHUOHUL�EXOXQPDNWDGÕU��$NVX��������������

$Uúv�'LYDQÕ¶QGD���QXPDUDOÕ�JD]HOLQ�WDPDPÕ�$OL\\X¶O�$¶Ok�KDNNÕQGDGÕU��

)D]O�Õ�(KDGH�YHOL\\�L�YkOk�

.LPG�U�GLU�LVHQ�µ$OL\\�L�$¶Ok��*������

)D]O�Õ�(KDG¶LQ�\�FH�HUPLúL�NLPGLU�GHUVHQ��R��µ$OL\\�L�$¶Ok¶GÕU��$OL\\X¶O�$¶Ok��

)D]OXOODK¶ÕQ�\�FH�HUPLúOHULQGHQGLU��R��E�\�N�YHOLOHUGHQGLU���

.HúúkI�Õ�UXP�]�Õ�)D]O�Õ�%kUv�

)HWWkK�Õ�WÕOÕVP�Õ�NHQ]�L�DKIk��*������

)D]O�Õ�%kUv¶QLQ� LúDUHWOHULQLQ�NDúLIL��HQ�JL]OL�KD]LQHOHULQ� WÕOVÕPÕQÕQ� IDWLKL«�2��

)D]OXOODK¶ÕQ� LúDUHWOHULQL� NHúIHGHQ�� +XU�IvOL÷LQ� JL]OL� KD]LQHOHULQL� IHWKHGHQ� NLúLGLU��

6|]NRQXVX�JL]OL�KD]LQHOHU��.XU¶DQ�WHYLOOHUL�YH�+XU�IvOL÷LQ�HQ�GHULQ�PDQDODUÕGÕU���

6HU�oHúPH�L�WkOLEkQ�Õ�WH¶YvO�

6HU�KDOND�L�µkúÕNkQ�Õ�úH\Gk��*������

7HYLO� WDOLSOHULQLQ� SLUL�� GLYDQH� kúÕNODUÕQ� KDOND� EDúÕ«� $OL\\X¶O�$¶Ok�� WHYLO�

NRQXVXQGD� ELU� �VWDGGÕU��$\QÕ� ]DPDQGD� R�� GLYDQH� ELU�+DN� kúÕ÷Õ� ROXS� EX� NRQXGD� HQ�

LOHUL�JLGHQOHUGHQGLU���

%vQk�EH�FHPkO�L�]kW�Õ�]�¶O�F�G�

'kQk�EH�NHPkO�L�]kW�Õ�0HYOk��*������

&|PHUWOLN�VDKLEL�]DWÕQ�\�]�Q��J|U�F���0HYOk¶QÕQ�]DWÕQÕQ�ROJXQOX÷XQX�ELOLFL«

$OL\\X¶O�$¶Ok�� NHQGLVLQGH� EXOXQDQ� LOPX¶O�HVPk� LOH� F|PHUWOLN� VDKLEL� ]DWÕQ�� \DQL�

$OODK¶ÕQ��\�]�Q��J|UP�ú��2¶QXQ�]DWÕQÕQ�ROJXQOX÷XQX�NDYUDPÕúWÕU���



����

6HU�GkU�Õ�F�\�ú�Õ�HKO�L�WHYKvG�

+kGv�L�WDUvN�L�P�ON�L�PD¶Qk��*������

7HYKLW� HKOL� DVNHUOHULQH� NRPXWDQ��PDQD��ONHVLQLQ� \ROXQD� UHKEHU«�2�� WHYKLG�

HKOL�NLúLOHULQ�EDúÕGÕU��RQODUD�\RO�J|VWHULFLGLU��+XU�IvOL÷LQ�PDQD�LNOLPLQGH�WDOLSOHUH�ELU�

UHKEHUGLU���

$U]��]UH�RGXU�KDOvIHWX¶OOkK�

dDUK��]UH�RGXU�PHK�L�P�FHOOk��*������

<HU\�]�QGH� $OODK¶ÕQ� KDOLIHVL� RGXU�� J|NWH� SDUODN� D\� RGXU�� +DOLIH�� $OODK¶ÕQ�

\HU\�]�QGHNL� WHPVLOFLVLGLU��+XU�Iv�G�ú�QFHVLQH�J|UH�LVH�KDOLIH��RWX]�LNL� LODKL�NHOLPH�

RODQ�$OODK¶ÕQ� LúDUHWOHULQL� \�]�QGH� WDúÕ\DQ� LQVDQGÕU�� $OL\\X¶O�$¶Ok�� LQVDQÕQ� EX� \�FH�

NRQXPXQXQ�IDUNÕQGDGÕU�YH�\�]GHNL�KDWODUÕQ�EL]]DW�$OODK�ROGX÷XQX�ELOLU��%X�QHGHQOH�

R��$OODK¶ÕQ�\HU\�]�QGHNL�KDOLIHVLGLU��'ROD\ÕVÕ\OD��FHKDOHW�NDUDQOÕ÷ÕQGDNL�LQVDQODUD�\RO�

J|VWHULU�� %XQGDQ� GROD\Õ� $OL\\X¶O�$¶Ok�� JHFHQLQ� ]LILUL� NDUDQOÕ÷ÕQGD� \HU\�]�Q��

D\GÕQODWDQ�SDUODN�ELU�D\�JLELGLU��

)H\]LQGHQ�DQXQ�EX�µ$UúL�Gk¶LP�

$KEkED�LGHU�EH\kQ�Õ�HVPk��*������

%X�$Uúv�� RQXQ� LOPLQGHQ� GDLPD� GRVWODUD� LVLPOHUL� DQODWÕU�� $Uúv�� GRVWODUÕQD� YH�

oHYUHVLQGHNLOHUH� +XU�IvOL÷L� YH� LODKL� LVLPOHUL� DQODWÕUNHQ� $OL\\X¶O�$¶Ok¶QÕQ� LOPLQGHQ�

ID\GDODQÕU���

9DVÕ\\�L�PXWODN�Õ�)D]O�Õ�+XGkQXQ�

µ$OL\\�L�µÆOL�L�$¶Ok�GHJ�O�PL��*��������

0XWODN�)D]O�Õ�+XGk¶QÕQ� YDVL\HWLQL� \HULQH� JHWLPH\H�PHPXU� RODQ� NLúL� µ$OL\\�L�

µÆOL�L� $¶Ok� GH÷LO� PLGLU"� %X� EH\WH� J|UH�� )D]OXOODK¶ÕQ� +XU�IvOL÷L� \D\PDNOD� LOJLOL�



����

YDVL\HWLQL� \HULQH� JHWLUPHNOH� VRUXPOX� ELULQFL� NLúL� $OL\\X¶O�$¶Ok¶GÕU�� o�QN�� R��

)D]OXOODK¶ÕQ�EDú�KDOLIHVLGLU���

ÆúÕNkQ�Õ�FHPkO�L�)D]O�Õ�+DNX]��

+DN�L�Sk\�Õ�µ$OL\\�L�$¶Ok\X]��7HUFv�L�EHQG���,,,�����

)D]O�Õ� +DNN¶ÕQ� \�]�Q�Q� kúÕNODUÕ\Õ]�� µ$OL\\�L� $¶Ok¶QÕQ� D\D÷ÕQÕQ� WRSUD÷Õ\Õ]�

ùDLU�� )D]OXOODK¶¶ÕQ� \�]�QH� DúNÕQÕ� GLOH� JHWLULS� $OL\\X¶O�$¶Ok¶QÕQ� \ROXQGD� ROGX÷XQX�

LIDGH�HWPHNWHGLU���

$OL\\X¶O�$¶Ok��)D]OXOODK¶ÕQ�EDú�KDOLIHVL�RODQ�\�FH�ELU�+XU�Iv�HUPLúLGLU��7HYLO�

LOPLQLQ��VWDGÕ�YH�+XU�IvOLN�VÕUODUÕQÕQ�IDWLKLGLU��7HYKLG�HKOLQLQ�EDúÕ�YH�PDQD��ONHVLQLQ�

UHKEHULGLU�� $OODK¶Õ� D\QHO\DNLQ� J|UP�ú� ELU� +DN� kúÕ÷ÕGÕU�� 2�� $OODK¶ÕQ� \HU\�]�QGHNL�

KDOLIHVLGLU� YH� FHKDOHW� NDUDQOÕ÷ÕQGD� NDODQODUÕQ� \ROXQX� D\GÕQODWDFDN� ELU� ÕúÕNWÕU��

+XU�IvOHUH�SHN�oRN�úH\�|÷UHWPLúWLU�YH�RQODUD�GRVGR÷UX�\ROX�J|VWHUPLúWLU���

��������������������0XKvWv��

0XKvWv� ��������� \ÕOÕQGD� GR÷PXú�� ����¶GHQ� |QFH� YHIDW� HWPLúWLU�� %X� úDLU�

KDNNÕQGD� ND\QDNODUGD� VRPXW� ELOJLOHU� \RNWXU�� %LU� GLYDQ� úDLUL� RODQ�0XKvWv�� $Uúv¶QLQ�

úH\KLGLU�� GROD\ÕVÕ\OD� ELU� +XU�Iv� P�UúLGLGLU�� $Uúv� (UJLULNDVUÕ¶QGD� \DúDGÕ÷ÕQD� J|UH�

0XKvWv� GH� EXUDGD� \DúDPÕú� ROPDOÕGÕU�� ùDLU�� úLLUOHULQGHQ� DQODúÕOGÕ÷Õ� NDGDUÕ\OD�� RQ� LNL�

LPDPD� J|Q�OGHQ� ED÷OÕGÕU�� 0XKvWv¶QLQ�'vYkQ�Õ� 0XKvWv�� .HúI�QkPH� YH� .ÕVPHW�QkPH�

DGODUÕQGD��o�HVHUL�EXOXQPDNWDGÕU��8VOXHU����������������

$Uúv�'LYDQÕ¶QGDNL�����QXPDUDOÕ�JD]HO�0XKvWv�KDNNÕQGDGÕU���

*XU�E�LWGL�HJHUoL�QH\\LU�L�PD¶Qv�0XKvWvGHQ�

7XO�¶�LWGL�GLO�L�µ$UúvGH�kKLU�J�Q�JLEL�U�úHQ��*��������



����

(÷HU� PDQD� J�QHúL� 0XKvWv¶GHQ� EDWWÕ\VD� VRQXQGD� J�Q� JLEL� D\GÕQOÕN� �RODUDN��

$Uúv¶QLQ�J|QO�QGH�GR÷GX��%X�EH\LW�0XKvWv¶QLQ�|O�P�QGHQ�VRQUD�\D]ÕOPÕú�ROPDOÕGÕU��

o�QN�� PDQD� J�QHúLQLQ� 0XKvWv¶GHQ� EDWPDVÕ�� RQXQ� |OP�ú� RODELOHFH÷LQL�

G�ú�QG�UPHNWHGLU�� 0XKvWv¶QLQ�� $Uúv¶QLQ� úH\KL� ROGX÷XQX� G�ú�Q�UVHN�� EH\LWWH��

0XKvWv¶GHQ�VRQUD�úH\KOLN�SRVWXQD�$Uúv¶QLQ�RWXUGX÷XQX�G�ú�QHELOLUL]��1H�\D]ÕN�NL�EX�

NRQXODUGD�NHVLQ�ELOJL\H�XODúWÕUDFDN�ND\QDNODU�EXOXQPDPDNWDGÕU��

0XKvW�ROPÕúGÕ�HYYHO�Pk�YHUk�\Õ�NHYQH�DPPk�NLP�

%X�GHP�µDU]�LWGL�5DKPkQ�V�UHWLQL�µDUú�Õ�D¶]DPGDQ��*��������

gQFH�� YDUOÕN� |WHVLQL� NXúDWPÕúWÕ� NL� EX� ]DPDQGD� $OODK¶ÕQ� NDWÕQGDQ� 5DKPDQ�

VXUHWLQL� J|VWHUGL�� 9DUOÕN� |WHVL�� PDQD� kOHPLQH� LúDUHW� HGHU�� 0XKvWv�� PDQD� kOHPLQLQ�

IDWLKLGLU��2��5DKPDQ�VXUHWLQL�J|VWHUPLúWLU��0XKvWv¶QLQ�+XU�Iv�ROGX÷XQX�G�ú�Q�UVHN��

EXQX�\�]GHNL�RWX]�LNL� LODKL�NHOLPHQLQ�NHúIL\OH�\DSWÕ÷ÕQÕ�V|\OH\HELOLUL]��o�QN��$OODK�

ÆGHP¶L�NHQGL�VXUHWLQGH��\DQL�5DKPDQ�VXUHWLQGH�\DUDWPÕúWÕU��%X�QHGHQOH�W�P�LQVDQODU�

5DKPDQ�VXUHWLQGHGLUOHU��IDNDW�ED]Õ�LQVDQODU�EXQXQ�IDUNÕQGDGÕU��SHN�oR÷X�LVH�IDUNÕQGD�

GH÷LOGLU��0XKvWv��IDUNÕQGD�RODQODUGDQGÕU��

0XKvW�ROGÕ�JHKv�F�ú�X�KXU�ú�LWGL�WDEk\Õ¶GD�

*HKv�µDUú�Õ�µXOk\D�oÕNGÕ�oHNGL�F�POHGHQ�GkPHQ��*��������

%D]HQ� WDELDWOHUL� NXúDWDUDN� FRúXS� WDúWÕ�� ED]HQ� GH� HQ� \�NVHN� DUúD� oÕNÕS� KHU�

úH\GHQ�HWHN�oHNWL��%H\LWWH�0XKvWv¶QLQ�J|Q�O�YH�UXK�G�Q\DVÕQD�LúDUHW�HGLOPLúWLU��+XU�Iv�

G�ú�QFHVLQGH� YH� LQDQÕúÕQGD� WDELDWOHUL� NXúDWPDN�� RWX]� LNL� LODKL� NHOLPHQLQ� ELOJLVL\OH�

ROXU��o�QN��KHU�úH\�RWX]� LNL�NHOLPHGHQ� LEDUHWWLU��$Uú��ÆGHP¶LQ�\�]�G�U��(Q�\�NVHN�

DUúD�oÕNPDN��\�]GHNL�KDWODUÕQ�ELOJLVLQL�HGLQLS�UXKHQ�$OODK�NDWÕQGD�\DúDPDNWÕU��

*HKv�NHQ]�L�øOkKv�ROGÕ�.XU¶kQ�Õ�µ$]vP�LoUH�

*HKv�úHU¶�L�PHVD¶LO�µXNGHVLQGHQ�DoGÕ�ELQ�UHY]HQ��*��������

%D]HQ� .XU¶DQ� LoLQGH� LODKL� KD]LQH� ROGX�� ED]HQ� GH� úHULDW� PHVHOHOHULQLQ�

G�÷�P�QGHQ� ELQ� SHQFHUH� DoWÕ�� 0XKvWv�� +XU�IvOLN� ELOJLVL\OH� \DOQÕ]FD� .XU¶DQ¶ÕQ�



����

KD]LQHOHULQL�� VÕUODUÕQÕ� |÷UHWHQ� GH÷LO�� D\QÕ� ]DPDQGD� úHULDW� PHVHOHOHULQL� GH� KDOOHGHQ��

]RUOXNODUÕ�RUWDGDQ�NDOGÕUDQ�ELU�úH\KWLU���

0XKvWLQ�Q�GHU�QÕQGD�RODQ�G�U�GkQH�L�YDKGHW�

6DGHI�kVk�GLO�L�µ$UúvGH�NÕOGÕ�µkNÕEHW�PHVNHQ��*��������

0XKvWv¶QLQ� J|QO�QGH� RODQ� YDKGHW� LQFLVL�� VRQXQGD�� $Uúv¶QLQ� VHGHI� JLEL� RODQ�

J|QO�QGH�NRQDNODGÕ��0XKvWv��YDKGHW�DQOD\ÕúÕQÕ�$Uúv¶QLQ�J|QO�QH�NR\PXú�ELU�P�UúLWWLU��

$Uúv��YDKGHW�ELOLQFLQL�0XKvWv¶GHQ�DOPÕúWÕU���

(\�oDUK�Õ�Ev�YHIk�\LQH�QH\�NL�EX�UHVPH�KkO�

.ÕOGXQ�0XKvWv�JLEL�úHK�L�NHYQL�Sk\�PkO��7HUNLE�L�EHQG���,����

(\�YHIDVÕ]�G�Q\D��<LQH�GXUXP�úX�NL��0XKvWv�JLEL��ELU��YDUOÕN�úDKÕQÕ�D\DN�DOWÕQD�

DOGÕQ��ùDLU�� úH\KL�0XKvWv¶QLQ�|O�P�QGHQ�GROD\Õ�G�Q\D\Õ�YHIDVÕ]OÕNOD� VXoODPDNWDGÕU��

0XKvWv��RWX]�LNL�LODKL�NHOLPHQLQ�VÕUODUÕQD�YDNÕI�ROGX÷XQGDQ�GROD\Õ�EH\LWWH�YDUOÕN�úDKÕ�

RODUDN�DQÕOPÕúWÕU���

(UEkE�Õ�PD¶Qv�RO�úHKL�KHU�GHPGH�\kG�LG�S�

*LU\kQ�ROXU�J|]LQGH�VLULúNLQ�]L\kG�LG�S��7HUNLE�L�EHQG���,����

0DQD� HUEDEÕ�� R� úDKÕ� KHU� QHIHVWH� KDWÕUOD\ÕS� J|]�QGH� J|]\DúODUÕ� oR÷DODUDN�

D÷ODU��0DQD�HUEDEÕ��+XU�IvOHUGLU��+XU�Iv� WRSOXOX÷X��0XKvWv¶\L� KHU�QHIHVWH�KDWÕUOD\ÕS�

RQXQ�|O�P�QGHQ�GROD\Õ��]�OHUHN�J|]\DúÕ�G|NPHNWHGLU���

0DNE�O�L�EkE�Õ�GHU�JHK�L�)D]O�ROGXJÕ�Lo�Q�

(PU�ROGÕ�GXUPD�JHO�GLGLOHU�kVLWkQHGHQ��7HUNLE�L�EHQG���,,�����

�0XKvWv��� )D]O� GHUJDKÕQÕQ� NDSÕVÕQÕQ� PDNEXOX� ROGX÷X� LoLQ�� SD\LWDKWWDQ�

³'XUPD�� JHO�´� GL\H� HPUROXQGX��0XKvWv¶QLQ� YHIDWÕQÕQ� VHEHEL�� RQXQ�PDNEXO� ELU� NXO�

ROPDVÕ\GÕ�� 2�� )D]OXOODK� GHUJDKÕQGD� PDNEXO� ELU� NLúL� ROGX÷XQGDQ� GROD\Õ�� $OODK�



����

NDWÕQGDQ�oD÷ÕUÕOPÕúWÕU��RQD�³'XUPD��JHO�´�GHQLOPLúWLU��%X�QHGHQOH�0XKvWv��]DPDQVÕ]�

ELU�úHNLOGH�DKLUHWH�J|oP�úW�U���

µøOPLQH�)D]O�Õ�+kOÕNXQ�ROPÕúGÕ�UHK�Q�P�Q�

<HWGL�PDNkP�Õ�PHQ]LOLQH�H\OHGL�V�N�Q��7HUNLE�L�EHQG���,9�����

)D]O�Õ� +kOÕN¶ÕQ� LOPLQH� NÕODYX]� ROPXúWX�� �NDELU�� GXUD÷ÕQD� YDUÕS� VHVVL]OL÷H�

E�U�QG��� 2�� +XU�IvOL÷LQ� NÕODYX]ODUÕQGDQ� ELUL\GL�� ELU� +XU�Iv� úH\KL\GL�� 6RQXQGD�

NDELUGH�VHVVL]OL÷H�E�U�QG���0�ULWOHULQH�\DSWÕ÷Õ�RQFD�GHUVWHQ��RQFD�NRQXúPDGDQ�VRQUD�

HEHGOHUH�GHN�VXVWX���

+kGv�L�UkK�Õ�úHU�LGL�H]�)D]O�Õ�OHP�\H]HO�

&k¶L]�GLVHP�NL�0HKGv�L�VkKLE�]DPkQ�LGL��7HUNLE�L�EHQG���9�����

6RQVX]�)D]O¶ÕQ�úHULDW�\ROXQXQ�ELULQFLVL\GL���2QD��µ=DPDQÕQ�0HKGv¶VL¶�GHVHP�

FDL]GLU��ùDLUH�J|UH�0XKvWv��)D]OXOODK�\ROXQXQ�ELULQFLVL\GL��2QD�µ=DPDQÕQ�0HKGv¶VL¶�

GHQVH�\HULGLU���

1Lo�Q�NL�J�O�µL]kU�Õ�UL\k]�Õ�QD¶vP�LGL�

µøOPLQH�)D]O�Õ�+kOÕNXQ�RO�VHUY�L�VHU�ILUk]��7HUNLE�L�EHQG���9,�����

2�EDúÕQÕ� \XNDUÕ� NDOGÕUDQ� VHUYL��)D]O�Õ�+kOÕN¶ÕQ� LOPL\OH��1DLP�FHQQHWLQLQ� J�O�

\DQDNOÕVÕ� LGL��0XKvWv��)D]OXOODK¶ÕQ� LOPL� VD\HVLQGH� LVWLYD�KDWWÕQÕ� ELOPLú�� \�]GHNL� \HGL�

DGHW��PPv�KDWWÕ�VHNL]�\DSPÕú��E|\OHFH�FHQQHWLQ�VHNL]�NDSÕVÕQÕ�DoDUDN�1DLP�FHQQHWLQH�

XODúPÕúWÕU���

0XKvWv�� +XU�Iv� úH\KOHULQGHQGLU� YH� $Uúv¶QLQ� P�UúLGLGLU�� 2WX]� LNL� LODKL�

NHOLPHQLQ� VÕUUÕQD� VDKLS� RODQ� 0XKvWv�� PDQD� kOHPLQLQ� IDWLKLGLU�� )D]OXOODK� \ROXQXQ�

NÕODYX]X�� $OODK� NDWÕQÕQ� PDNEXO� NXOXGXU�� 2�� .XU¶DQ¶ÕQ� VÕUODUÕQÕ� DoÕ÷D� oÕNDUDQ� ELU�

|QGHU�� úHULDWLQ� ]RUOXNODUÕQÕ� WHN� WHN� KDOOHGHQ� ELU� KRFDGÕU�� $Uúv¶\H� J|UH� 0XKvWv��

+XU�IvOL÷LQ�HQ�|QGH�JHOHQ�NLúLVLGLU�YH�]DPDQÕQ�0HKGv¶VLGLU��



����

������ +XU�Iv�7RSOXOX÷X�

%X�NÕVÕPGD��$Uúv�'LYDQÕ¶QGD�+XU�IvOHUGHQ�JHQHO�RODUDN�EDKVHGHQ�EH\LWOHU�YH�

EHQGOHU�LQFHOHQHFHNWLU��

%kNÕ\kW�X�VkOLKkWXQ�KDNNÕ�o�Q�

2O�J�U�K�Õ�QkFL\kQXQ�KDNNÕ�o�Q��0�������

%DNLOHULQ� YH� VDOLKOHULQ� KDNNÕ� LoLQ�� R� NXUWXOPXú� IÕUNDQÕQ� KDNNÕ� LoLQ«� %H\LWWH�

µNXUWXOPXú�IÕUND¶�RODUDN�EDKVHGLOHQOHU�+XU�IvOHUGLU��.XUWXOPXú�IÕUND��J�U�K�Õ�QkFL\H��

LOH� LOJLOL�KDGLV� ú|\OHGLU�� ³'LNNDW�HGLQL]��6L]GHQ�|QFH�(KO�L�.LWDS�RODQODU���� IÕUND\D�

E|O�QG�OHU�� .XúNXVX]� EX� �PPHW� GH� ��� IÕUND\D� D\UÕODFDNWÕU�� %XQODUGDQ� ��¶VL�

&HKHQQHPGH��ELUL�&HQQHWWH�RODFDNWÕU´��2UDO��������������

+XU�IvOHUH�J|UH�J�U�K�Õ�QkFL\H��)D]OXOODK¶ÕQ�\ROXQGDQ�JLGHQOHUGLU��$úD÷ÕGDNL�

EH\LWWH�GH�+XU�IvOHULQ�NXUWXOPXú�IÕUND�ROGX÷XQGDQ�EDKVHGLOLU����

+DNNXQ�V|]L�5DV�O�Q�ROGÕ�KDGvVL�úkKLG�

2O�IÕUND\D�NLP�ROGÕ�)D]O�Õ�+XGk�PH¶kYvQ��*��������

+DNN¶ÕQ�V|]���YH��5HVXO�Q�KDGLVL��)D]O�Õ�+XGk¶QÕQ�\DUGÕPFÕ�ROGX÷X�R�IÕUND\D�

úDKLW� ROGX�� <XNDUÕGD�� +]�� 0XKDPPHG¶LQ� J�U�K�Õ� QkFL\H� LOH� DODNDOÕ� KDGLVLQL�

]LNUHGHUHN�+XU�IvOHULQ�EX�NRQXGDNL� \RUXPXQX�DoÕNODPÕúWÕN��.XU¶DQ¶GD� LVH�NXUWXODQ�

IÕUND� ú|\OH� JHoPHNWHGLU�� ³%�W�Q� LQVDQODUÕ� NHQGL� |QGHUOHUL\OH� ELUOLNWH� oD÷ÕUDFD÷ÕPÕ]�

J�Q��KDWÕUOD���2�J�Q��KHU�NLPH�NLWDEÕ�VD÷ÕQGDQ�YHULOLUVH��LúWH�RQODU�NLWDSODUÕQÕ�RNXUODU�

YH�NÕO�NDGDU�KDNVÕ]OÕ÷D�X÷UDWÕOPD]ODU´��øVUD����������+XU�Iv�G�ú�QFHVLQH�J|UH��DKLUHWWH�

YHULOHFHN�RODQ�NLWDSWD�\LUPL�VHNL]�YH�RWX]�LNL� LODKL�NHOLPH�\D]PDNWDGÕU��'�Q\DGD�EX�

NHOLPHOHUL� YDUOÕNODUGD� P�úDKHGH� HGLS� RNX\DPD\DQ�� DKLUHWWH� GH� RNX\DPD]� YH�

FHKHQQHPL�KDN�HGHU��%X�QHGHQOH�NXUWXODFDN�RODQ�IÕUND��+XU�IvOHUGHQ�EDúNDVÕ�GH÷LOGLU�

�8VOXHU�� ����D�� ������ %X� NRQXGDNL� D\HW� YH� KDGLV�� +XU�ILOHULQ� NXUWXOPXú� IÕUND�

ROGX÷XQD�úDKLWOLN�HGHU��
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µ$UúL\k�GHU�JkK�Õ�HKO�L�)D]OGXU�GkUX¶O�HPkQ�

1kFL�EXQODUGXU�QHFkW�EXQODUGDQ�LVWH�Gk¶LPk��*�������

(\� µ$Uúv�� (PLQOLN� \XUGX� )D]O� HKOLQLQ� GHUJDKÕGÕU�� .XUWXODQODU� EXQODUGÕU��

NXUWXOXúX� GDLPD� EXQODUGDQ� LVWH�� ùDLU�� +XU�Iv� GHUJDKÕQÕQ� J�YHQOL� ELU� \HU� ROGX÷XQX�

LIDGH�HGHU��o�QN��EXUDVÕ�� IÕUND�L�QkFL\HQLQ�� \DQL�NXUWXOPXú�RODQ�IÕUNDQÕQ�PHNDQÕGÕU��

+]��0XKDPPHG¶LQ� IÕUND�L�QkFL\H�KDNNÕQGD�ú|\OH�ELU�KDGLVL�EXOXQPDNWDGÕU�� ³'LNNDW�

HGLQL]��6L]GHQ�|QFH�(KO�L�.LWDS�RODQODU����IÕUND\D�E|O�QG�OHU��.XúNXVX]�EX��PPHW�

GH� ��� IÕUND\D� D\UÕODFDNWÕU�� %XQODUGDQ� ��¶VL� &HKHQQHPGH�� ELUL� &HQQHWWH� RODFDNWÕU´�

�2UDO��������������+XU�Iv�WRSOXOX÷X��EX�KDGLVWH�EHOLUWLOHQ�NXUWXOPXú�JUXEXQ�NHQGLOHUL�

ROGX÷XQX�LGGLD�HGHUOHU��o�QN��+XU�IvOLN�DNLGHVLQH�J|UH�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�

NHOLPHQLQ� VÕUODUÕQÕ� ELOPH\HQ�$OODK¶D�XODúDPD]�YH�DKLUHWWH�NHQGLVLQH�YHULOHFHN�RODQ��

LoLQGH� RWX]� LNL� KDUILQ� \D]ÕOÕ� ROGX÷X� DPHO� GHIWHULQL� RNX\DPD\ÕS� FHKHQQHPH� JLGHU��

øVWLYD�VÕUUÕQÕ�ELOPH\HQ�FHQQHWH�XODúDPD]��øODKL�NHOLPHOHULQ�YH�LVWLYD�KDWWÕQÕQ�VÕUODUÕQÕ�

ELOHQ�WHN�JUXS�LVH�+XU�IvOHUGLU��2�KDOGH�NXUWXODQ�IÕUND�EXQODUGÕU��%X�VHEHSOH�NXUWXOXú�

GD� \DOQÕ]FD� +XU�Iv� WRSOXOX÷XQGDQ� LVWHQLU�� $úD÷ÕGDNL� EH\LW� GH� IÕUND�L� QkFL\H�

KDNNÕQGDGÕU��

<HWPLú��o�QFL�QkFv�EXQODUGXU��PPHW�LoUH��

*HU�K�FFHW�LVWHU�LVHQ�Ev�KDGG���µDG�EHUkKvQ��*��������

(÷HU�VÕQÕUVÕ]�YH�DGHWVL]�GHOLOOHU�LVWHUVHQ���PPHW�LoLQGH�NXUWXOPXú�RODQ�\HWPLú�

�o�QF�� �IÕUND�� EXQODUGÕU��%X� EH\LW� GH�� NXUWXODFDN� RODQ� IÕUNDQÕQ�+XU�IvOHU�ROGX÷XQX�

V|\OHPHNWH��+]��0XKDPPHG¶LQ�EX�NRQXGDNL�KDGLVLQH�WHOPLKWH�EXOXQPDNWDGÕU��%H\WH�

J|UH�� VÕQÕUVÕ]�YH�DGHWVL]�GHOLOOHU� LVWH\HQOHU�+XU�IvOHUH�JLWPHOLGLU�� o�QN��)D]OXOODK¶ÕQ�

WDNLSoLOHUL��EX�GHOLOOHULQ�VDKLELGLU���

2ODUGXU�KkGL�L�UkK�Õ�KLGk\HW�

2ODUGXU�YkOL�L�P�ON�L�YHOk\HW��0�������
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.XUWXOXú� \ROXQXQ� ELULQFLOHUL� RQODUGÕU�� 9HOLOLN� �ONHVLQLQ� YDOLVL� RQODUGÕU�

+XU�IvOHU�� NXUWXODFDN� RODQ� IÕUNDGÕU�� 2QODU�� )D]OXOODK¶ÕQ� |÷UHWLOHUL� VD\HVLQGH� YHOLOLN�

PHUWHEHVLQH�\�NVHOPLúOHUGLU���

2ODUGXU�+Õ]UÕ�GHYU�L�U�]LJkUXQ�

2ODUGXU�PDKUHPL�3HUYHUGLJkUXQ��0�������

=DPDQÕQ�+Õ]ÕU¶Õ�RQODUGÕU��5Õ]ÕNODQGÕUÕFÕ¶QÕQ�PDKUHPL�RQODUGÕU��%H\LWWH�+Õ]ÕU��

|O�PV�]O�÷�Q� VHPERO�G�U�� +XU�IvOHU�� LOPX¶O�HVPk� VD\HVLQGH� |O�PV�]O�÷H�

NDYXúPXúODUGÕU�� øODKL� NHOLPHOHU� VRQVX]GXU�� H]HOL� YH� HEHGLGLU�� +HU� YDUOÕN� LODKL�

NHOLPHOHUGHQ�\DUDWÕOGÕ÷Õ�LoLQ��úH\OHULQ�DVÕOODUÕ�GD�|O�PV�]G�U��$VOÕQÕ�J|UHQ��|O�P�GL\H�

ELU� úH\LQ� YDU� ROPDGÕ÷ÕQÕ� DQODU��gO�P�� \DOQÕ]FD� ELU� KD\DO� RODQ�� VRPXW� ELU� JHUoHNOL÷L�

ROPD\DQ� EHGHQL� RUWDGDQ� NDOGÕUÕU�� +XU�IvOHU�� )D]OXOODK¶ÕQ� |÷UHWLOHUL� VD\HVLQGH� LODKL�

KDUIOHUL� |÷UHQPLú� YH� NHQGL� DVÕOODUÕQÕ� J|UP�úOHUGLU�� %X� QHGHQOH� RQODUD� |O�P� DVOD�

HULúHPH]��+XU�Iv� WRSOXOX÷X��RWX]� LNL� LODKL�NHOLPHQLQ�ELOJLVL�VD\HVLQGH�$OODK¶Õ�EL]]DW�

J|UPHNWHGLUOHU�� o�Q�� $OODK�� RWX]� LNL� LODKL� NHOLPHQLQ� NHQGLVLGLU�� 'ROD\ÕVÕ\OD�

+XU�IvOHU��UÕ]ÕNODQGÕUÕFÕ�RODQ�$OODK¶ÕQ�PDKUHPLGLUOHU���

2ODUGDQ�LVWH�µLOP�L�HQEL\k\Õ�

2ODUGDQ�VRU�UXP�]�Õ�HYOL\k\Õ��0�������

3H\JDPEHUOHULQ� LOPLQL� RQODUGDQ� LVWH�� QHELOHULQ� LúDUHWOHULQL� RQODUGDQ� VRU�

)D]OXOODK��SH\JDPEHUOHULQ�GDKL�DoÕNOD\DPDGÕ÷Õ�VÕUODUÕ�DoÕNODPÕú��GLQGH�KLoELU�]RUOXN�

YH�KLoELU�ERúOXN�EÕUDNPDPÕúWÕU��)D]OXOODK¶WDQ�GHUV�DODQODU��SH\JDPEHUOHULQ�LOPLQH�YH�

QHELOHULQ�LúDUHWOHULQH�YDNÕIWÕUODU��%XQGDQ�GROD\Õ��RQODUD�V|]NRQXVX�NRQXODUGD�VRUXODU�

VRUXODELOLU���

2O�NHQ]�L�PD¶ULIHW�NLP�NDOPÕúGÕ�HQEL\kGDQ�

%XQODUD�ROGÕ�]kKLU�PDKIv�RODQ�KD]k¶LQ��*��������
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2�QHELOHUGHQ�NDODQ�PDULIHW�KD]LQHVL��JL]OL�RODQ�KD]LQHOHU��EXQODUD�EHOOL�ROGX�

3H\JDPEHUOHULQ� LOLPOHUL�� KDWWD� SH\JDPEHUOHULQ� GDKL� ELOPHGL÷L� YH� DoÕNOD\DPDGÕ÷Õ�

VÕUODU�KD]LQHVL��WHYLO�LOPL�\ROX\OD�+XU�IvOHUH�EHOOL�ROPXúWXU���

1�E�YYHW�P�ONLQH�E�UKkQ�RODUGXU�

9HOk\HW�WDKWÕQD�VXOWkQ�RODUGXU��0�������

3H\JDPEHUOLN� GHYOHWLQH� GHOLO� RQODUGÕU�� YHOLOLN� WDKWÕQÕQ� VXOWDQÕ� RQODUGÕU�

+XU�IvOHU��SH\JDPEHUOHULQ�GHOLOLGLUOHU�YH�HOGH�HWWLNOHUL�LOLP�VD\HVLQGH�YHOLOL÷LQ�HQ��VW�

PHUWHEHVLQGHGLUOHU���

%X�J�IWkU�Õ�EHúkUkWÕ�LúLW�µ$UúvGHQ�H\�WkOLE�

5LFkOX¶OOkKGXU�úLPGL�NHVkQ�Õ�(VWHUkEkGv��.������

(\� WDOLS�� %X� P�MGH� V|]�Q�� $Uúv¶GHQ� LúLW�� úLPGL� (VWHUkEkGv¶QLQ� LQVDQODUÕ�

HYOL\DGÕU�� )D]OXOODK� (VWHUkEkGv¶\H� PHQVXS� RODQODU�� HOGH� HWWLNOHUL� LOLP� VD\HVLQGH�

HYOL\DOÕN� PHUWHEHVLQH� oÕNPÕúODUGÕU�� %X�� E�\�N� ELU� P�MGHGLU� YH� EX� P�MGH\L� $Uúv�

YHUPHNWHGLU���

.LP�NL�ULFkO�L�JD\EÕ�J|UPHN�GLOHU�PX¶k\LQ�

(UEkE�Õ�)D]O�Õ�+DNNÕ�J|UV�Q�ROXS�PXNkULQ��*��������

.LP� JD\E� SHUGHVLQH� E�U�QP�ú� P�EDUHN� NLPVHOHUL� DoÕN� ELU� úHNLOGH� J|UPHN�

LVWHUVH� \DNODúÕS� )D]O�Õ� +DN� HUEDEÕQÕ� J|UV�Q�� +XU�Iv� WRSOXOX÷X�� G�Q\DGDQ� JHOLS�

JHoPLú� YH� DKLUHW� kOHPLQH� J|oP�ú� P�EDUHN� NLúLOHULQ� DSDoÕN� EHQ]HUOHULGLU�� (VNL�

]DPDQODUGD�\DúDPÕú�P�EDUHN�NLúLOHUL�J|UPHN�LVWH\HQOHU��+XU�IvOHUH�EDNPDOÕGÕUODU��

3HUJkU�Õ�GHYUH�PHUNH]�EXQODU�GXUXU�PXKDNNDN�

7DKWÕQD�Nk¶LQkWXQ�EXQODU�GXUXU�VHOkWvQ��*��������

'HYULQ� SHUJHOLQLQ� PHUNH]L� PXKDNNDN� EXQODUGÕU�� NDLQDWÕQ� WDKWÕQD� VXOWDQ�

EXQODUGÕU��+XU�IvOHU��HOGH�HWWLNOHUL�LOLP�VD\HVLQGH�NDLQDWD�VXOWDQ�ROPXúODUGÕU��2WX]�LNL�
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LODKL� NHOLPH\L� ELOHQ� +XU�Iv� WRSOXOX÷X�� RWX]� LNL� NHOLPHGHQ� \DUDWÕODQ� NDLQDWD�

K�NPHGHELOLU��%XQGDQ�GROD\Õ�GHYULQ�PHUNH]L��+XU�IvOHUGHQ�EDúNDVÕ�GH÷LOGLU���

'HYU�L�]�KkOGH�EXQODU�ROGÕ�KDOvIH�L�µDU]�

øQNkU�LGHQ�EX�NDYPL�ROGÕ�NDPX�PHOk¶vQ��*��������

=�KkO�GHYULQGH�EXQODU�\HU\�]�Q�Q�KDOLIHVL�ROGX��%X�NDYPL�LQNDU�HGHQ�KHUNHV�

ODQHWOHQPLúWLU�� =�KDO� GHYUL�� +XU�IvOHUH� J|UH�� NÕ\DPHWLQ� \DNODúWÕ÷Õ� G|QHPGLU�� %X�

G|QHPGH�+XU�IvOHU�\HU\�]�Q�Q�KDOLIHVL�ROPXúWXU��+XU�IvOHUL�LQNDU�HGLS�EX�LQDQFD�YH�

G�ú�QFH\H�WDYÕU�DODQODU��EX�|÷UHWLQLQ�P�ULWOHULQH�H]L\HW�HGHQOHU�ODQHWOHQPLúWLU���

2OPDN�GLOH\HQ�PXNDUUHE�L�0HYOkGDQ�

2OVXQ�VXOHKk�L�)D]O�Õ�Ev�KHP�WkGDQ��*���������

0HYOk¶QÕQ� \DNÕQODUÕQGDQ� ROPD\Õ� GLOH\HQ�� HúVL]� )D]O¶ÕQ� VDOLKOHULQGHQ� ROVXQ�

$OODK¶D� \DNÕQ� ROPDN� LVWH\HQ�� )D]OXOODK¶ÕQ� \ROXQD� JLUPHOLGLU�� +XU�Iv� WRSOXOX÷XQD�

NDWÕOPDOÕGÕU��

8\�HKO�L�)D]OD�LQVkQL\\HW�|JUHQ�

1H�Ok]ÕP�LKWLOkW�Õ�GvY���GHGGHQ��*��������

)D]O�HKOLQH�X\��LQVDQOÕN�|÷UHQ��'HY�YH�\DEDQL�KD\YDQÕQ�NDUÕúPDVÕQD�QH�JHUHN�

YDU"� øQVDQOÕN�� )D]OXOODK¶ÕQ� \ROXQGDNLOHULQ� ELU� |]HOOL÷LGLU�� 'L÷HUOHULQGH� EX� |]HOOLN�

\RNWXU���

6HUkVvPH�JH]HUG�P�YkGv�L�KD\UHWGH�Ev�KkVÕO�

8ODúGXP�PHFOLV�L�HUEkE�Õ�µLUIkQD�EL�KDPGL¶OOkK��*��������

+D\UHW� YDGLVLQGH� VHUVHPFH� ERú� ERú� JH]HUGLP�� $OODK¶D� KDPG� ROVXQ�� LUIDQ�

HUEDEÕQÕQ�PHFOLVLQH�XODúWÕP��$Uúv�� KD\UHW� YDGLOHULQGH�ERú� ERú� JH]GL÷LQL�� DPD� VRQUD�

LUIDQ� HUEDEÕ� RODQ� +XU�IvOHULQ� PHFOLVLQH� XODúWÕ÷ÕQÕ� V|\OHU� YH� EXQXQ� LoLQ� $OODK¶D�
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ú�NUHGHU��0XKWHPHOHQ�úDLU��+XU�Iv�ROPDGDQ�|QFH�EDúND�WDULNDWODUGD�EXOXQPXú��IDNDW�

KLoELULQL�EH÷HQPH\LS�DUD\ÕúÕQD�GHYDP�HWPLú��VRQXQGD�+XU�Iv�WRSOXOX÷XQD�NDWÕOPÕúWÕU��

(UEkE�Õ�WDKNvN�ROPD]�PXND\\HG�DKOkI�Õ�GHKU�Q�FHP¶L\\HWLQGHQ�

$QODU�LULúGL�)D]O�Õ�+XGkGDQ�Qk]�Õ�QD¶vPH�IH\]�L�µD]vPH���������

+DNLNDW�HUEDEÕ��G�Q\D�P�WWHILNOHULQLQ�WRSOXOX÷XQD�ED÷OÕ�ROPD]��2QODU��)D]O�Õ�

+XGk� �VD\HVLQGH�� UHIDK� YH� EROOX÷D�� E�\�N� ELU� LOPH� HULúWL�� +DNLNDW� HUEDEÕ��

+XU�IvOHUGLU��2QODU��G�Q\HYL�úH\OHUH�ED÷OÕ�GH÷LOGLUOHU��o�QN��]DWHQ�)D]OXOODK¶ÕQ� LOPL�

VD\HVLQGH� UHIDK� YH� EROOX÷D�� D\QÕ� ]DPDQGD� E�\�N� ELU� LOPH� XODúPÕúODUGÕU�� '�Q\DQÕQ�

]HQJLQOLNOHUL��+XU�IvOL÷LQ�YHUGL÷L�LOPLQ�]HQJLQOL÷L�LOH�ER\�|Oo�úHPH]���

µøOP�L�WH¶YLOL�JHO�RNÕ�EL]GHQ�

7k�VDQD�IHWK�ROD�NHOkPX¶OOkK��7HUFv�L�EHQG���,,�����

*HO�� WHYLO� LOPLQL� EL]GHQ� RNX� NL� VDQD� $OODK¶ÕQ� V|]OHUL� DoÕOVÕQ�� $OODK¶ÕQ�

V|]OHULQLQ� PDQDVÕ� DQFDN� WHYLO� LOPL� VD\HVLQGH� DoÕ÷D� oÕNDU�� %X� LOLP�� )D]OXOODK�

WDUDIÕQGDQ�NHúIHGLOPLúWLU��GROD\ÕVÕ\OD�+XU�IvOHUH�DLWWLU��ùDLU��$OODK�V|]�Q�Q�PDQDVÕQÕ�

DQODPD\D�WDOLS�RODQODUÕ��LVWHNOHULQH�XODúPDODUÕ�LoLQ�+XU�Iv�WRSOXOX÷XQD�oD÷ÕUPDNWDGÕU���

%HQGH�L�)D]O�Õ�NLEUL\k\X]�EL]�

9kULV�L�µLOP�L�HQEL\k\X]�EL]��7HUFv�L�EHQG���,����

%L]��8OX�)D]O¶ÕQ�NXOODUÕ\Õ]��%L]��SH\JDPEHUOHU�LOPLQLQ�YDULVOHUL\L]��)D]OXOODK¶D�

ED÷OÕ�RODQ�+XU�IvOHU��SH\JDPEHUOHULQ�LOPLQH�YDULV�ROPXúODUGÕU���

(\�WkOLE�RODQ�]kWD�Do�J|]�Q�X\DU�FkQÕQ��

*HO�VÕUU�Õ�+DNÕ�J�ú�LW�)D]OXQ�KXOHIkVÕQGDQ��*��������

(\� ]kWD� WDOLS� RODQ�� *|]�Q�� Do�� FDQÕQÕ� X\DU�� JHO�� )D]O¶ÕQ� KDOLIHOHULQGHQ�

+DNN¶ÕQ�VÕUUÕQÕ�LúLW��$OODK¶ÕQ�VÕUODUÕQÕ�ELOHQOHU�)D]OXOODK¶ÕQ�KDOLIHOHULGLU��$OODK¶D�WDOLS�

RODQODU�RQODUGDQ�\DUGÕP�LVWHPHOLGLU��
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0HQ�OHG�Q�µLOPLQ�RNÕ�DQODUGDQ�

7k�VDQD�IHWK�ROD�VÕUU�Õ�GDNvN��7HUFv�L�EHQG���9,�����

2QODUGDQ� µPHQ� OHG�Q¶� LOPLQL� RNX� NL� VDQD� LQFH� VÕUODU� DoÕOVÕQ�� $Uúv¶\H� J|UH�

)D]OXOODK��OHG�Q�LOPLQH�VDKLSWLU�YH�EX�LOPLQ�WHYLOLQL�NHúIHWPLúWLU��$Uúv��.�������2��EX�

LOPL� WDNLSoLOHULQH� DNWDUPÕúWÕU�� %X� QHGHQOH� +XU�IvOHU�� OHG�Q� LOPLQH� VDKLSWLU�� øQFH�

VÕUODUÕQ� NHQGLOHULQH� DoÕOPDVÕQÕ� LVWH\HQOHU�� +XU�Iv� WRSOXOX÷XQGDQ� OHG�Q� LOPLQL�

RNXPDOÕGÕUODU���

ÆKLU�]�JHUoL��PPHW�L�YDVDWX]�

'kG�Õ�)D]O�Õ�+DN�ROGÕ�EL]H�J�YkK��7HUFv�L�EHQG���,,�����

2UWD�\RO��PPHWL�ROVDN�GD��EL]��VRQX]��)D]O�Õ�+DNN¶ÕQ�LKVDQÕ�EL]H�WDQÕN�ROGX�

0�VO�PDQODUÕQ�RUWD�\RO��PPHWL�ROGX÷XQD�GDLU�.XU¶DQ�D\HWL�úXGXU��³%|\OHFH��VL]OHU�

LQVDQODUD� ELUHU� úDKLW� �YH� |UQHN�� RODVÕQÕ]� YH� SH\JDPEHU� GH� VL]H� ELU� úDKLW� �YH� |UQHN��

ROVXQ� GL\H� VL]L� RUWD� ELU� �PPHW� \DSWÕN«´� �%DNDUD�� ��������+XU�IvOHU�0�VO�PDQGÕU��

\DQL� RUWD� \RO� �PPHWLQH� GDKLOGLU�� %XQXQOD� ELUOLNWH� RQODU�� øVODP� �PPHWL� LoLQGH�

RUWDODUGD� GH÷LO�� HQ� VRQGDGÕU�� o�QN�� NÕ\DPHW� \DNODúPÕú�� 0HKGv� YH� 0HVvK� RODQ�

)D]OXOODK� \HU\�]�QH� LQPLúWLU�� )D]OXOODK�� WDNLSoLOHULQH� RWX]� LNL� LODKL� NHOLPH\H� GDLU�

|÷UHWLVL\OH� E�\�N� ELU� ED÷ÕúWD� EXOXQPXú�� NHQGLVLQGHQ� VRQUD� \HU\�]�QH� LODKL� ELU�

J|UHYOH�KLo�NLPVH�JHOPH\HFH÷L� LoLQ�RQODUÕQ�VRQ�IÕUND�ROGX÷XQD�WDQÕNOÕN�HWPLúWLU��%X�

QHGHQOH��)D]OXOODK¶ÕQ�L]LQGHQ�JLGHQ�+XU�IvOHU��øVODP��PPHWLQLQ�HQ�VRQ�IÕUNDVÕGÕU���

.HQG��YHFKL�NLWkEÕQÕ�RNÕ\DQ�

ù�EKHGHQ�oÕNGÕ�ROGÕ�HKOX¶OOkK��7HUFv�L�EHQG���,,�����

.HQGL�\�]�Q�Q�NLWDEÕQÕ�RNX\DQ�ú�SKHGHQ�oÕNÕS�$OODK�HKOLQGHQ�ROGX��.HQGLVL�

RWX]� LNL� LODKL� NHOLPH� RODQ� $OODK�� LQVDQÕQ� \�]�QH� EX� NHOLPHOHUL� KDWODU� YDVÕWDVÕ\OD�

\D]PÕúWÕU�� %X� VHEHSOH� \�]�� ELU� oHúLW� NLWDSWÕU�� +XU�IvOHU� EX� NLWDEÕ� RNX\DUDN� $OODK¶D�

XODúÕU��$OODK�HKOLQGHQ�ROXUODU���
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ÆúÕNkQ�Õ�FHPkO�L�)D]O�Õ�+DNX]��

+DN�L�Sk\�Õ�µ$OL\\�L�$¶Ok\X]��7HUFv�L�EHQG���,,,�����

)D]O�Õ� +DNN¶ÕQ� \�]�Q�Q� kúÕNODUÕ\Õ]�� µ$OL\\�L� $¶Ok¶QÕQ� D\D÷ÕQÕQ� WRSUD÷Õ\Õ]�

+XU�IvOHU�� )D]OXOODK¶ÕQ� \�]�QH� DúNOD� ED÷OÕGÕUODU�� o�QN�� EX� \�]�� $OODK¶ÕQ� \�]�QGHQ�

EDúNDVÕ�GH÷LOGLU��2WX]�LNL�KDUI�RODQ�$OODK��EX�KDUIOHUL�LQVDQÕQ�\�]�QH�\D]PÕú��E|\OHFH�

LQVDQÕ� NHQGL� VXUHWL�� \DQL� 5DKPDQ� VXUHWL� �]HULQH� \DUDWPÕúWÕU�� %XQGDQ� GROD\Õ��

)D]OXOODK¶ÕQ� \�]�QH� EDNDQ� +XU�IvOHU�� EX� \�]GH� $OODK¶WDQ� EDúNDVÕQÕ� J|UPH]OHU��

$OL\\X¶O�$¶Ok��)D]OXOODK¶ÕQ�EDú�KDOLIHVLGLU��+XU�IvOHU��RQXQ�D\D÷ÕQÕQ�WRSUD÷ÕGÕUODU�YH�

RQXQ�\ROXQGDGÕUODU���

'XW�GkPHQ�L�HKO�L�)D]O�Õ�PXKNHP�

=DKLG�NR�UL\k�\Õ�]�KGL�HOGHQ��7HUFv�L�EHQG���,9�����

�(\�� ]DKLW�� )D]O¶ÕQ� NRUXQPXú� HKOLQLQ� HWH÷LQL� WXW�� ]�KG� UL\DVÕQÕ� HOGHQ� EÕUDN�
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+D]UHW�L�5HV�O�DOH\KL¶V�VDOkWX�YH¶V�VHOkP�Iv�WkULK�L�JD\Q�X�KÕ�YH�PvP��������Iv�
]DPkQL�PDWO�E�Õ�WkOLEkQ�YH�PD¶ú�N�Õ�kúÕNkQ�YH�PDKDOO�L�kULIkQ�UDKPHWX¶O�OkKL�
DOH\K� EX� &kYLGkQQkPH�L� LOkKv� OLVkQ�Õ� 7�UNv� �]HULQH� WHUF�PH� H\OHGL� YH� EX�
QkPH�L� LOkKv\H�'�UU�L�<HWvP� GL\H� LVLP� YHUGL«� �)D]OXOODK�(VWHUkEkGv�� ������
�������

%D]Õ�DUDúWÕUPDFÕODU�GD�+XU�IvOLN� LOH�%HNWkúvOLN�DUDVÕQGDNL�P�QDVHEHWH�GLNNDW�

oHNPLúOHUGLU�� +DVDQ� +�VH\LQ� %DOOÕ�� +XU�IvOLN� KDNNÕQGD� úX� \DUJÕGD� EXOXQXU��

³+XU�IvOLN��$OHYvOLN�YH�%HNWkúvOLN¶H�R�NDGDU�VLUD\HW�HWPLúWLU�NL��+XU�IvOL÷L��$OHYvOLN�YH�

%HNWkúvOLNWHQ� D\ÕUPDN� P�PN�Q� GH÷LOGLU�� gUQH÷LQ�� J�Q�P�]� $OHYvOHULQLQ� oRN�

NXOODQGÕ÷Õ� µ%L]LP� KDFFÕPÕ]� LQVDQDGÕU�¶� F�POHVLQLQ� ND\QD÷Õ� +XU�IvOLNWHNL� LQVDQ�

DQOD\ÕúÕGÕU´��%DOOÕ��������������$EG�OEDNL�*|OSÕQDUOÕ¶\D�J|UH�+XU�IvOLN��%HNWkúvOL÷LQ�

WHPHO� GD\DQDNODUÕQGDQ� ELULGLU�� ³+XU�IvOL÷LQ�� %HNWkúvOL÷H� DVOv� ELU� XPGH� RODUDN� GDKLO�
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ROGX÷XQX�YH�%HNWkúvOL÷LQ�PXKWHOLI�DNLGHOHULQGHQ�ELU�WDQHVLQL�WHúNLO�HWWL÷LQL�ELOGL÷LPL]�

JLEL«´� �*|OSÕQDUOÕ�� ������ ������ $\QÕ� \D]DU�� ELU� EDúND� \HUGH� LVH� ���� \�]\ÕO�

%HNWkúvOHULQGH�+XU�IvOL÷LQ�LON�SODQGD�ROGX÷XQX�LIDGH�HGHU��³%HNWkúvOHULQ�;��<�]\ÕOGD�

�;9,�� \DúD\DQODUÕQGD� +XU�IvOLN� LON� SODQGDGÕU� YH� HVDV� LQDQoWÕU�� RQODUÕQ� $EGkO��

.DOHQGHUv��\DKXW�%HNWkúv�ROXúODUÕ�oRN�JHULGH�NDOPDNWDGÕU�YH�kGHWD�+XU�IvOL÷L�|UWHQ�ELU�

SHUGHGLU´��*|OSÕQDUOÕ��������������$KPHW�<DúDU�2FDN¶D�J|UH�� LON�NH]�+DFÕ�%HNWkú�Õ�

9HOL¶QLQ�NXOODQGÕ÷Õ�µÕúÕN¶�WHULPL��+XU�IvOHU�LoLQ�GH�NXOODQÕOPDNWDGÕU��2FDN������������

�������

+XU�IvOLN� LOH�%HNWkúvOLN� DUDVÕQGD� ELU�P�QDVHEHW� ROGX÷X� DoÕN� YH� NHVLQGLU��%X�

NRQX�LOH�DODNDOÕ�RODUDN�EL]L�LOJLOHQGLUHQ�úH\�LVH��$Uúv�'LYDQÕ¶QGD�V|]NRQXVX�LOLúNL�LOH�

DODNDOÕ�EH\LWOHULQ�EXOXQXS�EXOXQPDGÕ÷Õ�YH�EX� LOLúNLQLQ�QH�GHUHFHGH�ROGX÷XGXU��7DEL�

NL� 'LYDQ¶GD� EXQX� DUDúWÕUPDGDQ� |QFH�� $Uúv¶QLQ� %HNWkúvOLNOH� LOJLVL� ROXS� ROPDGÕ÷ÕQÕ�

ELOPHN� JHUHNLU�� ùXDUD� WH]NLUHOHULQGH� DGÕ� JHoPH\HQ� YH� KD\DWÕ� KDNNÕQGD� oRN� D]� úH\�

ELOHELOGL÷LPL]�ELU�úDLULQ�EL\RJUDILVL�LOH�LOJLOL�RODUDN�NXOODQDELOHFH÷LPL]�HOLPL]GHNL�HQ�

|QHPOL�PDO]HPH��RQXQ�úLLUOHULQGHQ�EDúND�ELU�úH\�GH÷LOGLU��

$WLOOD� g]NÕUÕPOÕ�� %HNWkúvOLN� LOH� DODNDOÕ� RODUDN� ú|\OH� GHU�� ³$OL� VHYJLVL�

%HNWkúvOLNWH�KHU�úH\LQ��VW�QGHGLU�YH�$OODK�0XKDPPHG�$OL��oOHPHVL���o�Q�Q�WHN�ELU�

Q�U�ROGX÷X�LQDQFÕQD�GD\DQÕU��7HQDVXK��UXKXQ�ELU�LQVDQÕQ�EHGHQLQH�JLUPHVL�YH�RQXQOD�

ELUOHúPHVL���WHYHOOk�YH�WHEHUUk�GD�EDúOÕFD�LQDQoODU�DUDVÕQGDGÕU´��g]NÕUÕPOÕ��������������

+XU�Iv� ELU� úDLU� RODQ� $Uúv¶QLQ� 'LYDQ¶ÕQÕ� LQFHOHGL÷LPL]GH�� \DOQÕ]FD� �� QXPDUDOÕ�

NDVLGHQLQ� UHGLIL� )D]OXOODK¶OD� DODNDOÕ� RODUDN� µ�Õ�(VWHUkEkGv¶GLU��%XQXQOD� EHUDEHU��+]��

0XKDPPHG� LOH�DODNDOÕ� UHGLIOHULQ� VD\ÕVÕ� DOWÕ��� LNHQ�+]��$OL� LOH�DODNDOÕ� RODQ� UHGLIOHULQ�

VD\ÕVÕ� \HGLGLU���� %X� GXUXP�� $Uúv¶QLQ� +]�� $OL¶\H� NDUúÕ� E�\�N� ELU� VHYJL� GX\GX÷XQX�

J|VWHULU��'DKDVÕ��'LYDQ¶GDNL�SHN�oRN�NDVLGH��JD]HO�YH�GL÷HU�QD]ÕP�úHNLOOHULQGH�RQ�LNL�

LPDPGDQ�EDKVHGLOPLúWLU�YH�����QXPDUDOÕ�JD]HOGH�<H]LG¶H�ODQHW�HGLOPLúWLU�NL�EXQODU�

GD� WHEHUUk�YH� WHYHOOk� |UQH÷LGLU��$\UÕFD�$Uúv�� ���� QXPDUDOÕ� JD]HOLQGH�+DFÕ�%HNWkú�Õ�

��� *� ���� µ�L� +DEvE¶� UHGLIOL�� *� ���� µ�Õ� +DEvE¶� UHGLIOL�� *� ����� µ�L� 0XKDPPHGv¶� UHGLIOL�� 0�VHGGHV� ���
µ3H\JDPEHU�Q¶�UHGLIOL��7X\XJ����µ�GXU�0XKDPPHG¶�UHGLIOL��7X\XJ����µ�GXU�0XVWDIk¶�UHGLIOL��
���.����µ�VÕQ�\k�µ$Ov¶�UHGLIOL��*�����µ\k�µ$Ov�PHGHG¶�UHGLIOL��*�������Õ�µ$Ov\HP¶�UHGLIOL��*������µ�µ$OvGHQ¶�
UHGLIOL��7X\XJ�����µ�GXU�0XUWD]k¶�UHGLIOL��7X\XJ�����µ�G�U�µ$Ov¶�UHGLIOL��5XEkv�����µ�GXU�+D\GDU¶�UHGLIOL�
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9HOL¶GHQ� EDKVHWPHNWHGLU��'LYDQ¶GDNL� úLLUOHULQ� EX� |]HOOL÷LQGHQ� GROD\Õ� úDLULQ�%HNWkúv�

ROPDVÕ�NXYYHWOH�PXKWHPHOGLU���

$UQDYXWOXN¶WD� \HU� DODQ� (UJLULNDVUÕ� NDVDEDVÕQGD� %HNWkúvOHULQ� GH� \DúDGÕ÷Õ�

ELOLQPHNWHGLU��.LHO��������������$Uúv¶QLQ��KD\DWÕQÕQ�ELU�E|O�P�Q��EXUDGD�JHoLUGL÷LQL�

'LYDQ¶ÕQGDQ� |÷UHQPHNWH\L]�� ùDLULQ�� NHQGLVL� JLEL� ELU� +XU�Iv� RODQ� 0XKvWv� 'HGH¶\H��

(UJLULNDVUÕ¶QGDNL� ELU� %HNWkúv� WHNNHVLQGH� ED÷ODQPD� LKWLPDOL� KD\OL� \�NVHNWLU�� )DWLK�

8VOXHU�� EXQXQOD� LOJLOL� RODUDN� ú|\OH� GHU�� ³+DWWD� (UJLULNDVUÕ¶QGDNL� 7HN\H� 0DKDOOHVL��

DGÕQÕ� PXKWHPHOHQ� 0XKvWv� YH� $Uúv¶QLQ� EDúÕQGD� EXOXQGX÷X�� EXJ�QH� NDGDU� YDUOÕ÷Õ�

GHYDP� HWPHPLú� RODQ�� %HNWkúv� 7HNNHVLQGHQ� DOPÕúWÕU´� �8VOXHU�� ������ ����� %X� ELOJL��

$Uúv¶QLQ�%HNWkúv�ROPD�LKWLPDOLQL�GDKD�GD�NXYYHWOHQGLUPHNWHGLU��+DWWD��)DWLK�8VOXHU��

$Uúv¶QLQ� ELU� %HNWkúv� ROGX÷XQX� LIDGH� HWPHNWHGLU� �8VOXHU�� ������ ������� 7DEL� NL�

$Uúv¶QLQ� %HNWkúvOL÷L� GH÷LO� +XU�IvOL÷L� |Q� SODQGDGÕU�� 2QXQ�'LYDQ¶Õ� EXQXQ� HQ� E�\�N�

NDQÕWÕGÕU��2��%HNWkúvOLN�NLVYHVL�DOWÕQGD�JL]OHQHQ�+XU�IvOHUGHQ�ROPDOÕGÕU���

$Uúv� 'LYDQÕ¶QGD� KHP� +XU�IvOLN� KHP� GH� %HNWkúvOLN� |]HOOLNOHUL� WDúÕ\DQ� ED]Õ�

EH\LWOHU�úXQODUGÕU��

<k�µ$Ov�HVUkU�Õ�)D]O�Õ�.LEUL\kVÕQ�\k�µ$Ov�

<k�µ$Ov�EkE�Õ�µXO�P�Õ�0XVWDIkVÕQ�\k�µ$Ov��.������

<k�$OL�� �6HQ��)D]O�Õ�.LEUL\k¶QÕQ� VÕUODUÕVÕQ�\k�$OL��<k�$OL�� �6HQ��0XVWDID¶QÕQ�

LOLPOHULQLQ� NDSÕVÕVÕQ� \k� $OL�� %H\WH� J|UH� +]�� $OL�� )D]OXOODK¶ÕQ� VÕUODUÕQD� VDKLSWLU��

)D]OXOODK¶ÕQ�VÕUUÕ� LVH�\LUPL�VHNL]�LOH�RWX]�LNL� LODKL�NHOLPHQLQ�ELOJLVLGLU�NL�WHN�KDNLNDW�

LODKL�NHOLPHOHUGHQ�LEDUHW�ROGX÷XQGDQ�GROD\Õ�ELOLQHELOHFHN�KHU�úH\�EXGXU��+]��$OL¶QLQ�

µLOPLQ� NDSÕVÕ¶� ROPDVÕ� EX� VHEHSOHGLU�� %LU� %HNWkúv� RODQ� 'HUYLú� 0XUWD]k��

&kYLGkQQkPH¶\L� ELUHELU� WHUF�PH� HWWL÷L�'�UU�L� <HWvP� LVLPOL� NLWDEÕQÕQ� EDúODUÕQGD� úX�

LIDGHOHUL�NXOODQPDNWDGÕU�� ³(\� WkOLE�L� HVUkU�Õ� LOkKv�YH�H\�kúÕN�Õ�KDNkLN�L�Qk�P�WHQkKv��
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%|\OH�PD¶O�P�ROVXQ�NL�EX� LOP�L� LOkKv�NL� LOP�L� WH¶YvOGLU� \DQL� LOP�L�+D]UHW�L�$OL\\�¶O�

0XUWD]k¶GÕU«´��)D]OXOODK�(VWHUkEkGv��������������

<k�µ$Ov�VHQVLQ�RODQ�HVPk�L�N�OOv�ÆGHPH�

d�Q�NHOkP�Õ�QkWÕN�Õ�)D]O�Õ�+XGkVÕQ�\k�µ$Ov��.�������

<D� $OL�� ÆGHP¶H� �|÷UHWLOHQ�� LVLPOHULQ� KHSVL� VHQVLQ�� o�QN�� )D]O�Õ� +XGk¶QÕQ�

NRQXúDQ� V|]�V�Q�� (]HOGH� $OODK� WDUDIÕQGDQ� ÆGHP¶H� |÷UHWLOHQ� E�W�Q� LVLPOHU� +]��

$OL¶GHQ�LEDUHWWLU��o�QN��+]��$OL��$OODK�NRQXPXQGDNL�)D]OXOODK¶ÕQ�NRQXúDQ�V|]�G�U��

%�W�Q�V|]OHU��LODKL�NHOLPHOHU�+]��$OL¶GHGLU���

.XU¶kQÕ�KDUI�L�Ek¶GD�Yk]ÕK�P�¶HYYLO�LWPLú��

%kE�Õ�µXO�P�Õ�$KPHG�ùvU�L�+XGk\D�NDOGÕ��*��������

7HYLOFL�� .XU¶DQ¶Õ� µEH¶� KDUILQGH� DoÕNODPÕú�� $KPHG¶LQ� LOLPOHULQLQ� NDSÕVÕ�

+XGk¶QÕQ� $VODQÕ¶QD� NDOGÕ�� 7HYLOFL�� )D]OXOODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� %H\WH� J|UH� R��

.XU¶DQ¶Õ� EH� KDUIL\OH� DoÕNODPÕúWÕU�� %X� GXUXP�� +]�� $OL¶QLQ� ³%HQ� EH¶QLQ� DOWÕQGDNL�

QRNWD\ÕP�´��g]NDQ�������������YH�³øOLP�ELU�QRNWD�LGL��FDKLOOHU�RQX�oR÷DOWWÕ�´��8VOXHU��

������ ������ V|]OHULQL� DNOD� JHWLUPHNWHGLU�� 'HPHN� NL� W�P� VÕUODU� YH� +XU�IvOLN�

|÷UHWLVLQLQ�GD\DQGÕ÷Õ�KHU�úH\��+]��$OL¶QLQ�ELOJLVL�GDKLOLQGH\GL���

.ÕUPDJD�<H¶F�F�L�N�IU���úLUNL�+DNGDQ�µ$UúL\k�

=�¶O�IHNkU�Õ�+D\GDU�L�NLúYHU�J�úkGXU�Vv�Y��G���*��������

(\� µ$Uúv��2WX]� LNL�� N�I�U� YH� úLUN�<HF�F¶�Q�� NÕUPDN� LoLQ� FLKDQJLU�+D\GDU¶ÕQ�

=�OILNDU¶ÕGÕU�� �2WX]� LNL� LODKL�NHOLPH� WHN�KDNLNDWWLU� �%DOOÕ�� ������ �����.�I�U�YH� úLUN��
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RWX]�LNLQLQ�NDUúÕVÕQGD�\HQLOLU��%H\LWWH�RWX]�LNL��NDILUOHUL�RUWDGDQ�NDOGÕUDQ�+]��$OL¶QLQ�

NÕOÕFÕQD�EHQ]HWLOPLúWLU���

'HVW�L�YHOk\HW�LOH�oHN�S�QHIV�L�HMGHUL�

0LKU�L�WHQ�LoUH�E|OGL�LNL�DQÕ�0XUWD]k��.�������

0XUWD]D�� YHOLOLN� HOL\OH� QHILV� HMGHULQL� oHNLS� EHGHQ� J�QHúL� LoLQGH� RQX� LNL\H�

E|OG��� %X� EH\LWWH�+]��$OL�� YHOLOLN� HOL\OH� QHILV� HMGHULQL� LNL\H� E|OHUNHQ� LVWLYD� KDWWÕQD�

LúDUHW� HWPHNWHGLU� NL� EX� KDW� +XU�IvOLNWH� oRN� |QHPOLGLU�� øVWLYD� VÕUUÕQÕ� ELOPHN� VHNL]�

FHQQHWLQ�NDSÕODUÕQÕ�DoDUNHQ�EX�VÕUUÕ�ELOPHPHN�\HGL�FHKHQQHPH�G�úPH\H�VHEHS�ROXU���

.HúI�LWGL�Uk]�Õ�ÆGHPL�HYYHO�EHQHP�GLGL�

2OGÕ�µXO�P�Õ�$KPHG�L��PPv\H�KDUI�L�Ek��.��������

ÆGHP¶LQ� VÕUUÕQÕ� NHúIHWWL�� µLON� EHQLP¶� GHGL�� hPPL� $KPHG¶LQ� LOLPOHULQH� µEH¶�

KDUIL�ROGX��%H\LWWH�+]��$OL¶QLQ�³%HQ�EH¶QLQ�DOWÕQGDNL�QRNWD\ÕP�´��g]NDQ��������������

YH�³øOLP�ELU�QRNWD� LGL�� FDKLOOHU�RQX�oR÷DOWWÕ�´� �8VOXHU��������������V|]OHULQH� WHOPLK�

YDUGÕU��+]��$OL��+]��0XKDPPHG¶LQ�LOLPOHULQH�EH�KDUIL�ROPXúWXU��o�QN��+]��ÆGHP¶LQ�

VÕUUÕQÕ�NHúIHWPLúWLU��%X�VÕU��\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPHGLU��+XU�Iv�G�ú�QFHVLQH�

J|UH��P�PN�Q�RODQ�E�W�Q�KDUIOHU�RWX]� LNLGHQ� LEDUHWWLU�YH�KHU�ELU�KDUIWH�GL÷HU�E�W�Q�

KDUIOHU�EXOXQXU��%X�VHEHSOH�EH�KDUIL��DVOÕQGD�E�W�Q�LOLPOHUL�NDSVDU��+]��$OL¶QLQ��+]��

0XKDPPHG¶LQ� LOLPOHULQH� EH� KDUIL� ROPDVÕQGDNL� DQODP� EXGXU�� +XU�IvOLNWH� KDUIOHU�

DUDVÕQGD�D\UÕP�\RNWXU�YH�KHU�ELU�KDUI�VRQVX]GXU��øQVDQODU�GD�KDUIOHUGHQ�\DUDWÕOGÕ÷ÕQD�

J|UH�RQODU�GD� VRQVX]GXU��6RQVX]�RODQ� úH\OHU� DUDVÕQGD�|QFHOLN�YH\D� VRQUDOÕN� LOLúNLVL�

EXOXQPD]��'ROD\ÕVÕ\OD�+]��ÆGHP�LOH�+]��$OL�DUDVÕQGD�|QFHOLN�YH�VRQUDOÕN�RODPD]���

øQFHOHGL÷LPL]� EH\LWOHU� \DOQÕ]FD� +]�� $OL� KDNNÕQGDGÕU� YH� ROGXNoD� VÕQÕUOÕGÕU��

o�QN��$Uúv�'LYDQÕ� LoHULVLQGH� KHP�+XU�IvOLN� KHP� GH�%HNWkúvOLN� |]HOOLNOHUL� J|VWHUHQ�
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úLLUOHU� \RN� GHQHFHN� NDGDU� D]GÕU�� %XQXQOD� EHUDEHU�� 'LYDQ¶GD� %HNWkúvOLNOH� DODNDVÕ�

ROPD\DQ�+XU�Iv� úLLUOHUL� ROGX÷X�JLEL��+XU�IvOLNOH� DODNDVÕ� ROPD\DQ�%HNWkúv� úLLUOHUL� GH�

EXOXQPDNWDGÕU��%XQD�����QXPDUDOÕ�JD]HOL�|UQHN�J|VWHUHELOLUL]��

.�OkK�Õ�+kFÕ�%HNWkú�Õ�9HOv\L�

*H\HQ�LGUkN�LGHU�VÕUU�Õ�µ$Ov¶\L��

2OXU�k\vQH�L�NDOEL�PXVDIIk�

'HU�QÕQGD�EXOXU�Q�U�Õ�FHOv\L�

*H\�S�NLVYHW�V�F�G�LWG�NGH�DQODU�

(]HOGHQ�V|\OHQHQ�NkOX�EHOk\Õ�

*|U�U�RO�NLVYHW�L�KXQNkUD�Ok\ÕN�

+ÕUHG�PHQG�L�WDUvNDW�KHU�YHOv\L�

2OXU�WkEL¶�WDUvN�L�HYOL\k\D�

6HYHQOHU�µ$UúL\k�kO�L�µ$Ov\L�

*|U�OG�÷��JLEL��$Uúv�'LYDQÕ¶QGD�KHP�%HNWkúvOLN�KHP�GH�+XU�IvOLN�LOH�DODNDOÕ�

úLLUOHU�EXOXQPDNWDGÕU��DQFDN�+XU�IvOLN�GDKD�EDVNÕQGÕU��ùDLULQ�+XU�IvOLN�LOH�%HNWkúvOLN�

G�ú�QFHOHUL� VDGHFH� ELUNDo� EH\LWWH� |UW�ú�U�� EXQXQ� GÕúÕQGD� D\QÕ� EH\LWWH� KHU� LNL�

G�ú�QFHQLQ� EXOXQPDVÕ� ]RUGXU��'LYDQ¶GDNL� úLLUOHU� ±LQFHOHPHPL]� GÕúÕQGD� WXWWX÷XPX]�

kúÕNDQH�JD]HOOHUL� VD\PD]VDN��JHQHO�RODUDN�%HNWkúvOLNOH� LOJLOL� ROPD\DQ�+XU�Iv� úLLUOHU�

YH�+XU�IvOLNOH� LOJLOL�ROPD\DQ�%HNWkúv�úLLUOHU�ROPDN��]HUH� LNL\H�D\UÕOÕU��+HU�QH�NDGDU�

úLLUOHUGH�+XU�IvOLN� LOH�%HNWkúvOLN� G�ú�QFHOHUL� ELUELULQH� SHN� NDUÕúPDVD� GD� KHU� LNL� W�U�
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úLLULQ�D\QÕ�'LYDQ¶GD�ROPDVÕ��+XU�IvOLN�LOH�%HNWkúvOLN�DUDVÕQGDNL�P�QDVHEHWH�ELU�NDQÕW�

ROXúWXUPDNWDGÕU��
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6218d�

���� \�]\ÕOÕQ� øUDQ¶ÕQGD� )D]OXOODK� (VWHUkEkGv� |QF�O�÷�QGH� RUWD\D� oÕNDQ�

+XU�IvOLN�� 7LPXUOXODUÕQ� EDVNÕ� YH� LGDPODUÕ� VRQXFX� 2VPDQOÕ� VDKDVÕQD� ND\PÕú� YH�

EXUDGDNL� WDVDYYXIv� ]�PUHOHU� DUDVÕQGD� YDUOÕ÷ÕQÕ� GHYDP� HWWLUPH\H� oDOÕúPÕúWÕU�� gQF��

+XU�IvOHULQ� oDEDODUÕ\OD�� ELU� V�UH� VRQUD�� |÷UHWLOHUL� JHQHOOLNOH� HGHEL� HVHUOHU� \ROX\OD�

\D\ÕODQ� EX� LQDQo� YH� G�ú�QFHQLQ�� 2VPDQOÕ� VDKDVÕQD� DLW� úDLU� YH� P�HOOLIOHUL�

\HWLúWLULOPLúWLU�� 0LVkOL�� )LULúWHR÷OX�� ÆPLOR÷OX�� 0XKvWv� YH� $Uúv�� V|]NRQXVX� úDLU� YH�

P�HOOLIOHUGHQ�ED]ÕODUÕGÕU��

%L]LP� oDOÕúPDPÕ]�� ���� \�]\ÕO� 2VPDQOÕ� VDKDVÕ� GLYDQ� úDLUOHULQGHQ� $Uúv¶QLQ�

'LYDQ¶Õ� KDNNÕQGDGÕU�� +XU�IvOL÷LQ� LON� GLYDQ� úDLUOHULQGHQ� YH� )D]OXOODK� (VWHUkEkGv¶QLQ�

KDOLIHOHULQGHQ� RODQ� 1HVvPv¶QLQ� úDLUDQH� �VO�EXQGDQ� IDUNOÕ� RODUDN�� $Uúv� RNX\XFX\D�

PHVDM� YHUPH� ND\JÕVÕQGDGÕU��0HVHOk��1HVvPv�+XU�IvOLN� LQDQFÕ\OD� DODNDOÕ� NDYUDPODUD�

úLLULQGH�ROGXNoD� D]� YH� JHQHOOLNOH� úLLULQ� HVWHWLN� \|Q�Q��ER]PDGDQ� \HU� YHULUNHQ�$Uúv�

SHN� oRN� +XU�Iv� G�ú�QFHVLQL�� NDYUDPODUÕ� ROGXNoD� \R÷XQ� ELU� úHNLOGH� NXOODQDUDN� YH�

úLLULQ� HVWHWLN� \|Q�QGHQ� |G�Q� YHUHUHN� RNX\XFX\D� VXQPXúWXU�� $\UÕFD�� 1HVvPv¶QLQ�

úLLUOHUL� JHQHOOLNOH� YDKGHW�L� Y�F�G�G�ú�QFHVL� KDNNÕQGDGÕU��2QXQ� úLLUOHULQGH�+XU�IvOLN�

LOH� LOJLOL� RODQ� |UQHNOHU�� oR÷XQOXNOD� \�]� KDNNÕQGDGÕU�� 1HVvPv��+XU�IvOLN� ED÷ODPÕQGD�

+DNN¶ÕQ� LQVDQ� \�]�QH� WHFHOOL� HWPHVLQGHQ�� \�]GHNL� \LUPL� VHNL]� YH� RWX]� LNL� KDUILQ�

EHOLUWLVL� RODQ� KDWODUGDQ� YH� \�]�Q� .kEH� ROPDVÕ� JLEL� KXVXVODUGDQ� EDKVHWPHNWHGLU��

$QFDN�$Uúv��\DOQÕ]FD�\�]�LOH�LOJLOL�NRQXODUD�GH÷LO��+XU�IvOLN�LOH�DODNDOÕ�QHUHGH\VH�KHU�

úH\H�úLLUOHULQGH�\HU�YHUPHNWHGLU��

$Uúv�'LYDQÕ¶QD�J|UH�IH��ϑ���GDG��ν��YH�OkP��ϝ���\DQL�)D]O��Ϟπϓ���$OODK¶ÕQ�HQ�

E�\�N� LVPLGLU�� %X� GXUXP�� )D]OXOODK¶ÕQ� E�\�NO�÷�Q�� YH� $Uúv¶QLQ� )D]OXOODK¶Õ� QDVÕO�

DQODGÕ÷ÕQÕ� J|VWHULU��$Uúv¶\H� J|UH� )D]OXOODK¶ÕQ� Y�FXGX� LOP�¶O�HVPkQÕQ� ELU� LIDGHVLGLU��

)D]OXOODK¶ÕQ� \�]���$OODK¶ÕQ� \�]�Q�� J|VWHUHQ� ELU� D\QDGÕU��$OODK�� )D]OXOODK¶WD� WHFHOOL�

HWPLúWLU��EX�\�]GHQ�úLLUOHUGH�RQGDQ�EDKVHGLOLUNHQ�)D]O�Õ� øOkK��)D]O�Õ�$OODK�YH�)D]O�Õ�

=�¶O�&HOkO� JLEL� LVLPOHU� NXOODQÕOÕU��'ROD\ÕVÕ\OD� )D]OXOODK�� E�W�Q� SH\JDPEHUOHUGHQ� YH�

LPDPODUGDQ� E�\�NW�U�� o�QN�� R�� +XU�IvOLN� DNLGHVLQFH� ]DPDQÕQ� �o� G|QHPLQGHQ�
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VRQXQFXVX�RODQ�XO�KL\HW�GHYULQLQ�DGDPÕGÕU��øODKL�ELU�J|UHYOH�\HU\�]�QH�LQPLúWLU��$KLU�

]DPDQGD� RUWD\D� oÕNÕS� LQVDQODUÕ� úLUNWHQ� YH� ú�SKHGHQ� NXUWDUDFDN�� G�Q\DGD� DGDOHWL�

VD÷OD\ÕS� FHQQHWLQ� \ROXQX� DoDFDN� RODQ� 0HKGv� YH� 0HVLK�� )D]OXOODK¶WDQ� EDúNDVÕ�

GH÷LOGLU�� $OODK�� )D]OXOODK¶D�� KLo� NLPVH\H� YHUPHGL÷L� WHYLO� LOPLQL� QDVLS� HWPLúWLU�� %X�

LOLP�� \LUPL� VHNL]� YH� RWX]� LNL� KDUILQ� VÕUODUÕQÕ� o|]PH\H�� GROD\ÕVÕ\OD� HVPDGDQ�

P�VHPPD\D�±\DQL�PHYFXGDWWDQ�$OODK¶D��JLWPH\H��QLKD\HWLQGH�$OODK¶Õ�DQOD\ÕS�2¶QXQ�

\�]�Q��J|UPH\H�\DUDU��

$OODK��$Uúv�'LYDQÕ¶QGDNL�+XU�Iv� úLLUOHUH�J|UH��RWX]� LNL� KDUIWLU�YH�KHU� úH\L� EX�

KDUIOHU��]HULQH�PH\GDQD�JHWLUPLúWLU��2��ELOLQPHN� LoLQ� \DUDWWÕ÷Õ� LQVDQÕQ� \�]�QH� LODKL�

KDUIOHULQ�LúDUHWOHULQL��PPv�YH�HEv�KDWODU�YDVÕWDVÕ\OD�NR\GX÷XQGDQ�GROD\Õ��LQVDQÕQ�\�]��

$OODK¶ÕQ�\�]�Q�Q�D\QDVÕ�ROPXúWXU��$Uúv¶\H�J|UH�$OODK��LQVDQ�VXUHWLQH�E�U�Q�S�YDUOÕN�

VDKDVÕQD�oÕNPÕúWÕU��g]��NHOLPH�RODQ�LQVDQ��WÕSNÕ�NHOLPHOHU�JLEL�VRQVX]GXU��2��$OODK¶ÕQ�

DUúÕGÕU�� o�QN�� $OODK�� \LUPL� VHNL]� YH� RWX]� LNL� NHOLPH� KDOLQGH� LQVDQÕQ� \�]�QGH�

J|U�QP�úW�U���

$Uúv¶QLQ�úLLUOHULQH�J|UH�V|]��KHU�úH\GLU��.HQGLVL�V|]GHQ�LEDUHW�RODQ�$OODK��KHU�

úH\L� V|]GHQ� \DUDWPÕúWÕU�� %X� QHGHQOH� PDGGHQLQ� DVOÕ� V|]G�U�� 6|]�� H]HOL� YH� HEHGLGLU��

úHNLOGHQ��GHULQOLNWHQ�YH�UHQNWHQ�P�QH]]HKWLU��$VOÕ�WHN�ELU�VHV�RODQ�V|]��J|NOHUH��\HUH�

YH� GD÷ODUD� WHNOLI� HGLOLS� GH� RQODUÕQ� NDEXO� HWPHNWHQ� NRUNWX÷X�� IDNDW� VRUXPOXOX÷XQX��

LQVDQÕQ��VWOHQGL÷L�E�\�N�HPDQHWWLU��2��$OODK¶ÕQ�YDUOÕ÷ÕQÕQ�HQ�E�\�N�GHOLOOHULQGHQGLU��

ùDLUH� J|UH� LQVDQ�� \DUDWÕOÕú� HOELVHVL� JL\PLú� RWX]� LNL� KDUIWHQ� LEDUHWWLU�� 2�� VDGHFH� ELU�

J|U�Q�úW�U�� DVÕO� RODQ� LVH� $OODK¶WDQ� EDúNDVÕ� GH÷LOGLU�� %LU� EDúND� GH\LúOH�� YDU� RODQ�

\HJDQH�úH\�LODKL�NHOLPHOHUGLU��2QXQ�GÕúÕQGDNLOHU�\DOQÕ]FD�KD\DOGLU���

$Uúv¶QLQ� úLLUOHULQGHQ� DQODGÕ÷ÕPÕ]� NDGDUÕ\OD� +XU�IvOLN�� SDQWHL]PH� X]DQDQ� ELU�

YDKGHW�L� Y�F�G� G�ú�QFHVLQH� GD\DQPDNWDGÕU�� o�QN�� KHU� úH\LQ� DVOÕ� WHN� ELU� VHVWHQ�

LEDUHWWLU��*HUoHN��WHNWLU��oRNOXN�LVH�J|U�Q�úWHGLU���
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øQFHOHGL÷LPL]� EH\LW� YH� EHQGOHUGH� YHULOHQ� ELOJLOHUH� EDNDUVDN�� WHYLO� LOPL��

\DOQÕ]FD�)D]OXOODK¶D�YHULOHQ�ELU�LOLPGLU��%X�LOPL�EXODQ�)D]OXOODK��\LUPL�VHNL]�YH�RWX]�

LNL� KDUILQ� W�P� VÕUODUÕQD� HUHELOPLúWLU�� 7HYLO� LOPL� +XU�IvOLN� DoÕVÕQGDQ� oRN� |QHPOLGLU��

o�QN��$OODK¶Õ�DQODPDN�YH�RQX�J|UHELOPHN�EX�LOLP�VD\HVLQGH�P�PN�QG�U��.XU¶DQ¶ÕQ�

VÕUUÕ� KXUXI�Õ� PXNDWWDDGDGÕU� YH� )D]OXOODK� WHYLO� LOPL� VD\HVLQGH� EX� KDUIOHULQ� HVUDUÕQD�

YDNÕI�ROPXúWXU��øOP�¶O�HVPk�LVH�H]HOGH�ÆGHP¶H�$OODK�WDUDIÕQGDQ�EL]]DW�|÷UHWLOHQ�ELU�

LOLPGLU��%X� LOLP�� W�P� LODKL�NHOLPHOHULQ�ELOJLVLQL� LoHULU�� øOPX¶O�HVPk�VD\HVLQGH� LQVDQ��

W�P� \DUDWÕOPÕúODUGDQ� ID]LOHWOL� ROPXú�� $OODK¶ÕQ� KDOLIHVL� RODUDN� VHoLOPLúWLU�� $OODK¶Õ�

ELOPHN��LOP�¶O�HVPk\Õ�ELOPH\H�ED÷OÕGÕU���

+]�� ÆGHP�� +XU�IvOLN� LQDQFÕ� YH� G�ú�QFHVLQGH� PHUNH]L� ELU� NRQXPGDGÕU�� 2��

5DKPDQ� VXUHWLQGH� \DUDWÕOPÕú� YH� $OODK¶WDQ� EL]]DW� \LUPL� VHNL]� YH� RWX]� LNL� KDUIL�

|÷UHQPLúWLU�� ùLLUOHUGH� +]�� ÆGHP�� W�P� LODKL� KDUIOHUL� �PPv� YH� HEv� KDWODU� KDOLQGH�

\�]�QGH� WDúÕU�� *|NOHULQ� YH� \HULQ� �VWOHQPHNWHQ� oHNLQGL÷L�� DQFDN� +]�� ÆGHP¶LQ�

VRUXPOXOX÷XQX�DOGÕ÷Õ�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�KDUI�HPDQHWL��RQXQ�$OODK�KDOLIHVL�

RODUDN�VHoLOPHVLQL� VD÷ODPÕúWÕU��+]��ÆGHP��$OODK¶ÕQ�DUúÕGÕU��o�QN��$OODK�\LUPL� VHNL]�

YH� RWX]� LNL� KDUI� RODUDN� ÆGHP¶LQ� \�]�QGH� J|U�QP�úW�U�� 2QXQ� \�]�� /HYK�L�

0DKI�]¶GXU� YH� .XU¶DQ¶ÕQ� DVOÕGÕU�� 1DPD]� YH� KDF� LEDGHWOHUL�� +]�� ÆGHP¶LQ� \�]�Q��

\�FHOWPHN� LoLQ� \DSÕOÕU�� o�QN�� EX� \�]GH� J|U�QHQ�� ú�SKHVL]� NL� $OODK¶WÕU�� $Uúv¶QLQ�

úLLUOHULQH�J|UH��ÆGHP¶LQ� DVOÕ�)D]OXOODK¶WÕU��0HOHNOHU�ÆGHP¶H�GH÷LO��ÆGHP� VXUHWLQGH�

J|U�QHQ� )D]OXOODK¶D� VHFGH� HWPLúOHUGLU�� )D]OXOODK�� LQVDQ� VXUHWLQH� JLUPLú� $OODK¶WDQ�

EDúNDVÕ�GH÷LOGLU��

+XU�IvOLNWH� +]�� 0XKDPPHG�� KL\HUDUúLN� RODUDN� +]�� ÆGHP¶LQ� DOWÕQGD� \HU�

DOPDNWDGÕU�� $Uúv� 'LYDQÕ¶QGDNL� ELU� úLLUH� J|UH� R�� 0LUDo� JHFHVL� J|NWH� +]�� ÆGHP¶LQ�

\�]�Q��J|UG�÷��LoLQ�kOHPOHUH�UDKPHW�ROPXúWXU��+]��0XKDPPHG¶LQ�D\Õ�LNL\H�\DUPDVÕ�

YH� VDoODUÕQÕ� RUWDGDQ� LNL\H� D\ÕUDUDN� WDUDPDVÕ�� LVWLYD� KDWWÕQD� LúDUHW� HWPHN� LoLQGLU��+]��

0XKDPPHG�� LVWLYD� VÕUUÕQÕ� DQOD\DELOGL÷L� LoLQ� 0LUDo¶WD� $OODK¶D� DUDGD� LNL� \D\� DUDVÕ�

PHVDIH�NDODFDN�NDGDU�\DNÕQODúDELOPLúWLU��+]��0XKDPPHG¶LQ�\�]��$OODK¶ÕQ�GHOLOLGLU��

o�QN�� R� GD�� WÕSNÕ� DWDVÕ� +]�� ÆGHP� JLEL�� $OODK¶ÕQ� E�W�Q� LODKL� NHOLPHOHULQL� \�]�QGH�
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WDúÕU�� $Uúv¶\H� J|UH� )D]OXOODK� $OODK¶WÕU� YH� +]�� 0XKDPPHG� DVOÕQGD� )D]OXOODK¶ÕQ�

UHV�O�G�U���

%H\LW� YH� EHQGOHUGH� NDUúÕPÕ]D� oÕNWÕ÷Õ� JLEL�� .XU¶DQ¶ÕQ� ELU� KDUILQL� RNXPDN��

E�W�Q�.XU¶DQ¶Õ�KDWPHWPHN�JLELGLU��o�QN��KHU�ELU�KDUIWH�GL÷HU�E�W�Q�KDUIOHU�JL]OLGLU��

+DUIOHU� ELUELULQGHQ� D\UÕOPD]�� DUDODUÕQGD� KL\HUDUúLN� ELU� \DSÕ� \RNWXU� YH� KHSVL� D\QÕ�

QXUGDQ� LEDUHWWLU�� .XU¶DQ¶ÕQ� LON� VXUHVL� RODQ� )DWLKD¶QÕQ� \HGL� D\HWL�� \HGL� DGHW� �PPv�

KDWWÕQ�NDUúÕOÕ÷ÕGÕU��<�]��.XU¶DQ¶ÕQ�W�P�PDQDVÕQÕ�LoHULU���

+XU�IvOHU� W�P� LEDGHWOHUL� \LUPL� VHNL]� YH� RWX]� LNL� LODKL� NHOLPH� LOH�

DoÕNODPÕúODUGÕU�� $Uúv� 'LYDQÕ¶QGD� QDPD]� YH� KDF� LEDGHWOHULQLQ� +XU�Iv� \RUXPODUÕ�

EXOXQPDNWDGÕU�� )DU]� QDPD]ODUÕQ� UHNDW� DGHGL� KD]DUGD� �%LU� \HUGH� LNDPHW� HGHUNHQ��

VHIHUGH� GH÷LONHQ�� RQ� \HGL�� VHIHUGH� RQ� ELU� YH� FXPD� J�Q�� RQ� EHúWLU�� %XQXQ� E|\OH�

ROPDVÕQÕQ�VHEHEL��\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPHQLQ�DoÕ÷D�oÕNPDVÕGÕU��+D]DU�YH�

VHIHUGH� NÕOÕQDQ� IDU]� QDPD]ÕQ� UHNDWODUÕ� WRSODPÕ� \LUPL� VHNL]� \DSDU� NL� $UDS�

DOIDEHVLQGHNL� \LUPL� VHNL]� KDUILQ� NDUúÕOÕ÷ÕGÕU�� +D]DUGD� YH� FXPD� J�Q�� NÕOÕQDQ� IDU]�

QDPD]ÕQ� UHNDWODUÕ� WRSODPÕ� LVH� RWX]� LNLGLU� NL� EX� )DUV� DOIDEHVLQGHNL� KDUIOHULQ�

VD\ÕVÕQGDGÕU��øQFHOHGL÷LPL]�úLLUOHUH�J|UH��ÆGHP¶LQ�\�]��.kEH�WRSUD÷ÕQGDQ�\DUDWÕOGÕ÷Õ�

LoLQ�W�P�G�Q\DGDNL�0�VO�PDQODU�.kEH¶\H�GR÷UX�QDPD]�NÕODUODU��+HP�QDPD]ÕQ�KHP�

GH�KDFFÕQ�DVÕO�DPDFÕ��+]��ÆGHP¶LQ���]HULQGH�\LUPL�VHNL]�YH�RWX]�LNL�LODKL�NHOLPHQLQ�

LúDUHWL�EXOXQDQ�\�]�Q��\�FHOWPHNWLU���

$Uúv¶\H� J|UH� +XU�IvOHU�� NXUWXOPXú� RODQ� IÕUNDGÕU� �IÕUND�L� QkFL\H��� o�QN���

\DOQÕ]FD�RQODU�DKLUHWWH�YHULOHFHN�NLWDEÕ�RNX\DELOHFHNOHUGLU��%X�NLWDSWD�\D]ÕOÕ�RODQ�úH\��

\LUPL� VHNL]� YH� RWX]� LNL� KDUIWHQ� EDúNDVÕ� GH÷LOGLU�� %X� KDUIOHUL� G�Q\DGD� RNX\DPD\DQ�

DKLUHWWH� DVOD� RNX\DPD]�� %X� WRSOXOXN�� LODKL� NHOLPHOHULQ� ELOJLVLQH� VDKLS� ROGX÷X� LoLQ�

|O�PV�]O�÷H� XODúPÕúWÕU�� +XU�IvOHU�� )D]OXOODK¶ÕQ� |÷UHWLOHUL� VD\HVLQGH� $OODK¶ÕQ� W�P�

VÕUODUÕQD� HUPLúOHU�� YHOL� ROPXúODUGÕU�� 2QODU� NDLQDWÕQ� VXOWDQÕ�� GHYULQ� PHUNH]L��

\HU\�]�Q�Q�KDOLIHOHUL��LUIDQ�VDKLSOHUL�YH�KDNLNDW�HUEDEÕGÕUODU���
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+XU�IvOLN� LOH� %HNWkúvOLN� DUDVÕQGDNL� P�QDVHEHW� ELOLQHQ� ELU� KXVXVWXU�� $Uúv�

'LYDQÕ¶QGD� GD� KHP� +XU�IvOLN� KHP� GH� %HNWkúvOLN� LOH� DODNDOÕ� úLLUOHU� EXOXQPDNWDGÕU��

DQFDN�$Uúv¶GH�+XU�IvOLN�GDKD�EDVNÕQGÕU��øQFHOHGL÷LPL]�úLLUOHU�DUDVÕQGD�KHP�+XU�IvOL÷L�

KHP�GH�%HNWkúvOL÷L�D\QÕ�|UQHNWH�EXOPDN�ROGXNoD�]RUGXU��%X�QHGHQOH�'LYDQ¶GD�ED]Õ�

úLLUOHU�+XU�IvOLN�LOH�DODNDOÕ�ROXS�%HNWkúvOLN�XQVXUODUÕ�EDUÕQGÕUPÕ\RUNHQ�ED]Õ�úLLUOHU�GH�

%HNWkúvOLNOH� DODNDOÕ� ROXS� +XU�IvOLN� XQVXUODUÕ� EDUÕQGÕUPDPDNWDGÕU�� %XQXQOD� EHUDEHU��

KHP� +XU�IvOL÷L� KHP� GH� %HNWkúvOL÷L� LOJLOHQGLUHQ� ELUNDo� EH\LW� YH� EHQG� GH�

EXOXQPDNWDGÕU���

øQFHOHPHPL]GH� J|UG�N� NL� $Uúv�� ROGXNoD� NR\X� ELU� +XU�Iv� úDLULGLU�� 2QXQ�

úLLUOHULQLQ�|QHPOL�ELU�NÕVPÕ�+XU�IvOLN�KDNNÕQGDGÕU��$Uúv¶QLQ�úLLUOHUL��VDQDW�ND\JÕVÕQGDQ�

]L\DGH� PHVDM� YHUPH� DPDFÕ\OD� \D]ÕOPÕú� J|]�NPHNWHGLU�� ùLLUOHUL� úHUK� HWPH\H�

oDOÕúÕUNHQ�� ED]HQ� ELU� úLLULQ� DoÕNODPDVÕQÕ� &kYLGkQQkPH¶GH� SDUDJUDI� KDOLQGH�

J|UG�÷�P�]�ROPXúWXU��'HPHN�NL�úDLU��ED]Õ�úLLUOHULQGH�&kYLGkQQkPH¶GH�RNXGXNODUÕQÕ�

QD]PHWPLúWLU�� %XQGDQ� GROD\Õ�� $Uúv¶QLQ� úLLUOHULQGHNL� +XU�IvOLN� G�ú�QFHVL� LOH�

)D]OXOODK¶ÕQ�&kYLGkQQkPH�YH�$UúQkPH¶VLQGHNL�G�ú�QFH�E�\�N�RUDQGD�|UW�úPHNWHGLU��

%XQXQ�GÕúÕQGD��$Uúv¶\H�|]J��ED]Õ�+XU�IvOLN�\RUXPODUÕ�GD�EXOXQPDNWDGÕU���

%X�oDOÕúPD��ELU�����\�]\ÕO�2VPDQOÕ�VDKDVÕ�+XU�Iv�úDLULQLQ�DQODP�YH�G�ú�QFH�

G�Q\DVÕQÕ�RUWD\D�NR\PD\Õ�YH�RQXQ�úLLUOHULQGHNL�+XU�IvOLN�HWNLVLQLQ�ER\XWXQX�J|UPH\L�

DPDoODPÕúWÕU�� %X� QHGHQOH� LQFHOHPHPL]�� ���� \�]\ÕOGD� \DúDPÕú� GL÷HU� +XU�Iv� úDLUOHUL�

DQODPDN�YH�\RUXPODPDN�LoLQ�ELU�EDúYXUX�YH�PXND\HVH�ND\QD÷ÕGÕU���

(GHEL\DW�� FDQOÕ� YH� HWNLOHúLPH� DoÕN� ELU� VDQDW� ROGX÷XQGDQ� GROD\Õ�� ]DPDQOD�

GH÷LúPHNWH�� IDUNOÕODúPDNWD� YH� oHúLWOHQPHNWHGLU�� 7�UNoH� +XU�IvOLN� HGHEL\DWÕQGDNL�

GH÷LúLP� YH� JHOLúLP�� 1HVvPv� LOH� $Uúv¶QLQ� úLLUOHULQLQ� NDUúÕODúWÕUÕOPDVÕ� \ROX\OD�

DQODúÕODELOLU�� o�QN�� $Uúv�� \DúDGÕ÷Õ� \�]\ÕO�� GR÷XS� E�\�G�÷�� FR÷UDI\D� YH� DOGÕ÷Õ�

H÷LWLPOH� 1HVvPv¶GHQ� IDUNOÕ� ELU� úDLUGLU�� %X� VHEHSOH�� EL]LP� LQFHOHPHPL]LQ� �]HULQH�
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